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COMMODITIES  &  PRICES 

!  Thp  rlprlinr  in  popppr  pripps  has  hppn  arpplpralpd  in  thp  past 

fp«  Hays  on  thp  i.nnrinn  Mptal  Kxrhansp  and  in  Ampriran 
!  markets.  Ahsenrp  of  ma.inr  labour  diffiriilties,  dprlining^  ron- 
siimpr  demand  and  sharp  sains  in  new  prodiietion  have,  of 
course,  been  the  ma.jor  reasons.  All  were  foreseeable. 
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Copper  Polish 

Fading  as  Price  Unions  Confused  By 
IsMarkedDown  Butler’s  Innocuous  Budget 


kA  M.  e  !!•  SAPMI  n  Ak.  •  t  .....  '  t:AI,C;AnV:  The  Ihins  that  li.asl 

Selling  Will  Be  Done  Oufside  Xbc  INVA  made  Canadian  erndp  oil  .ship-l 
As  Importers  Still  Think  They  Moy  Get  Other  *'"  California  possible  i.sj 

eir  r  r  likely  to  la.'t  for  nmfp  a  while.; 

Supply  Sources— Form  Economy  Is  At  Stoke  ,t  „  tanker  rates  of  ro„rsP  | 

In  Conodo  ond  Elsewhere.  'it  has  not  only  made  Alhrrta' 

-  erudr.  moved  via  Trans  Mountain  j 

By  E.  J.  OeSEAU  Pipe  Cine  profitable  for  the, 

OTTAWA.-So  we  have  .sijrned  another  Internationar'^rT  w«shin=ton.  hut  haC 

.  .  1.1.  maor  tnr  .«hnrt  tflnkrr  route  from' 

Mheat  Agreement :  and  neither  the  prndiicinp  nor  the  vaneouver  to  California  attrac-l 
importing  countrie.s  are  particularl.v  happy  about  it.  live. 

Offhand  one  would  .say  that  the  producer.s  and  e.x-'  *"''2  "'■*  ■’  W''ii-; 

porter.s  amonjr  the  pact  countrie.s  have  more  reason  to  he"'’""  in  make  a  cieat  dif- 

unhappy;  particularly  because  nobody  has  any  idea  as  to;,,^^^, 

what  will  happen  at  the  end  of  the  three  year  pact  term,  n  wiii  have  a  substantial  effect 
startillR  Alljriist  1st.  |On  daily  production  quotas  m  .M-| 

For  the  first  time  in  years,  new^* -  berta’.s  bis  fields  for  month.s  to' 

countries  have  joined  the  list  ofjihe  exportinz  countries  which.  aS|fnme. 

exportinz  countries.  Their  znar-  far  as  Canada  and  the  United,  Tanker  rates  usually  becomei 
.nteed  sales  quotas  are  small  but  .States  are  concerned,  are  now  an-  ''’eaker  at  this  lime  of  the  .vear  I 
they  are  competinz  quotas  in  anvjticipatinz  a  rapidl.y  developinz  As  it  is  non.  the  hizh  rates  ofj 
case.  The  Arzentine  has  joined  IhPjcrop  that  will  .soon  lend  itself  to  ccccnt  months  ha\  e  just  hcen  j 
pact  on  the  sellers'  side  with  airezular  analysis  and  interprela-  confirmed  for  as  far  ahead  as, 
quota  of  400.000  tons,  and  cven^tion  from  week  to  week.  .September.  There  is  nothinz  to 

.Sweden  is  now  in  the  picture  asi  ,.pali.ar  that  they  moderation  wi'C 

an  exporter  of  wheat  with  a  quota!,,. ^  oarnblinz  if  they  are  depend- : ' 
of  IT.i.OOO  tons.  France  has  in-  ; _  is  usually  the  time  for  tanker 


The  weakness  in  copper  has  spilled  over  into  lead  and  rine. 
but  only  In  a  minor  extent  so  far.  without  there  aetually  being 
any  eonneetion  in  the  respeetive  situations. 

As  a  preliminary  to  oil  priee  increases,  a  special  study  has 
.just  shown  that  the  cost  of  prndiieinz  crude  oil.  ineluding  ex¬ 
ploration.  development  and  prndiieinz  eosts  has  risen  from  S?.2I 
per  barrel  in  1048  to  .S.I.lfi  a  barrel  in  lO.'i.'?.  These  figpres  re¬ 
present  C..S.  costs  hut  are  rezarded  as  very  similar  to  Canadian. 


.'sweoen  is  non  in  me  piciure  a.-i  pjuj  lealise  that  they  major  strike  during  the  siimr 

an  exporter  of  wheat  with  a  quota!,,.^  zamblinz  if  they  are  depend- 

of  t7.rnnn  lon.s.  France  has  in-  in  tisually  the  time  for  tanker  ,„„,i,ics 

creased  her  quota  from  a  rnere the  countries  beyond  the  Inyenlnry  position  is  rcpnrte 

O.OOn  tons  in  the  current  sea.son  Rjvpr.  in  spite  of  the  un-  They'll  firm  up  .slarUnz  iviih  a  pnpi„,,  understood 

to  450.0nn  Ions  in  each  of  the  next  rtnubtedly  stronz  efforts  that  are  hizher  base  co.q  rate  this  year  relatively  quick  from  coniine 
three  years.  beinz  made  there  to  grow  export-  than  they  ha'-e  for  some  time  ini  I'njipfi  Kingdom.  But  price 

After  the  three  years'  pact  ,b)p  „,pp,„,ce.,.  .the  pa, st.  certainly  than  they  have  „pp„nrt  half  of  the  .year,  strikr 

'vhieh  start.'  on  .Auzuft  tst  ex-|  Idone  last  vear  nr  in  recent  years  ,  u  •  ,  j  ...i. 

,,  ,  ..  .  ,  Pact  System  Dlseredited  ,  ^  *  the  general  business  trend  « hi 

pires.  well,  lets  wait  until  then.  since  the  Korea  war.  .  ,  ,  ,  .. 

,  ,  ,1  A  .... _ u__  lu.  demands  only  from  the  an 

The  biz  exporters  have  had  An.^  thou.ht  of  extending  the  There  are  some  indications  that  C  •  d  d  h-  '' 

their  quotas  slashed  severel.y.  The  pact  sy.'tem  to  other  commodities  jj^p  f,j|  inriu.sir.v,  looking  at  the:  ..*'.** 

t'.S.  is  down  from  .t,. 249, OOP  tons  which  loom  larze  in  international  whole  matter  from  a  continental  j  ^  n  cl.  .  ^ 

to  2,.i9.i,nnn  tons.  Canada  is  down'lf^flf  hrt'I  -'iirrly  be  dismissed  by  pf  View — a.*:  il  shf>ii]d  ha\T;  ^  ■  *i  i 

from  4,166.000  ton.«  to  2.600.000  now.  donr  all  alon^  nou  making  a  *  <ars  \i  ill  he  pi' 

Ions;  .Australia  from  1,226.000  lo|  Here  is  certainly  the  oiitstand-  complete  sliid.v  of  holh  the  mar-|  I'"”’  f.eneial  Motors.  1  he  me 

R24  OOn  Ions.  ling  fael.  F.ven  while  one  hears  of  kel  and  supply  sit iiat ion  for  crude|  'dher  makeis.  _ 

Altogether,  exportinz  countrie.s, the  conlinuing  need  of  feeding  oil  In  fart,  the  British  Pet.rolcum 
are  havin.g  their  quota.s  reduced  other  peoples,  who  somehow  hai’e  Co  which  only  m  the  pa.st  fev  i 

from.  10.749.000  tons  to  R. 244.000  not  yet  learned  how  to  do  if  years  has  acquired  interests  in 

ton.'  The  large  surpluses  avail-  t  h  e  m  s  e  1  e  s.  an  international  Canada  to  replace  those  lost  post-  1  J-f. 

able  in  every  exporting  country 'agreement  among  producers  and  tions  in  the  middle  east,  has  lus* 

obviously  make  a  mockery  out.  of  consumers  of  bread  grain  cannot  opened  an  office  in  Montreal  to  JUSl  f*  I 

the  so-railed  world-hiinzer;  and  be  made  to  stand  up:  and  the  di.s-  siudy  the  Canadian  market  situa- 

this  feeble  instrument  of  legitim-  position  of  surpluses  in  favour  of  tion.  It  ma.v  have  a  considerable  Slill  ih 

isinz  wheat  trades  between  the  those  who  cannot  buy  in  the  nor-  bearing  on  the  matter  of  (  ana- 

exporters  and  the  44  countries  on  mal  way  is  at  once  dressed  up  as  dian  nil  supplies  for  easlern  -  — 

the  other  side  merely  illiislratcsianother  example  of  interference  Canada  and  on  other  market  de-:  I ,n\'nn\  — Thanks  to  Camp- 

Ihal  importer.'  of  wheal  like  to  ho  in  normal  markets.  '  ivelopmenl.s  in  this  country.  hr||  Mnodie,  the  genial  and  ef- 

free  from  binding  part.'  to  the  ~  . .  '  -  ficieni  facioium  at  Canada 

same  degree  that  exporters  like  jzf  _|  T  n  I*  I  A  House  here,  I  ohiained  a  ticket 

To-wr7iF  thrm-  Novel  Tox  Relief  Plan  Arouses  m  the  vsto  s  gai  e  v  at  he 

This  IS  the  more  so  as  quotas  I  •  •  fa  *  ^  '■  ”1  Commons,  the  Mother 

mean  nothinz.  The  current  PQllflQQll  Interest  in  DaCa  I  I'l i^'^'ont.s.  which  was  .lust 

year  ha'  seen  only  .26  per  cent  _ _  ^  enjoying,  if  that  is  the 

of  quotas  fulfilled  and,  in  the  pre-  '  -  a  -  ..i-.,  p.mI-o  and 

,  -S  ,  (Special  to  The  Finanelal  Timesi  " 

eedinz  crop  .tear,  only  i4  per  cert  ,,  Kriish 

were  taken  up.  V A NCOI IVKR  —  B’utish  Coliim-jOther  hand,  char.seterizcs  the 

hia's  Premier  W.  .A.  C.  Bennett  scheme  as  an  attempt  to  bribe  The  fact  that  1  ran  into  ,\'cy 

Priee  Not  So  Important  p,.„p,,5p^  ,  f^,.  (he  the  taxpayer  with  their  own  Bevan,  he  of  the  hig  \nice.  and 

Under  such  conditions  it  '-'^-elief  of  taxpayers  which  has  money  —  a  "noMtical  poiiltiee  spoken  l.orri  rempleton. 

harril.v  important  w'hether  the  heen  variously  nation  as  "orizinal  rather  than  an  economic  cure."  the  former  Sir  Samuel  Unare.  at 

part  -  stipulated  minimum  and  , rid  imaginative  statesmnaship" i  The  remedy  to  the  municipal,  toe  .'ame  time  marie  up  a  good 
maximum  prices  are  a  few'  cents  ,rid  "a  vnte-grabhing  dodge".  [finance  situation,  .vhieh  is  admfl-  measure. 

abos'e  or  hclnw  any  given  figure.  ,.p(^pmp  j,  unique,  regard-  tedly  nut  of  haViner.  is  not  to  By  the  lime  I  got  ui  the 

Generally  .'peaking,  an  exporting  interp''etalinns  placed  the  pain  of  the  laxpa.ver  by  Sorialist.s  were  hammering  away 

eoiipfry  w'oiild  prefer  to  ,'rll  1.20  j,  pnlitirians.  finaniral  ^  paternalistic  handout,  the  .Sun  at  the  government  and  the  gov- 

million  bushels  at  $160  to  not  sel-  ,,jt|^r„.jfjp5  ^prj  p||p^j,5  [j,;  phipf  maintains:  and  ,t  suggests  that’  ernmer.l  hammered  right  bark. 


lirtihlc  oils  in  the  wholesale  trade  have  not  been  higher 
than  they  arc  now  since  the  Korean  war.  This  is  apparently  due 
to  speeiilalive  buying,  based  not  .so  miieh  on  an  inrroasinz  de¬ 
mand  as  on  shrinking  farm  produced  raw  materials.  Large  sup¬ 
plies  are  being  withheld  from  the  markets  by  secondary  buyers, 
who  anticipate  increased  exports  to  Kurope  in  the  roming  six 
months. 

Grains  are  lower  on  all  free  exehanges  as  far  as  futures  are 
eoneerned.  The  smaller  volume  guaranteed  under  the  Inter- 
nalional  Wheal  .Agreement  and  other  unrerlainties  are  advanred 
as  reasons  at  Ihe  moment.  .Spots  too  have  moved  lower  on  the 
average  over  the  past  few  days. 

Termination  of  the  steel  industry-union  agreements  in  the 
United  Stales  as  of  .tune  .'lOth  brings  nearer  the  possihilil,  of  a 
major  strike  during  the  summer.  Some  shortages  would  almost 
certainly  arise  again  in  Canada,  which  relies  heavily  on  some 
imported  shapes  and  qualities  made  only  in  the  U..''.  or  abroad. 
Inventory  position  is  reported  to  he  salisfaetory  for  a  short 
period  and  il  is  understood  (hat  supplies  could  be  brought 
relativriy  quirk  from  ronlinrntal  mills.  If  not  from  strel-shorl 
I'niled  Kingdom.  Bill  priee  increases  are  a  rerlainly  for  the 
second  half  of  Ihe  year,  strike  or  no  strike  and  regardless  as  to 
Ihe  general  business  trend  whirh.  so  far.  has  brought  lower  steel 
demands  only  from  the  aulomobile  industry.  Produelinn  is 
rontinuing  on  a  reduced  basis  beeaiise  of  dealers'  overstoeking 
of  '.26  models. 


j  TORONTO.  —  cnpiw'i  is  rapid-;  Broccd  for  Shock,  All  They  Got  Wo$  Higher 

ji.v  losinza  lot  of  It.s  poii.sh,  what!  Loof  ood  Deotcr  Cigofctte  — 

tnr  hi2n-in\rntnnrd  «prrnlatnr«!  ^ 

nrrr)  pou'  is  ;inothrr  bin  lahnnr  Premium  Bond  Innovation  Goes  Down  Well 

'dispute  in  Chile  It  was  that  which:  With  thc  Mon  in  the  Street. 

started  Ihe  ball  rolling  early  laslj  _ 

year  and  which  incidenlall.v  By  ALFRED  W.  GINGELL, 

hrnught  one  of  the  biggest  pro-  (London  Correspondent  of  The  Financial  Timesi 

motion  booms  to  the  mining  in-j  LONOOX  (hy  mail):  The  man  in  the  .street  in  Britain 
I"  'cais.  confused  bv  the  biidtref.  Manv  political  writers  had 

I  The  high  jirice  which  copper  ,,  ,  .  ’  /  11.1 

.still  enjoys  -  although  mo.st  of  f  hancelloi' .s  own  future  a. <2  .well  as  the 

the  premuim  above  46  cents  a  nation's  (iepenfled  upon  the  measures  which  he  intro- 
pound  is  now  wiped  out— has  duced  and  the  manner  in  which  he  faced  up  to  the  prob- 

brought  a  flood  of  production  Ippi*; 

which  I.-  now  catching  up  with  prophet.s  had  foretold  that  the  budjret  would 

the  high  consumer  demand.  ,  ,  ,  ,  .  ,  ,  ^  ,  ,  ,  ,  . 

This  IS  not  only  due  to  new  Painful,  Ouf  hacks  were  braced  to  with- 

mines  which  have  come  into  pro-j'^land  further  shocks;  and  all  we  pot  was  a  slightly 
diieiion.  here,  m  the  United  .Slates  dearer  ciparette  and  a  hipher  price  for  a  loaf  in  Sept- 
and  elsewhere  hut  il  also  has  help-  pmhei'. 

ed  to  make  a  lot  of  Inw  grade  m,-.  Macmillan  is  a  brilliant  and*!— ' - - — 

oie  maleiial  commercial.  Ihe  accomplished  slate.sman.  That  is  it  as  a  gamble. 

,-ettIrmrnt  of  a  whole  series  of  it  j.s  not  difficult  to  under-  Many  invest  a  few  shillings 

sli.kc.s  in  Chile  has  created  a  .<tand  that  people  had  expected  each  week  in  the  football  game 
-trade  .supjily  .situation  in  '.hat  .something  impressive  to  stop  the  competition.  The  odds  are  many 
impoitant  area  and  even  the  rj.^ing  tide  of  inflation.  Most  think-  Ihoii.sands  of  times  against.  They 
Rhorie.-ian  (nines  are  now  on  a  people  agree  that  Ihe  way  out  know  i(.  bill  dream  of  affliienre; 
lising  and  uninterrupted  operat-  of  our  Iroiihles  i.s  a  massive  cut  and  that  is  why  the  announrement 
mg  sc;hrdule.  goerrnmenl  expenditure  and  of  the  football  results  on  Saturday 

There  j,;,  according  to  indiisiiy  Chanrellnr  appears  to  be  evenings  is  the  event  of  the  week 

leport.s.  no  existing  shortage  of  fully  ronsrioiis  of  this  in  man.'  British  households, 

copper  that  could  not  be  filled  Whether  his  promise  to  rut  ex-  The  premium  bonds  lak*  ad- 
qiiic'klv.  In  fael.  much  of  the  penriilure  hy  4:100.000,009  a  .vear  vantage  of  this  gambling  instinct, 

shortage  that  has  existed  until  a  pan  he  carried  out  remains  to  be  but  whether  the  top  prize  of 

few  weeks  ago  has  been  due  to  the  .spm,  but  .Mr.  Macmillan  spoke  i  l.OOO  will  be  a  sufficient  pull, 

building  up  of  iinentories  on  thc  as  if  he  meant  bu.siness:  and.  as  compared  with  i'7.2,000  offered  by 

part  of  large  consumers  who  did  we  ha'c  seen  in  the  case  of  hou.s-lthe  football  pools,  is  open  to 
not  mind  paving  .20  cents  a  |>ound  jpg.  he  can  achieve  targets.  question. 

but  who  were  .scared  of  the  pros-  .f.  '  It  i.s  evident  that  the  idea  of 

pect  of  paying  60  rents,  a  price  T'his  not -so-bad-as-expected  bud-  , pp  prpmiiim  bonds  .srheme  wa.s 
Ihat  was  mnntrd  here  and  there  =el  has  .some  good  features,  Itipp,  mlrodiierd  without  hcart- 
ir,  trade  .irrles.  will  give  enroiiragement  to  those  hurnmgs.  I  am  certain  Ihat  many 

The  Rhodesian  .Vlectinn  Trusi.  «'hn  have  worked  .'o  hard  to  sli-  Tone.s  are  oppo.seri  ;  .  it  Already 
pace  maker  in  the  metal  markets  mulate  savings  de.spile  the  eon-  Hppry  Brooke,  fmaneial  secre- 
of  Europe  and  particularly  of  the  fall  in  Ihe  domestir  value  ,,,.y  ,p  ,t,p  X|,pasury  has  said  that 

Condon  Metal  Market.?,  has  now  "I  money.  If  the  moral  issue  can  |f  j^p  pi-pmjum  bond  plan  does 
cut  ilf  price  of  42^  cents  a  he  left  a.side.  the  novel  premium  ppt  go  well  it  will  have  to  he 
pound;  not  so  many  weeks  ago  it  honris  srheme  i.s  to  be  welcomed,  dropped.  Il  is  possible  that  Mr. 
was  above  .2.2  cents,  in  .sterling  The  Chancellor  has  said  that  il  Brooke  now  wishes  that  he  rould 
equivalents.  net  a  gamble  as  you  eannol  w'ithdiaw  his  remarks.  After  all. 

This  has  had  ils  effects  on  this  money.  But  Ihe  British  ,^,5  jj;  p,-p,,y  defeatist  talk  so  .soon 


10.27  cars  will  be  priced  higher  again,  aerording  to  notices 
from  General  Motors.  The  move  will  likelv  he  followed  hv  all 
o(hrr  ni;»Urrs. 


TEMPI!  S 

Just  Have  Patieiiee,  He’s 
Still  ()>er  J’liere 


I  f>ny  would  any  icTatrment 

;  of  his  rnn\'ersation  with  thr 
;  two  Russian  visitors  rnnrrrn- 
;  102  the  Near  Ka«t. 

j  ftr  wouldn't.  F.vdon  dodged  this  ■  §  t  •  f 

one  compie  iv  McMonoH  Plon  Could  Be  Financed  But  New 

.Meanwhile  there  had  seeped 

Reserve  Estimates  &  Export  Permits  Needed 

I  Churchill.  He  watched,  listened  C.Al.G.A R 2':  They  may  defea*  .•Special  to  The  Financial  Time*  the  outside  as  far  as  the  gas  in- 

imperturbabl.v  and.  when  the  the  .’VleMahon  plan  for  an  allerna-  ,  diislry  zenerally  is  eoneerned 

q.iestion  period  was  over,  he  live  gas  pipe  line  across  Canada  ^  (ciiild  haidly  be  ex  vears  of  litigation  ahead 

,  .  .  „.  ,  ,,,  ,  ,  .  peeled  tn  countenance,  the  Me-  . 

.seeped  out  asaiii.  Cnurchill  on  tnC  pretext  Ihat  there  is  not  ^  development  which  is  men- 

..  ,  Mahon  tie-up  would  make  allies  , 

seeping  is  something  worth  see-  enough  gas.  tioned  so  frequently  as  one  of  lh« 

,  ,  ,  ,  .  of  these  market  facilities.  ,  ,  ,  . 

ing.  I  Ihis  would  reopen  the  whole  major  stiimhling  hloek.s  in  Ihe 

There  wa.s  considerable  hard  discu.s.sion  as  to  how  miieh  gas  .leopardi.se  Pipe  Lines  ,^.,y  Canada's  financing 

pushing  h.v  Gailr.kill.  opposition  there  aetuall.v  is  in  we.siern  Can-  The  insurance  rompanies.  as  Ihe  and  development  i.s  due  In  the 

leader  and  Shinwell.  former  ada  and  we  ll  he  right  hack  in  only  possible  major  hii.vers  of  fact  that  Ihe  as  indiistr.v  i.s  not 

minister  m  .Attlee's  eahinet.  hut  19.22.  when  all  the  fuss  started.  long  term  senior  .seciirilies,  are  assailing  Tennessee  as  a  hlo-k,  but 

push  as  they  would,  thev  could  NlrAlahon  ,s  plan  would  call  for  not  in  favoui  of  Tians-Canada  and  indiv'idiially. 
not  knock  off  rnme  Minister  |murh  greater  gas  deliveries  than  Tennes.sep  heeaii.se  their  own  verv  Another  Fight  Looms 

Eden  In  fact  I  thought  he  was  the  Tran.'  Canada-Tennessee  plan  substantial  investment  in  the  ex-  internal  pro- 

a  lot  more  effeetive  than  one  leall.s  for.  Il  is  on  this  volume  of  i.'ting  market  facilities  and  pipe  pjerns  of  the  gas  industry, 

would  gather  from  the  recent  potential  gas  deliveries  that  fin-  Imes  would  be  jeopardised  to  a  (Continued  on  Page  11)  ’ 

iContinued  on"  Page  61  {ancing  hinge.'  and.  if  the  volume  very  sub.'tantial  extent.  j  _ 

- — 'can  be  made  big  enough.  an.V|  N'ohudy  in  charge  of  a  multi-  ^*1  w\ 

troubles  with  the  northern  On-  million  dollar  triisl  inve.stmenl  {Jtl  UTlllttlR 
tariii  .section  wfuild  dimini.'h  cor-  can  be  expected  to  help  finance^  ^  D  1 

,  I  respondingly.  an  undertaking  whi -h  wouldlC/fl'/Z  !>€  L/OStlV 

Vw  os  Reiected  ’  ■'"'‘'''''l  Mc-weaken  dangerously  inve.'tmenis  _ 

I  t  Mahon  plan  which  calls  for  no  that  have  aliead.v  been  marie.  C.ALG.ARY:  There  i.s  more  than 

*  Ayl/^l/£k  subsidy,  part leipal ion  hy  govern-  .Although  the  details  of  Ihe  Me-'ordinary  interest  expre.'sed  here 

)  w  *#sirWlf  f  nvenls  nr  other  hand-out.s  Mahon  plan  remain  unrii,5clo.sed.  in  the  fact  that  Humble  Oil  and 

- -  The  other  :'erret  'vhieh  ~  given  it  is  known  that  it  has  the  support  as.soeiates  have  just  .suecessfully 

inaneial  Times  enough  gas  reserves— 'vould  make  ef  the  hig  three  Northern  Na-  drilled  a  major  prnriuring  nil  well 


'Continued  on  Page  9I 

{The  Gas  Pipe  Line 


workman  vvill  cerlainlv 


'Continued  on  Page  lit 


the  former  Sir  Samuel  Hoarr.  at  !  seeping  is  something  worth  see 


Bv  the  lime 


l.inz  anv  bushels  at  $2 

The  U  K  has  again  refused  to 
.join  the  agreement. 

The  reasons  given  are  Ihat  Ihe 
part  does  nothing  tn  diseoiirage 
produetion  of  wheat  in  excess  of, 


benefit  would  be  'o  home  owners. 

Briefly,  the  Bennett  govern¬ 
ment  plans  legislation  under  which 
provincial  treas'iry  would  pa.v 


'  what  should  be  'ineertaken  i.s  a  hul  hard. 


The  whole  lot  of  lls 


municipal  respo'isibilities  and  waiting 


revenue  .sources. 


for  Question 
Ur.  Barnett 


municipal  taxes  on 


either  the  Municipalities  ought  in  be  made!  Labour,  was  to  ask  if  Sir  Anth- 


first  .$1,000  or  tne  first  $2,990  of 


,  strong  enough  10  stand  on  their 


residential  as.sessment.  While  Van¬ 
couver  city  officials  were  reticent 


iSouthern  Pine 


demand.  Thi.s.  however,  comes  While  Va'v  "  Southcm  PinC 

Ihe  same  time  a.'  report.'  that  officials  were  reticent  Victoria  each: - 

of  the  Items  of  agreeable  rii.scii.s-  comment.s,  it  was  pointed  ''"9  "  n''''-‘'''nal  .  1^  /  I*  I  A/  . 

s.on  at  the  recent  London  confer-  Bennett  plan  could  handout,  accordin;,  to  some  critics  nQITlIOCk,  It  WOS  KeieCtOO . 

enre  of  Bulganin  and  Khrushchev , ^  reduction  of  up  to  $7.2  *he  present  syUem.  The  mum-  ^  _  ' 

was  the.  supplying  by  Ihe  United  ^hy  home  ripolilies  have  been  doing  MfyiA/Cntl Fit  AAlll^  A/lOVe  SOUtll 

Kingdom  of  farm  machinery  .so  as  this  would  apply  to  ‘'epeatedly  for  a-  long  as  most  »  ^  ^  VV  ^^1  1 1 1 1  o/WVIII 

to  permit  the  Rii.ssians  to  expand  „,hp,.  mitnieipalities  propor-  PPriple  can  remember.  - - - 


Newsprint  Mills  Move  South 


fheir  wheal,  aereage  The  oddi- y^e  en.'t  to  the  provin-  The  ideal  situation  w  ould  he  to  Special  to  The  Financial  Times  enough  gas  reserves- would  make  ef  the  hig  three  ,\nrlhern  l\a-  Orilleri  a  major  proriiiring  nil  well 

tional  and  exportable  wheat  Government  would  be  about  make  the  muniripalit jes  suffiri-|  V .A NCni' VER  .Announcement  moment  is  that  if  yon  can't  hra;  *Pe  McMahon  plan  more  likely  lural  Gas,  .American  Natural  Gas  to  a  depth  of  21.46.2  feet.  This  is 

Russia  then  would  be  exchange-  non  ently  prosporniis  to  decide  foi'  py  Harold  .B.  Eolry,  chairman  of  the  .South,  join  it  hy  building  a  than  thr  present  Tran.s-C'anada-  and  the  Peoples  Gas.  I.ight  and  not  only  the  deepest  well  ever 

ohle  for  such  thing.'  a.'  p|ertric|  ^-Regardless  of  the  details-  it  them.selves  whether  homes  should  pnwell  River  Co.,  that  he  i.s  eye-  mill  down  there.  ^Tennessee  plan  is  in  the  character  G<'ke  Co.  These  are  the  .same  com-  drilled  anywhere  hul  alsn  is  tht 

equipment  and  machine  tools,  j^,  imaginative-  ^>0  partly  exempt  from  taxation  the  .Southern  stales  as  a  loca-  Mr.  Eoley  says  the  compa-'y  i.s  of  its  American  hackers  and  cu.'-  panics  which  are  complaining  bit-  deepest  producer,  with  a  produ- 

whirh  would  produce  enough  re-  'ne.ss".  comments  the  Vaneouver  ond  how  much,  and  it  is  claimed  ,jpri  for  a  newsprint  mill  to  sup-  actively  .studying  the  proposal  and  lomcrs  terly  about  Tenne.ssee  cutting  ring  horizon  4.1.29  feel  below  the 

venue  in  the  U.K.  to  permit  'he  p|,p^.j„pp  pHitorially.  "It  is  also  that  it  would  be  more  honest  to  piprnent  the  pioductioii  of  thc  that  it  ha.s.  for  the  time  being.  '''  "P  "'i'o  Tennessee,  .squarely  acro.ss  the  markets  which  previoii.s  record  well,  drilled  h.v 

further  siihsiriisalion  of  domestic  p^p  an  obvioiis  appeal  ,0  Ho  that  than  fore-'  the  municipali- p^^py-,  hig  West  Coa.'t  prod-  grown  a  bit  cool  towards  the  idea  Tr^ns  Canaria  appear.'  to  have  they  have  built  up  in  the  cour.se  .Shell  Oil.  Roth  are  located  in 

wheat  growing,  which  already  ,hp  ^an  who  is  the  backbone  of  'Ts  to  over-tax  "nd  then  bonus  p^p,.  ,,  p^p  p^p,.p  indication  of  the  of  huilding  a  mill  at  Kitimal.  antagnniicd  not  only  the  bulk  of  of  years.  ^  lower  I.oui.siana, 

rarrirs  a  bigger  subsidy  pcr,,he  electorate  —  the  small-to-  'he  individual  ta;<paycr  as  an  act  ,.rvolulionarv  trend.'  of  thc  indu.s-  one  should  be  .surpri.'ed  thereforr  'h'’  "'hvr  potential  gas  ciislnmers  Northern  Natural,  which  made  The  interest  is  based  on  the 
bushel  of  hread-wheal  than  wheat  nviddling  homeowner  who  will  of  grace.  ,,p,.pm  ,.p^,,  ,f  pp,,.p,i  Rner  Co.  were  to  make  ’-'nited  .States  hut  al.'o  the  an  agreement  with  Trans  Canada  f;,,  f,nm  being  a  fluke. 

Is  worth  on  Ihe  international  trad-lfjpH  his  municipal  taxation  greatlv  An  Flection  Dodge'.'  j  '^.p,  |pp„  .,.p  p^ipi^,,  pf  pp^.pi,  ^  definite  announcement  before  f  ^  s  of  investment  to  buy  gas  long  before  Tennes.see  ,h,s  well  has  everything;  a  .'ub- 

In:  markets.  reduced.  The  plan  al.'o  remov-.s  Arthur  Laing.  leader  of  the  T.ih-  f^j^  p,.  ^.p  ,pp,.p  .i^ppPp^l  pf  ,pp;,  ,hat  a  site  has  been  chn.sen  '"-^"rance  .-om-  stepped  into  the  pietiire.  al.'o  rt-  siantial  indicated  rriide  reservoir; 

It  i.s  complicating  factors  like  ppp  pf  ,he  prc.scnt  inequities  or  cral  party,  .'a.vs  .ve  i.s  ronvinred  p^.ppi.,,.,.,pp,,  ^,p,p,  eonslruetion  will  start  heing  thrown  out  just  like  a  daily  flow  of  ahoiil  .200  barrel?; 

these  whirh  make  life  on  the  ..p,)  ps,p,e  laxation-the  lack  of  a  'hiH  'h-*  S^Hal  C-edit  govern-  ,;p,„hp,.p  |„pp  hv  Pi  Ilertv  and  in  the  earlv  future  Tenne.ssee  proposes  that  h.v  Tennessres  entry,  to  the  a  good  gas  pressure  and  a  daily 

farm  interesting;  and  Canadian  [basic  exemption  like  that  in  the  ment  will  call  a'l  election  and  mwo  Some  .-.'isons  for  the  on,-evi.,n.''"  heavily  mio  the  rxi.'ting  extent  of  a  1.  per  rent  interest,  33,  f|o„.  pf  ^bout  690,000  cubic 


pu«:h  thry  u-nnlH.  thry  rnnlri 
nnt  knork  off  Primp  Ministri 
pdrn  In  I  thniicht  hr 

lot  irmrr  pffrrtnr  than  onr 
would  zBthrr  from  thr  rocrnl 
‘C’nntmurd  on  rB::r  6) 


ts  n’orth  on  thr  inirmational  trad-  ^jp^  rniinicipal  taxation  mrally  Elrrlion  finder.* 

ine  markrtc.  I’rrincrd.  Thr  plan  also  rrmov''.s  Arthur  Ijainc.  lr;idrr  of  thr  Tuh- 

n  i.'s  romplirat i n s  fartnr.s  likr  presrnt  inrcpiitirs  or  f'l'ai  party,  .-^ay.'s  .tp  is  ron\')nrrd 

thp'=r  H'hirh  makr  lifr  on  thp  i*pa|  pstatp  taxation — thr  lack  of  a  that  thr  Social  C  '’edit  envrrn- 
farm  inlprcptins;  and  Canadian  Iha.iir  exemption  like  that  in  the  mrnt  will  rail  an  rlortinn  and 
Wheat  Board  and  zovrrnmpnt ; income  tax."  desicned  to 


. ■  ,  rf’\  omilOIlell  2  tll'im.'s  4'1  nil  S'lis  ijy  .>■  i .  i  ^  m  v  »  iiisiv...,.  v  -is  /•»  j  - 

erace.  j,,  ,.oar.^.  if  rowel)  River  Co.  n  err  to  make  """  aerremrnt  with  Iran.s  Canada  f;,ct  that,  far  from  heine  a  fluke. 

An  FIrclion  Dodge"  j  '^.p,  |pp„  .,.p  pffjpiais  of  Powell  a  definite  announcement  before  investment  to  buy  gas  long  before  Tennes.see  ,hjs  well  has  everything;  a  .'ub- 

Arthur  Lame,  leader  of  the  r.iL-  fs^.p,  fp  ,,.p,p  sceptical  of  tjie  long  Ihat  a  sile  has  been  cho.sen  '"'^"rance  .-om-  stepped  into  the  pietiire.  al.=o  re-  siantial  indicated  rriide  reservoir; 

al  party,  .'a.vs  .ve  ,.?  convinred  p^.pp,,p^pp„  being  made  with  and  that  eonslruetion  will  start  ’""'■'ins.  .'cnls  being  thrown  out  just  like  ^  daily  flow  of  about  .200  barrel?; 


ofTirial.s  do  not  hide  the  fart  thatj  Ruled  tn  Taxpayer 

they  are  ehagrined  at  the  way;  The  Vancouver  Sun,  on  Ihe 
thing.'  have  turned  out.  | 

I - 


faeilitate  Ihe  return  of  the  Ren- 
(Conlinued  on  Page  11) 


N'n  Real  Winter  Damage 


Oddly  enough,  the  wheat  agree-  lUO 

mrnts  in  Geneva  have  been  ac- 
rompanied  hy  broad  hints  that, 

artiially,  last  winter's  extreme 
weather  did  not  do  any  real  dam¬ 
age  tn  grain  aereages  across  west¬ 
ern  and  eastern  Europe.  These  Uay-ln-Da.v 
reports  sounded  as  if  they  were  Loans 
meant  to  strengthen  .still  further  Treasury  Bills 
the  bargaining  power  of  Ihe  wheat  91  day 
mporting  countries  and  ocea-  commerrlal  r 

sional  reports  from  non-official  an-  as  day 
sources  in  Europe  indicate  that  9n-l*9  dav 

this  must  have  been  the  case.  isn-7fi9  da? 

27n-.1«4  day 

.\  great  deal  of  reseeding  has 

heeti  neeessarv  and  crops  are  ex-  tanadas 

2't  .iiiiv/.sa 

peeled  to  he  short  unless  a  mira-  .l/,\lav/.4S 

•iilnii.sly  wonderful  seeding  and  ,a/«a 

growing  .season  is  ahead.  a't/77 

It  rertainly  appears  as  if,  for  Prnvincials 
♦he  tune  being  Ihe  importing  Dnt  .i/sa-7n 
eoiintries  are  holding  all  the 

triimps  The  IWA  quota?  "  ill  ’  Prune  Ra 
make  relatively  little  iinprea'ion  (Siippit 

on  the  very  large  surpluses  of 


Money  and  Capilal  Markcls 


IT’E.Sn.W  close 


—  MO.NTREAL - 

This  Last  Vear 
week  week  ago 


Commerrlal  Papere 
an-  *9  day 
90-179  dav  .7 

ISn-7fi9  day  .T, 

27n-.1t>4  day  .7  '* 

Canadas 
2',  .liily/,7« 

7/,\lay/.7)t  7.R.2 

7/««i  .  .  7.fi0 

7i,/79  7,80 

Provincials 
nnt  7/68-70  t.n.2 

One  7/67-69  .4.38 


—  \i:\v  VORK 
This  l.ast 
week  week 


Treasury  Bills 

90  day  3.67  2.7 1 

Commerrlal  Paper 
27fl  day  71,-71,71,-71., 

C.s.  rreasiiries 


Treasury  Bills 
9(1  day 


(8uppllrd  hv  Rnvtl  Bank  of  Canada.  Grern'hlelds  ii  Co., 
and  Onmlnlrk  Corp.  of  Canada) 


Southern  pine  hy  Pi.  Ilerly  and  in  the  eaily  future. 

'  his  assoeiates.  The  general  feeling  Some  reasons  for  the  uncertain- 

among  Canadian  pulp  experts  wa.s  ly  over  Kilimat  are  Ihat  a  timber 
^''"’ithat  there  was  just  too  much  pileh:.survey  has  .shown  the  wno.d  avail- 

* _ I  in  Southern  pine  to  make  a  satis-^ahle  there  i.s  over-mature  and  uni, 

_ !  facto!  y  pulp  for  ncw.'print,  of  top  quality;  Ihat  .Aluminum  Cn.| 

Rut  of  cour.se  the  same  e.xpei't.s  of  Canaria  ha.s  no  problem  of  sur-: 
oveilooked  the  fael  that  only  a  phi.'  )iuwer  hecause  there  ha.'beenl 
few  year.'  earlier  they  had  looked  .s:ich  a  strong  demand  for  alum- 
wilh  contempt  un  hemlock  a.s  a  inuni  —  it  wa.s  this  siirplii.s  power 

_  raw  maleiial  for  iiew.sprint  in  that  would  motivate  thc  paper 

''car  British  Columbia.  Today  hemlock  mill.  Eurthermorc.  costs  of  build- 
is  Ihe  backbone  of  the  jnilp  and  ing  and  maintaining  a  big  ncw.'- 
j-'K  paper  industry  in  that  province,  print  mill  in  that  .section  of  the 
Or,  Herl.v  and  his  .successors,  province  might  involve  special 
1.6(1  of  cour.se.  were  suecessfu'..  as  has  problems. 

been  demonstrated  by  the  estab-  .Now  that  the  heat  i.'  off  the 
>.7:1  lishment  of  .several  big  and  sue-  power  problem  at  Powell  River 

cr.ssfiil  ncwspi'uil  mills  in  the  as  a  result  of  a  new  tieup  with 
"66  .South,  notablv  the  Rowater.s  mill  R.C.  Klecirie's  Bridge  River  lines, 
2.7*  in  Tennessee  built  a  couple  of  the  company  can  expand  to  a 
years  ago  al  a  cost  of  $60,000,000.  siihslanlial  extent  at  its  pre.'enl 
Powell  River  Co.  is  one  of  Ihe  location  without  building  an  rn- 

7  89  'iioi'l  profitable  operations  in  thc'tirel.v  new  mill  at  Kitimal.  and 

indiislr.v.  hul  it  has  been  losingithe  market  scents  .strong  enough 
the  market  in  Ihe  South,  e.'pecial- ;  to  keep  Ihat  nperaliou  busy.  But 
7 ,2n  !,v  Texas,  and  the  eompetitinn  of  I  building  a  mill.  In  the  South  is 

t.fl)  Southern  mill',  with  their  lovver{somethmg  el.'r  again  It  has  deftn- 
cost  labor,  rheap,  fa.st-growmgjiip  advantages,  thporetirallv-.  and 
."■nod.  (ax  conce.'sions  and  prox-ifew  if  anv  dra'vback?  least. 

.  imity  to  market  is  the  reason.  The  that  is  the  present  thinking  on 
iPowell  River  philosophy  at  thelthe  subject.  i 


marketing  faeililie.s  fuc  33?  tn  the  into  the  Trans  Canada  field.  feet. 

Mid-Western  Cnifed  .States,  some-  Tenne.ssee  is  finding  itself  \  second  well  is  now  being 
thing  which  the  Eedeial  Power  si netly  on  the  inside,  hut  also  on  rlrjUed  tn  a  depth  of  22. .200  feet. 

—  -  I  Canada's  deepe.'l  wells  are  at 

■  tumping  Pound,  where  good  pro. 
diietion  is  obtained  from  a  depth 
« V  /  I  I- ^  I  *  I  9.800  feel.  The  formation  is  a 

\V  licit  S  lllSlClO  •  Mississippian,  .similar  to  Ihe  deep 

Turner  Valley  fnrmatinn  which 
Pus*  ..vields  oil  at  9.000  feet. 

Index  to  Companies  .2  ]  "  -'^nfirmed.  but  the 

[belief  is  expressed  here  Ihat  the 
Developments  of  the  Week  on  the  Stork  and  Bond  .Mar-  'Louisiana  developments  are  also 

kefs  3  "7  *  lower  braneh  of  the  Missis- 

sippian  formation. 

Charlie  Pike  Diseusses  Life  Inspranee  Payments  and  Oil  men  here  see  no  Canadian 

Voiir  Will  4  significance  in  these  record  mak¬ 

ing  developments.  But  they  eon- 

Voiir  Fire  and  Casualty  Insiiranee  .  5  sirier  il  possible  that  new  theories 

may  develop  in  due  time  as  tn  oil 
More  Favoiirahle  Climalr  .Necessary  for  .'seeondar?  In-  formations  and  the  age  of  oil  de- 

dustrv  in  Canada  .  .  ^  6  positions,  particularly  in  the  .sou¬ 

thern  coa.'t  lands  which  eould 
Investors  Inquiries  Arp  Answered  —  on  Power  Corp.,  lead  to  a  much  w  ider  deep  pxplo- 

tl'estrnasl  Transmission.  Calgary  Power  and  .Moore  ration  program,  and  po.ssibly  alter 

t'orp  n  7  significantly,  over  the  years,  the 

oil  reserves  picture  in  the  United 

The  $tory  Behind  the  Largest  Merger  of  Mining  Inter-  States 

esLs  In  a  Generation  .  .  .  12  The  Humble  well  cost  ov-r  *2 

Imillton?  and  took  almost  a  year 
.and  a  half  to  drill. 


Index  to  Companies 


Developments  of  the  Week  on  the  Stork  and  Bond  .Mar¬ 
kets 


Charlie  Pike  Diseusses  Life  Inspranee  Payments  and 
Voiir  Will  . 


Voiir  Fire  and  Casiialtv  Inspranee 


More  Favoiirahle  Climalr  .Necessary  for  .Seeondar?  In- 
ripstrv  in  Canada  . 

Investors  Inquiries  Arp  Answered  —  on  Power  Corp., 
M'estcnasl  Transmission.  Calgary  Power  and  .Moore 
Corp'n  . 

The  $tory  Behind  the  Largest  Merger  of  Mining  Inter¬ 
est.?  in  a  Generation  .  . 
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1,  THE  FINANCIAL  TIMES,  MAY  4,  1956 - 

Alcan  Plans  $250  Million  '  ^  New  I 

Expansion  Program  in  Quebec: 

Plans  for  a  further  large  scald  “The  pressure  of  demand  uponi 
addition  to  the  productive  ca-'>'s  and  other  primary  producers | 

«/'has  been  extremely  strong.  Mr.l 
parity  of  the  Aluminum  Co  of  meeting.  “Judgingj 

Canada  Ltd.  within  the  next  three  .by  the  prospective  requirement.s 
years  were  announced  by  Natha-jof  our  customers  in  Canada  and 
nael  V.  Davis,  president  of  Alu-'nther  markets,  the  outlook  is  that' 
minium  Ltd.  at  the  annual  meet- 
ing  of  that  company  in  Montreal! 

during  the  past  week.  Plans  in-  planned  additions  to  the  out-l 
volve  an  expenditure  of  $2,^0  mil-  P“‘  I^'^mat  smelter  over, 

lion  for  the  proposed  construe-:!*’^  ‘hft'e  y^'^rs.  Interim  ad-, 

ijustments  in  business  conditions! 

Submitted  to  the  meeting  by,m*’y  fccur  during  the  period  but, I 
Mr.  Davis  were  figures  covering,  regard  for  t^he  length  of, 

estimated  operating  results  ofjt'me  required  to  bring  in  ttPw 
Aluminium  Ltd.  for  the  first  .llpower  and  smelting  facilities  nad! 
months  of  this  year.  Estimated  I ‘he  long-term  growth  in  alum- 
net  earnings  for  the  first  quar-  mum  consumption  which  we  be- 
trr  of  tP56.  fipiiros  indicate  were  ahead,  the  company  has 

approximately  SlO..'!  million,  which  decided  that  further  expansion  of 

compared  with  S9.1  million  for  bas'c  facilities  should  be  un-i 
the  initial  quarter  of  last  .vear.  Idertaken."  he  added. 

Ponting  out  that  sales  and  earn-,  'Development  of  this  additional  .j.  Moore 

Incs  had  been  adversely  affected 'power  will  support  a  minimum  of 

by  the  production  cutback  in  the,  150.000  tons  of  new  smelting  ca-  At  the  annual  meei 

first  quarter  of  this  year.  Mr.  pacify  in  the  Saguenay  district  city.  T.  R.  Moore,  B.Si 

Davis  said  in  presenting  the  fig-! including  the  22.000-ton  smelter  M.E.I.C..  .A.S.M.E..  w'en 

iirrs:— ■•'The  lime  lag  between  now  under  construction  at  Isle  Anglo-Canadian  Pulp  a 

production  and  actual  sales  will. Maligne.  This  would  leave  a  general  manager  of  .Ai 

result  in  our  earnings  for  the  fir.st  substantial  balance  as  a  reserve  pany  Limited.  Grand  1 

SIX  month.s  also  being  affected."  poeded  in  the  company's  power  director.  He  is  also  pi 

The  .spring  break-up  president  system."  Mr.  Davis  said.  Shipping  Company.  Mr 

stated  is  now  under  way  in  the  ••The  plan  calls  for  the  construc-i  with  the  pulp  and  papei 

Pagttcna.v  area  of  Quebec  and  the  pf  approximately  120,000  of  .Anglo-Canadian  Pul] 

company  s  aluminum  smclter.sj^ppj  pJ  additional  smelting  capa- 

ere  expected  to  be  operating  aljpjjy  Saguenay  area.  TTie!^’’^ - 

capacity"in  a  weck_  or  so  ,  fo';! estimated  capital  cost  of  the'.  , 

lowing  the  abnorma  water  and  development,  and  the  addi- - 

mnnths  integrated  smelter  facilities.  .  'Tk  J'\ 

Tn  connection  with  expansion  including  new  facilities  for  the  ■■  ■  } 

plans  for  Aluminum  Co.  of  Can-  ‘’'“"I'"'’- 

aria,  meeting  was  told  that  nego-  order  of  $*,50  mil-  X~V  T 

tiations  are  underway  with  the  bnn  based  on  current  price  levels  I  |  |  '  I 

Quebec  provincial  government  for  P/  this  amount,  approximately  jli, 

rights  fn  develop  ROO.OOO  horse-  million  would  be  required 

power  on  the  Upper  Peribonka  ^nr  the  power  development  alone.  la====^=S=: 
River  about  RO  air  miles  from  major  new  long-term  financ-, 

Die  Maligne.  If  the  rights  are  ob-,'ng  would  he  required  this  yc.ar 
tained,  president  said,  and  if  but  thereafter  long-term  debt 
further  studies  confirm  the  be-: financing  contemplated  in  an 

lief  that  the  development  will  be  fimount  roughl.v  equivalent  to  half  .\r»dn  Atlantic  Sugar  r  — 

attractive,  construction  will  begin  the  co.st  of  the  propo.sed  new  jp-  Agnew-Surpasa  Ltd.  "C” 

shortly.  First  power  would  be  gen-  tegrated  undertaking."  the  presi-' 

prated  by  the  new  station  in, dent  stated.  ivulo-cdn.  Oils  Ltd. 

about  three  years,  provided  a  startj  Referring  fn  the  broad  consider-! Angio-Cdn.  Telephone  Co.  Cl.  A 

on  construction  is  made  this  sum-,ations  of  aluminum  expansion.! 

mer  A.ssuming  both  the  new' Mr.  Davis  said  that  the  construe- 1  assoc  Tet  &■  Tel  Cn.  Cl.  A 


New  Directors  Appointed 


'Net  Profit  For 
I  Monarch  Knitting 


Tears  ended  Decemher  31 
1335  1334 

$  S 

. ..  J.312.337  J.443.334 

73.3.37  3,12.403  Id 

3..33S  403.171  Id  ' 


DIVIDENDS 

And  Other  Official  Notices 


Work,  nipttel  .  J.312.S87  1.44S.6M  -  in 

Oper.  rrofU  ..  W.M7  3.12.4M  Id  _ ......  *  . 

Noi  Earnlnfe  (1.565  406.171  (H  — — —  — - 1  CHAMPION  MUTUAL  I - - 

Annual  report  of  The  Monarch  TMt  CllkJn  — 

Knitting  Co.  Ltd,  for  1955  .shows  BRITISH  AMERICAN  OIL  tUNU  THE  ROYAL  BANK 

a  substantial  operating  loss  forj  DIVIDEND  NOTICE  OB  CANADA 

previous  year  turned  into  a  mo-  LIMITKD  Notice  is  hereby  given  that  a  VAllMMM 

dest  operating  profit.  The  small  dividend  of  V/ic  per  share  on  the  Dividend  No.  275 

net  profit  of  $8..565  is  before  any  j^OTICE  Champion"  Mutual  Fund  ^f'^anadl  Notice  is  hereby  given  that  a  dM- 

allowance  for  depreciation  for  DIVIDEND  NOTICE  declared.  Dividend  dend  at  the  rate  of  FORTY-FIVE 

which  no  provision  was  made  in  NOTICE  is  hereby  given  that  a  payable  on  May  30th.  1956  to  CENTS  per  share  upon  the  paid-up 
aewunts.  dividend  of  twenty-five  cents  shareholders  of  record  at  the  close  capital  stock  of  this  bank  has  been 

♦  fn  not busincss  On  May  15th,  1956.  declared  for  the  current  quarter  and 
tion  in  net  working  capital  dur-  quarter  ending  June  30th,  1956  -  ^  ^  ai.  «  j  will  he  navable  at  the  bank  and  its 

7$*  V9?7'’ur‘?rom’‘l954  S-  i”"."  ‘‘k"'"'  ""  brLhes"  of  and  after  FRIDAY. 

e°^d*fUre  ofT2.S79'^nd'^^ur.  .^^fed^'en*^  th^  ^iued  No  ‘’par 

rpni  liahiiities  tin  at  SI  ..T56..56n  L .u- Treasurer,  to  shareholders  of  record  at  the  close 


I  Notice  is  hereby  given  that  a 
! dividend  of  4'/2C  per  share  on  the 
[outstanding  Capital  Stock  of 
Champion  Mutual  Fund  of  Canada 


OF  CANADA 

Dividend  No.  275 

Notice  is  hereby  given  that  a  divl- 


.lames  O'Hatlnran 


.At  the  annual  meeting  of  the  shareholders  held  in  Quebec 
Citv.  T.  R.  Moore,  B.Sc.,  and  James  O’Halloran,  B.Sc.,  P.Eng.. 
M.E.I.C..  .A.S.M.E..  were  elected  to  the  Board  of  Director  of 
Anglo-Canadian  Pulp  and  Paper  Mills.  Limited.  Mr.  Moore  is 
general  manager  of  .Anglo-Newfoundland  Development  Com¬ 
pany  Limited.  Grand  Falls,  Newfoundland,  of  which  he  is  a 
director.  He  is  also  president  and  director  of  Montmorency 
Shipping  Company.  Mr.  O'Halloran,  who  has  been  connected 
with  the  pulp  and  paper  industry  for  35  years,  is  chief  engineer 
of  .Anglo-Canadian  Pulp  and  Paper  Mills.  Limitecf. 


DIVIDEND 

DECLARATIONS 


Teany 
Ratt  DIv. 
3  S 


.lun»  1  Apr. 


June  1  May  13 

July  1  June  23 

June  1  .Apr.  33 


June  13  May  15 


Saguenay  Power 
Earnings  Drop 


for  uorlH  markrTs.” 

^  _ 

5t.  Lakes  Paper 

Quarter's  Net  Up 


the  quarter  ending  March  31  last, quarter  of  this  year  shows  net 
down  widely  at  $200.7.53.  from  earnings  for  period  up  at  $824,794 
$406,107  in  corresponding  period  ^ 

of  last  year  Due  lo  the  iinpre-  19,5.5  first  quarter  net  of  $740  581 
cedented  water  shortage  in  the  equal  to  .59  cents  a  share  Net 


in  usual.  .A  77  cents  a  share, 
deliveries  to  Reduction  In  net  fn 
increase  in  quarter  of  last  year,  it 


vire  and  for  the  newsprint  mdus-  charges 
try.  the  report  notes.  ance  fr 


Depreciation  provision 
vanced  in  the  quarter  to  $2 


901  compared  with  $4.52,842 


Canada  Safeway 


materially  higher  than  for  1054 


moderately  lower  at  SR.7I3.737  as 
rompared  with  $7,084,696.  Net 
earnings  after  all  charges  were 
up  at  $3,482,838  '’’^m  previous 

year'a  figure  of  $3,131,306,  1 


higher  at  $25,064,225. 


Burrard  Dry  Dock 


Ing  capital  of  Sl.3.718,163  as  ati^,  ‘  e-  .V  /  ^urraro  ury 
December  31.st  last  with  current  , for  19,7.7  shows 


liabilities  of  $12,167,790  taxes  fo: 

Sales  for  year  under  review,  $1,240,894 
directors'  report  states,  ostab-  «s4n4sq 
lished  a  new  high  record.  An- 


$•540,450  for  taxes  on  income  a 


doned  its  plans  for  an  expansion  $i00.444. 

of  its  business  into  Toronto  and  Work  on  government  contracts 
adjacent  cities,  report  says.  '  We  for  the  construction  and  conver- 


quired  in  Toronto  have  been  dis-,a  suction  dredge  for  use 
.posed  of  without  loss"  1  Fraser  River  was  comole 


Belgium  Stores 
Earnings  Expand 


of  Transport  is  under  way. 


19.56,  up  sharply  from  the  preced-  ing  the  past  few  years,  report 
ing  year  s  $1,223.  points  out.  company  has  pioneered 

Current  as.^cts  at  end  of  last  fhe  construction  of  many  of  the 
year  amounted  to  $577,642  and  design  features  of  these  steel 


indicating  moderately  higher  labour  costs. 

working  capital  at  $291.1951  In  spite  of  difficulties  brought 
egainst  $274,210.  .about  by  a  strike  of  electrical 


Company  Index 


41ask9  Ptn9 
Aluminium  Ltd. 
Andian  Naf’l 
Bandower  M 
Bail^y-Selhurn 
Barnat  M. 
Barvua  Min<»s 
Belgium  Stores 
R*A  Oil 
B.C.  Forest 
Broulan  Reef 
Burrard  D.D. 
Butterfly  Hose. 
Calgary  Power 
Tan.  Safeway 


Sjlnter  Hoidinr* 

2  Internat’l  Pet. 

.S  Inve.sl.  Found'o 
t)  Lake  Shore 
ft  Malartir  G  F. 
f*  Merrill  Is. 
fi  Monarch  Knit. 

2  Mont.  Refrig. 

4  Moore  Corp. 

5  New  Fortune 
fi  Noranda  M 
2:Okanagan  H'rop. 
2  Pacific  Pet. 

7  Phillips  Elec. 

2  Power  Corp. 


Can.  Brit,  Emp.  12  Price  Bros. 


Can.  Malartir  »  Reef  Petrol 
Can.  Pratt^Whit.  ?  Rob.  Little 
Comb  Dev’pts  12  Saguenay  P 


Cona.  Paper 
Cons  Smelters 
Cr.  Zellerbach 
DeVUJe  Cop. 
Dorn.  Woollens 
Donalda  M. 

E.  Malartir 
Gatineau  Pow. 
Gen.  Dynamjc.s 


4|Selbay  Expl. 

S  Shawinigan 
5  Shawkey  Minet 
12|  Simpson  Ltd. 

.1  Skeena  Silver 
12  Souris  Valley 
SlSpooner  OiI.s 

5  Steel  of  Can. 

6  Stowell  Screw 


Gt.  Lakes  Paper  ?  Unper  Can. 

H»F  Securities  •*»  Virginia  M 

B  B.  Mining  T'  VVeedon  Pyrite 

Imperial  Oil  ^  Westcoast  Trans. 

Inspiration  M.  12j 


riurin^  the  first  six  months  of  the 
iypAr  the  overall  volume  of  ship 
I  repairs,  as  compared  with  the 


No  Improvement  For 
Butterfly  Hosiery 

Drummondville,  Que.  —  Retail 


2  fly  Hosiery  Co.,  told  shareholders 
?  at  annual  meeting  here. 


12  mand,  and  at  that  lime  eondi- 


jhappen,  he  added. 
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i  Modern  Containers  C  Sa.  . 

.23 

June 

2 

May 

21 

Henry  Morgan  ‘X” 

.7.S 

.13’* 

June 

1 

May 

4 

H.  Morgan  Pfd.  . 

4.75 

.18 

June 

1 

May 

4 

[National  Drug  Pfd . 

60 

.15 

June 

1 

.May 

4 

iNational  Drug  ‘X”  . 

.60 

.13 

June 

1 

May 

4 

{National  Hosiery  Cl.  A  . 

.20 

.05 

July 

3 

June 

1 

{National  Hosiery  Cl.  A  . 

.20 

.05 

Oct. 

1 

Sept. 

7 

{National  Hosiery  Cl.  A 

.20 

.05 

Jan. 

2 

Dec. 

7 

Neon  Prod,  of  West.  Can.  Ltd.  . 

.15 

July 

20 

July 

6 

[New  Dickenson 

0,5 

May 

28 

Apr. 

27 

jNewfoundland  Light  'X” 

.57 

June 

1 

May 

10 

Noranda  Mines  . 

.50 

June 

L5 

May 

1ft 

1  Ontario  Steel  Prods  "Pfd”.  . 

7  00 

1  75 

May 

15 

Apr. 

16 

1  Ontario  Steel  Products  C  . 

1.00 

.2.5 

May 

15 

Apr. 

16 

Page*Hersey  Tubes 

3.00 

75 

July 

3 

June 

15 

iPato  Cons.  Gold  Sa.  . 

.10 

May 

23 

May 

2 

Pato  Cons.  Gold  Sa.  extra 

.75  . 

7.5. 

May 

23 

May 

2 

1  Penmans  Ltd.  C  . 

1.20 

..30 

May 

14 

Apr. 

13 

Powell  River  .  . 

1.20 

.30 

June 

15 

May 

11 

Powell  River  extra  . 

.30 

..30 

June 

15 

May 

11 

iQuehcc  Power  . 

1.20 

..30 

May 

25 

Apr. 

15 

’Ouemont  Mining  . 

l.no 

June 

2ft 

June 

* 

Rapid  Grip  k  Ratten  Ltd . 

."5 

July 

.3 

June 

12 

[Renabie  Mines  . 

.05 

June 

15 

May 

15 

Renold  Chains  Cl.  A  . 

i.in 

.28 

July 

1 

June 

15 

’  Renold  Chains  Cl.  A  extra  . 

.15 

.0.5 

July 

1 

June 

15 

1  Renold  Chains  Cl.  A 

1.10 

.27 

Oct. 

1 

Sept. 

14 

1  Renold  Chains  Cl.  A  extra  . 

.20 

.05 

Oct. 

1 

ASept. 

14 

Renold  Chains  Cl.  A  . 

1.10 

.28 

Jan. 

1 

Dec. 

14 

iRolland  Paper  Cl.  B  . 

.40 

.10 

June 

1 

May 

15 

i  Holland  Paper  Cl.  A  . 

.fin 

.20 

June 

1 

May 

15 

•  Rolland  Paper  "Pfd" . 

4.25 

1 .0614 

June 

15 

.May 

31 

iRoyaI  Bank  . 

1.80 

.45 

June 

1 

Apr. 

30 

Shawinigan  W.  4  P.  C  . 

1  80 

.45 

May 

25 

Apr. 

13 

Sherwin  Williams  Co.  Pfd . 

7.00 

1.75 

Julv 

3 

June 

8 

IShirriff'Horsey  Corp.  Ltd.  C  .... 

.50 

.1214 

June 

15 

June 

1 

1  Sigma  Mines  Sa. 

.40 

.20 

July 

27 

June 

2ft 

1  Simpsons  Ltd. . 

.50 

June 

15 

May 

15 

1  Southern  Can.  Power  C  . 

2.00 

.50 

May 

15 

Apr. 

20 

Sovereign  Life  Assurance  Pfd.  . 

8"r 

4% 

June 

15 

June 

1 

iSt.  Lawrence  Corp.  Ltd.  . 

2.00 

.30 

July 

25 

June 

29 

iSylvanitc  Gold  Sa.  . 

.08 

.04 

July 

3 

May 

11 

Trader*  Finance  Cl.  A  ......... 

7.10 

.60 

July 

5 

June 

ft 

Traders  Finance  Cl.  B  . 

2.40 

.60 

July 

3 

June 

8 

j  United  Corps.  CL  B  . 

.40 

.10 

May 

11 

Apr. 

10 

end  figure  of  $2,461,779  jnd  cur-  jjpclared  on  the  issued  No  Par 
rent  liabilities  up  at  $t. 3, 76..760  ^3,^^  Common  Stock  of  the  Com- 
from  $1,016,08.7.  pany.  The  above  dividend  is  pay- 

!  Reviewing  operations  for  the  Canadian  Funds.  July  3rd. 

year,  director.s  refwrt  states  hat  ggg  shareholders  of  record  at 
•  It  w’ould  appear  that  the  nown-  ^  Kuci^^ce  ««  fKa  ict 

Iward  cycle  in  business  conditions.  ® 

^  !  which  commenced  in  our  indus-  . 

try  in  1951  and  reached  iLs  lowest  R.  DONELLAN. 

f  point  in  1953  and  1954.  may  well  Secretary, 

have  rounded  the  bottom  and  DATED  at  Toronto, 
your  management  feels  mildly  April  2.5th,  1956. 

'  optimistic  that  improved  business 
!  conditions  may  now  be  confi- 

.  dcntly  expected,  the  more  so  in  rlflCCf  UeVClOpmcnt 
J  ithat  the  severe  pressure  on  prices  Limited 

‘  'for  some  of  your  company's  pro-  .  .  ,  . _ ....  . 

ducts  seems  to  have  been  some-  ,  !»  hereby  given  that  in- 

_  what  lifted  over  the  later  months  ♦e^im  rf'vidend  number  46  of  fifty 

of  1955.  Our  sales  in  1955  showed  (Canadian)  per  share 

=1  an  increase  of  approximately  10  h^  been  declared  payable  to  all 
jper  cent  in  dollar  value  over  the  shareholders  registered  in  the 
'aggregate  sales  of  the  year  19.54  hfok-" ‘he  Company  at  the  close 
.and  the  company  ivas  able  to  husine.ss  on  May  21.st.  Cheques 
obtain  a  considerably  improved  he  ''’tailed  June 

'  level  of  gross  profit  percentage-  12tn 

I  wise  in  the  19.55  year.  The  transfer  hooks  and  registers 

:  While  emphasizing  that  condi-  of  members  will  be  closed  from 
tioiLs  in  the  textile  industry  in  May  22nd  to  May  28th,  both  days 
Canada  are  still  far  from  robust,  inclusive. 

‘h3‘  Bv  Order  of  the  Board, 

t  tered  19.76  with  a  better  volume 
I***  of  booked  orders  and  under  some-  C.  W.  CLARK. 

what  improved  business  condi-  Secretary. 

.771^  tions.  .April  30th.  19.56. 


Montreal.  April  SOfh,  1956. 


ALUMINIUM  LIMITED 


DIVIDEND 

NOTICE 


On  April  26th,  1956,  a  quarterly 
dividend  of  sixty  cents  per  share  in 
U.S.  currency  was  declared  on  the 
no  par  value  shares  of  this  Company 
payable  June  5th,  1956  ta  share¬ 
holders  of  record  at  the  dose  of 
business  May  1 1  th,  1 956. 

Mnnfreol  JAMfS  A.  DULltA 

April  26lh,  1 956  Stertlary 


of  business  on  the  30TH  DAY  OF 
APRIL,  1956. 

By  Order  of  the  Board. 

K.  M.  SEDGEWICK 

General  Manager 

Montreal,  Que.,  April  17, 1956 


iRobinsoiiy  Little 


Secretary. 

April  30th,  19.56. 

Registered  Office, 

1100  Royal  Bank  Building. 
■Vancouver  2,  B.C. 


AO  Consolidated  statement  of  Rob- 
Inson.  Little  and  Co  Ltd.  and  sub- 
.08  sidiaries  for  1955  .shows  a  modest 


CANADA  STEAMSHIP 
LINES  LIMITED 


holdors  of  roeord  ot  me  dote  of  THE  SHAWINIGAN 

business  May  11th,  1956.  WATER  AND  POWER 

Mnnfreol  JAMBS  A.  DUUtA  COMPANY 

April  26lh.  1956  Secretory  NOTICE  is  hereby  given  that 

•  . .  a  dividend  of  fifty  cenLs  (50r) 

— - per  share  on  the  Series  “A”  4% 

IINITtO  KENO  HILL  snares  and  a  dividend 

”  ■■HIM  I  ■■■■TAlh  fifty-six  and  one  quarter 

MINES  LIMITED  rents  (56'4c)  on  the  Series  “B” 

millfcU  kimill.W  4i^rj,  cumuiative  Redeemable 

United  Keno  Hill  Mines  Limited  Preferred  Shares  of  the  Com¬ 
pany  have  been  declared  for 
has  announced  the  declaration  of  the  quarter  ending  June  30, 

an  interim  dividend  of  ten  cents  ‘P®® 

shareholders  of  record  June  1, 
per  share  payable  in  Canadian  1956. 


Funds  on  May  25,  1956  to  share¬ 
holders  of  record  at  the  close  of 


,  '  .  ;  A  dividend  of  Thirty-one  business  April  30,  1956. 

contraction  in  operating  profits  and  one  quarter  Cents  ($0.31  V4) 

from  figure  for  previous  year  at  per  share  on  the  preference  C  R.  I 

'ns  '  $166,417  as  compared  with  $170.-  shares  of  Canada  Stearnship  Secretary 

>3  431  and  a  gain  in  net  earnin,gs  was  declared 

2.not  after  all  charges  at  $2.3.198  as'  P^y^hle  July  3.  1956  to  share-  |Toronto,  Ontario, 

""S"aVMontiaTthls  30^^^^  | April  2,5.  1956. 

S  .share  on  cor^mo"n  !tock  af?l^^  April.  19,56.  :  — 

2.43  ducting  dividends  on  '  A"  stock,'  G.  L.  COLE,  1  C||DIOC/\MC  11 

■\l  which  compared  with  per  share;  Secretary-Treasurer.  jl/Vir jUINjy  LI 

j",5  earnings  on  common  for  1954  ofj 
..in  20  cents, a  share. 

.25  Balance  sheet  shows  a  modest  LOBLAW  GROCETERIAS  CO. 


C.  R.  ELLIOTT. 
Secretary-Treasurer. 


By  Order  of  the  Board. 

R.  R.  MERIFIELD, 
Secretary. 

Montreal.  April  .30.  1956. 


i Toronto,  Ontario, 
I  April  25.  1956. 


•??!  improvement  in  net  working  cap¬ 
ital.  which  stood  at  $890,108  as  at 


LIMITED 


SIMPSONSy  LIMITED 

COMMON  SHARES 

Dividend  Notice 

NOTICE  is  hereby  given  that  a 


Canadian  Breweries 
Limited 

NOTICE  OF  DIVIDENDS 

Notice  is  hereby  given  that  the 
board  of  directors  has  declared 
the  following  dividends  payable 
July  3,  1956  to  shareholders  of 
record  at  the  close  of  business  on 
May  31,  1956: 

1.  A  quarterly  dividend  of  31 V4 


27iit  December  3jst  last  as  compared  Notice  is  hereby  given  that  a  dud-  Dividend  of  twelve  and  one-Walf  cents  per  share  on  the  outstanding 


51  cents 
per  share. 


.-.1  lilies,,!  .o.ioK.v-ru  w  ini  Redeemable  Senes  payaoie  .luiie  1.7,  in.7n 

'SH  Pointing  to  improvement  in  ■  a-  imterim  for  holders  of  record  as  a: 

•7?  operations  during  the  year  report  one  month  1  of  busine.ss  on  May  15 

■5?  states  that,  as  a  result  of  the  clos-  Second  Preference  si  cents  xhe  transfer  books  w 

9.30T  ing  of  the  dry  goods  warehouse  Shares  (formerly  per  shave.  closed 

■63  in  Calaarv  in  December,  1954.  the  ria.ss  "A  Sharesi.  _  /  ii.  1 

1?!?  sales  volume  to  non  -  franchLse  Common  Shares  si  cents  By  order  of  the  1 

^.■3’?,  accounts  in  Alberta  decreased;  but  ! .  per  share. 

iot  jas  company  was  able  to  open  dividend  will  he  payable  June  Secretary  and 

Jit  several  new  units,  .sales  volume  i  iass  m  shareholders  of  record  at  Toronto  Anvil  25  1956 
•55^  was  maintained.  The  expense  sav-  close  of  business  on  the  Ifith  dav  of  •  m  ,  •  . 

,'nr,  ing  through  the  closing  of  the  Mav.  I9.5fi  The  transfer  fcooks  will  ~ 

Ueae.  •wBCNTe.  ♦ur.M  Hot  Hp  clospd  Pavmpnt  Will  b€  mscle 

warehouse  has  more  than  offse.  ^  Canadian  Funds.  - - 

.25  the  reduced  profit  through  he  p  y«rHiar«  ni.oh.A 

«  lass  in  sales,  and  directors  feeJ  the  ^  NOrttiem  0116060 

closing  has  been  an  expedient  Secretan-.'  ComDany  Llml 

.in  measure.  Toronto.  April  27.  iSoR.  ti.  n  7 

ioBuw  COMPANIES  ;  ’■'•“Wrirl  i 

age  was  improved.  Expenses  were  LIMITED  j  I  Preferred  Stock 

.33  very  carefully  considered  during  I  - 

•13  the  1955  operation  and  it  is  hoped  Notice  is  hereby  given  that  a  divi-  *** 

■35  that  further  savings  can  he  made  den<I  for  quarter  ending  May  .31  !  »9S6  to  hoidert  of  w 

1.30  ,Q^c  1935.  has  been  declared  on  the  capiUL  cio«e  01  outmest  on  may  43 

in  l».3n.  -*-,-1,  nt  the  /~omi-aov  ae  followe-  No  Per  Velum  Cnromn 


payable  June  15,  1956  tn  share-  the  Company, 
holders  of  record  as  at  the  close  2  A  quarterly  dividend  of  371,4 
of  busine.ss  on  May  15,  1956.  cents  per  share  on  the  outstand- 
The  transfer  books  will  not  be  ing  common  shares  without  par 
closed  value  in  the  capital  stock  of  the 

By  order  of  the  Board.  Company. 

Frank  Hay.  Order  of  the  Board 

Secretary  and  Treasurer.  DREWRY. 


April  30.  19.56, 


Secretary.! 


LOBLAW  COMPANIES 
LIMITED 


1935.  has  bnen  declared  on  the  cap:t.ai; 
stock  of  the  Company  as  follows:  ; 


I  Investment  Found'n 
lEarnings  Up  Widely 


Preferred  Shares  60  cents 

Cumulative  Redeemable  per  share 


Class  "A"  Shares 


Classs  "B  "  Shares 


to  cents 
per  share 

10  cents 
per  share 


Northern  Quebec  Power 

Company  Limited 

The  Board  of  Direetort  hat  declared 
the  following  dividends: 

5^2^  CumufativB  Fir$t 
Preferred  Stock 

Quarterly,  69e  per  share,  payable  June 
ISth.  1956  to  holders  of  record  at  the 
dose  of  business  on  May  25th.  1956. 
TVo  Pat  Vm1u9  Common  Stock 

Quarterly,  per  share,  payable  July 
25th.  1956  to  holders  of  record  at  the 
close  of  business  on  June  29th.  1956. 

V.  J.  NIXON. 

Secretary. 

Montreal.  April  24th,  1956. 


NOVA  SCOTIA  LIGHT  AND 
POWER  COMPANY, 
LIMITED 


Substanially  higher  grass  in-  The  dividend  will  pe  payable  June 

.  ..  ,,  1.  1936.  fo  shareholders  of  record  at  Cnnv  DADCD  1956 

come  and  net  earnings  after  all  close  of  business  on  the  9th  day  of  tUUT  rArCK  niviriendi  will  b» 

charges  are  reported  by  Invest-jMav-,^l9f^^ COMPANY  LIMITED  paid  June  1st.  19,56  to  ^harSold! 

ment  Foundation  Ltd.,  for  fiscal  m  Canadian  Funds.  Dividend  on  Class  "A” 

2.13  year  ended  March  31st  1956.  for-  bv  Order  of  the  Board.  Shares 

mer  being  up  at  $260,700  from  r  G  MEECH.  The  Board  of  Directors  has  de-  Order  of  the  Board. 

1.13  previous  year's  figure  of  $203,013  Secretarv-  clared  a  quarterly  dividend  of  25  CYRIL  J.  WEBB. 

■fo  and  latter  at  $235,111  as  compar-  l2]:2n!!L_ApriiI_I?f?. -  cents  ($0.25)  a  share  on  the  out-  Secretary. 

i'7o  !  J  -.u  tnn  047  Mat  standing  Class  “A’  shares  of  the  N.S.. 

1-2.  ed  with  $177, .347.  Net  earnings  p  ..  Yas**  Cai*  Company,  payable  June  15.  19.56.  April  27,  1956. 

.is  for  year  under  review  were  equal  DcITci  I  Cal  FUl  to  shareholders  of  record  at  the - - 

1.23  to  $2,47  a  share  on  outstanding  ,  _  ,  ,  close  of  business  on  May  16.  .  44. 

common  stock,  which  compared | Mfl  |?gf |>jg0l’atjn(|  Cheques  in  payment  will  be  mail-  NORANDA  MINES, 

■  ?  with  $164  a  share  earned  for  fiS-l'*"'*  pd  to  the  shareholders  of  renord  ■ 


Preference  Dividend  112 

Notice  is  hereby  given  ot  the 
declaration  of  dividends  of  one 
and  one-eighth  per  cent  (!)/g"r) 
on  the  4‘,2  Preference  Stock  and 
one  per  cent  (1%)  on  the  4'7> 
Preference  Stock  of  the  Company, 
for  the  quarter  ending  May  .31, 
1956. 

The  above  Dividends  will  be 
paid  June  1st.  1956  to  sharehold- 


2.13  year  ended  March  31st  1956.  for- 
mer  being  up  at  $260,700  from 

1.13  previous  year's  figure  of  $203,013 
'In  Und  latter  at  $235,111  as  compar- 


Bv  Order  ot  the  Board. 


Toronto,  April  27  1956 


'45  Iwith  $1  64  a  share  earned  for  fis-  3  3  ed  to  the  shareholders  of  record. 

2.S3  cal  year  ended  March  31st  19.55.  — - — -  Stock  tran.sfer  books  will  not 

■75  I  Balance  sheet  shows  invest-  Annual  report  of  Montreal  Re-  clo.se. 

•”''^jment,s  carried  at  $2.490,1.53.  com-  frigerating  and  Storage  Ltd.  for  R.  F  CALDWELL, 

50  19-55  shows  a  material  expansion  Secretary. 

i.73t  tof  the  19.74-.7.7  fiscal  year.  Market  .  .  ,,  ,,  u  «,,ii 

■33  lvalue  of  .securities  at  the  latest  >n  earmng.s  after  all  charges  HuU  Canada. 

’■"?  year  end  was  $6,115,247.  renre-  <>ver  earnings  for  preceding  year  Apnl  24.  1956. _ 

Isenting  an  appreciation  over  book  $114,320,  equal  to  $3.08  a  share 
.43  value  of  .$.3,807,390,  less  invest-  ?"  .’’f  u  ixi-nr, 

ment  reserve.  $88,220,  equal  to  $2..38  a  share.  KERR-ADDISON 

•j?  After  deducting  the  $50  par  .  Balance  sheet  shows  net  work-  r,  aausjcc  i  IMITFD 

'so  lvalue-convertible  preferred  shares  Decernber  31  tuO  M  NES  LIMITED 

:,13  jal  $CJ.20  (convertible  share  for  o£  (No  Personal  Liability) 

!  sharp  into  common)  the  liouidat*  $453, ooQ  and  current  liaDilitlPS 

•??  ling  vaTue  of  thf  common  was  of  $1,30.090.  At  end  of  19.54  there  INTERIM  DIVIDEND  NO.  82 

■75  ;$63.20  as  against  $.52.04  at  the  end  ^n  excess  of  current  liabili-  Notice  is  hereby  given  that  an 


NORANDA  MINES, 
LIMITED 

DIVIDEND  NOTICE 


.7*i  'Of  the  previous  year.  over  current  assets  of  $192,-  tntenm  dividend  of  twenty  cents 

_  890»  with  current  liabilities  total-  per  share  has  been  declared  on 

•06  ^  II  ^  ing  $296,620  and  current  assets  of  ^be  issued  capital  stock  of  the 

Stowell  Screw  Co.  mxm. 

i.nn  Capital  expenditure.s  m  the  year  laie.  fn  shareholder.,  of  record 

85  ,,  u  under  review  totalled  .$279,227,  at  the  close  of  business  on 

2  .eL  nl  agaiost  $.300,000  in  19,54.  Included  Thursday.  Mav  31st.  19,56 

,in  jof  $1,5 .396,  equal  to  $2.05  a  share  1955  expenditures  were!  Bv  Order  of  the  Board. 

aklC"'  for  i’onversion  of  further!  -  . 

by  The  Stowell  Screw  Co.  Ltd.  2p„pra|  cfnrase  snare  into  rnld  ^AVIN. 

■.i7Hfor  year  ended  December  31.st  ft„rage.  additfonal  loading  facilL  Toronto.  Ontario.  “'rretary. 
2, IS  195.5,^  which  compares  with  net  tjpj.  the  purchase  of  the  lift  Apnl  24th.  .19.56. 


Secretary.  NOTICE  i.s  hereby  given  that  an 
II  ranada  interim  dividend  of  Fifty  Cents 

n?  ineg  (50c)  per  share,  Canadian  fund.s, 

rii  24,  ij,7b. _  jjgg  been  declared  by  the  Direc- 

tor.s  of  Noranda  Mines.  Limited, 
payable  June  15th  to  Sharehold- 
ERR-ADDISON  ers  of  record  May  18,  1956. 

BOLD  MINES  LIMITED  By  Order  of  the  Board, 

(No  Personal  Liability)  C.  H.  WINDELER. 

INTERIM  DIVIDEND  NO.  82  _  ,  «  , 

Toronto,  Ontario, 

Notice  IS  hereby  given  that  an  April  27,  1956, 


Bv  Order  of  the  Board 
C.  A.  CA 


CAVIN. 

Secretary. 


2.16  iito.7,  wnicn  compares  wun  iiei  jjpj.  purchase  of  the  lift  I  Apnl  24th.  .19.56. 

33  y*;'**’  "f  trucks  and  other  equipment.  > - 

only  $253.  or  approximately  3V2  _ _ . . -  -  ..  —  , 

*15  cents  a  share.  Operating  profit  for  _  ~  .j, 

1  f;r"'i9,?4"’”Se  ^f  Holdings  hi-tower  drilling 

'‘'rector.s’  report  John  M^lEamingS  Expaud  notice  or  DIVIDEND 

103  Boulard,  president  and  general  _ 

bc™^n‘sl1L‘voh.m^fo™^^  International  Holdings  Ltd.  re-  to’^a ’'resoh.tmPof ‘the  Slrecro?s' 
^snt  Increase  m  sales  volume  for  year,  ports  for  year  19.7.7  net  earnings  of  Hi-Tower  Drilling  Co,  Ltd.  a 

attributable,  in  a  large  measure,  after  all  charges  substantially  Dividend  of  Thirty  cents  per 

2  2.5  to  the  success  of  company's  mar-  higher  than  those  for  preceding  l®‘' 

keting  program  and  to  its  policy  year  at  $1,037,710.  equal  to  $1.06  sto^k  of  H"4ower  Drilimg 

.30  l"f  diversifying  its  operations  by|a  .share  on  outstanding  stock,  as  Co.  Ltd.  of  record  on  the  Register 

qn,  I  the  introduction  of  new  types  of  compared  with  earnings  for  1954  of  Members  of  the  Company  as 

..33  jfa.steners.  Rising  costs  of  wages,  of  $877,040.  equal  to  90  cents  a  business  on  May 

! steel  and  brass  materials,  and  share 

'  'norted"nmS  he"savs  are  VT  a  in^^rProvinc;  of' 

ported  products,  he  sa,ys,  are  re-  amounted  to  $1,38.5, 54.7,  up  from  23rd  dav  of  April,  19,56 

.4.5  fleeted  in  operating  profits.  $1..324,.3.57  a  year  earlier.  „  „  novnirM 

•  )9  I  Increased  demand  for  com-  Net  book  value  of  investments  s/cretarv 

■|5,  ipany's  products  was  noted  during  at  end  of  last,  year  was  $14,- [ _ J 

j!,;,,  ithe  first  quarter  of  this  year.  071,497  with  a  quoted  market - - 

.231  Balance  sheet  shows  net  work-  value  of  .$28,521,148.  This  com- 

•78  jing  capital  practically  unchanged  pares  with  $13,969,470  and  $24,-  United  Staal  * _ «t-_ 

•J!*  from  end  of  19,54  at  .329,196  as  22.5„390  in  19.54,  wnilBB  »l*OI  tprporoilOII 

2  121^- compared  with  $319,314.  Current  Indicated  break-up  value  of  the  .  _  - 

.'ko  I  assets  as  at  December  31st  last  company’s  stock  at  the  end  of  4Uth  DIVIljENrf 

amounted  to  $683,106  and  current  1955  was  $29,31  compared  with  u.  u — ^ ,  , 

3”  to  M53.»l». _ »24  96  ■  .l,.r.  1.  tW.  cSSiS  St'S SSS? It'S'ISS: 

•23  five  (25)  cents  per  share  has  been  de- 

,40  lUnited  Corps.  Cl.  A  .  1.50  .37  May  15  Apr.  14  ...  .75  clsred,  payable  June  29th.  1956,  to 

.23  United  Keno  Hill  .  .13  May  25  4pr.  .30  ...  .2.1  ahareholder,  nf  rernril  IimeSih  4QSA 

1.03  [united  Steel  .  1.33  .25  June  .10  June  s  ...  .10  “lafenoiaers  Of  record,  June  8tn.  1956. 

4%  I  By  Ordw  •(  Ul,  Baard. 

1.50  Waite  Amulet  .  1.40  .3.1  June  2  May  1  ...  .73  SALTER  A.  HAYDEN 

.08  Weat.  Can.  Breweriea  . 30  June  1  Apr.  30  ...  .60  25th.  1956  8««t.„ 

1.83  -  .  UMIVBA  ttVBSK 

Note-  Unless  oUierwtts  Indicated,  dividends  are  on  a  quarterly  bailA  la.— leml-  O  •  1 1 M*  M> 


HI-TOWER  DRILLING 
CO.  LTD. 

NOTICE  or  DIVIDEND 

TAKE  NOTICE  that;  pursuant 
to  a  resolution  of  the  Directors 


DATED  at  the  Citv  of  Calvary, 
in  the  Province  of  Alberta,  this 


H,  G.  RKYDEN. 

Secretary. 


.40  United  Corps.  Cl.  A  .  1-50 

-25  United  Keno  Hill  . 

1.00  I  United  Steel  — .  1.00 

4%  I 

1.50  I  Waite  Amulet  .  1.40 

.08  West.  Can.  Breweries  . . 


I $24  96  a  share  in  1954. 

.37  Ma.v  15  Apr.  14 

.10  May  2.S  4pr.  .30 

.2.5  June  30  June  8 


A  Powell  River 
Company 
Limited 

NOTICE  OF  DIVIDEND 
NO.  46A 


At  a  meeting  of  the  Board  of 
Directors  held  on  the  24th  April, 
19,16.  a  quarterly  dividend  of 
thirty  cents  (SOc)  per  share  and 
an  extra  dividend  of  thirty  cents 
(3<)c)  per  share  ■were  declared 
payable  on  the  issued  shares  of 
the  Company  in  Canadian  Funds 
on  the  15th  of  June,  1955,  to 
shareholders  of  record  as  of  the 
llt,h  May.  1956,  and  to  holders  o( 
share  warrants. 

Said  dividends  will  he  paid  at 

Fiar  in  respect  of  the  shares  s'pecl- 
ied  in  any  bearer  share  warrant 
of  the  Company  upon  presenta¬ 
tion  and  delivery  of  Coupon  No. 
4SA.  on  or  after  t5fh  June,  1956 
at  any  branch  of  the  Bank  of 
Montreal  in  Canada  (far  north¬ 
ern  points  excepted)  or  at  the 
offices  of  Agency,  Bank  of 
Montreal,  New  York,  or  Bank  of 
Montreal  (San  Francisco).  S'an 
Francisco,  or  at  the  First  Na¬ 
tional  Bank  of  Chicago.  Chicago, 
lU. 

IBv  Order  of  the  Board. 

Assistant  Secretary, 
J.  A,  KYLES. 

Vancouver  2.  B  C.. 

April  24.  1956. 


'  Not*-  Unicu  oUierwtt*  Indicated,  dlvtdcnde  are  on  a  quartarly  bsslA  Ba.— leml-j 

,50t  saauallyt  inu— Intartmi  arr.— Arraarti  UA.— U.S.  iuads. 


“The  ^nancial  TTmes 


Capital  Lack  Would  Annul  [Mew  Mun'l  Bond  issues; 
Broad  "Subsidiaries"  Offerinas  " 

FalardMU,  Qurhoc.  has  awardrrl 

- - -  —  j  In  I,a  ('ni  p.  dr  Prots  dr  Qjrbrc 

Wider  Canadian  participation  inlpnrtunity  for  Canadian  partiripa-  $45,000  I wrnt.v-.vrai'. 

the  ownership  of  Canadian  siib-l*'*’'^  operations.  4-4'2  per  rent  serial  debrntiirr- 

e.d.ar.e.s  of  fore.en-ba.sed  'nd'^S^rooo  of’"  ."I 

panics  is  a  lost  cause  while  the^  put  njon  the®  "Can^:  On  thi.s  basis  net  cost 

eronotn.y  rontinues  at  its  present'diani.^m'’ of  the  .sub.sidiary  in  ordenr/  municipality, 

booming  rat**.  |to  attract  skilled  technicians  and  **  ^  pf't  cent. 

At  lea.st.  that  is  the  opinion  of  engineers  in  the  currently  light  ^  “ 

several  ob.server.s  who  cite  .iiu.Uon,  OffPr  RnnCfS  Of  I 

u:_u _ •  .^nother  recent  example  i.s  of-  Id  0\JI  O  wl  i 


THE  TREND  of  ii,,, 
STOCK  MARKET 

By  Analyst 


$50  Million  Issue 
By  Ontario  in  U.S. 


RONDS 

MONEY  &  CREDIT 


N'ew  York  —  .After  a  lapse  of  _____  ^  ■ 

two  years,  the  Province  of  On-  1%  jtf  /^^IVTTi  J  ’i.C  I- 

tario  has  eompleted  a  seeiiritie.s  wl  I  ■  ^  ii  .  W  £\^  ■  .  J 

finaneine  program  in  the  If.S.  XTA  a  J— 4  A  v.-a 

market,  with  sale  of  an  issue  of  _ 

$.‘in  million  of  2.5-,year.  3!»  por  I'-  — ^ —  — -  -  -  -  ..i  '  . 

cent  debentures  through  a  syndi-i  m,  .  t  t  r>  j-.  d  5 

-^le  headed  by  Harrlman.  Ripley  HoW  For  lO  Shrink  thc  Credit  baSCr 


manpower  .situation. 


-  --  . .  . . .  .  .  m.  mm  i  othCT  iTcent  sell-offs.  Declines,  however,  have  been  general  and,  i',  ‘  '  '‘y  . 

nt'aeani  v.ink  -si.  .  »  ■  .Another  recent  example  is  of-  V^lld  WflUd  i  juui.  ,ju.uu  ■,  Gundy  and  Co.  I,td.  and  A.  1,. 

pie.sent  high  rate  of  return  in  cer-  ^  petroleum  company.  '  expected,  they  have  been  sparked  by  the  base  metals.  Ames  and  Co.  Ltd. 

lam  Canadian  .sub.sidiaries  a.s  an  and  a  tobacco  company,  f copper  producers,  .Nickel  and  Noranda  of  course  are  The  issue  is  reported  to  have 

"unan.swerable  argument’  for  theibacked  by  Belgian  capital.  In  the  I  flllflDS  l■f6C•  the  spearhead  of  any  decisive  movement  reflecting  metal  prices  been  fully  subscribed  at  a  price 

W'ithdrawal  of  share,  in  them  f'^st  instance,  a  good  portion  of  »  ,  u  ,  .  j  .  .u  u'  ‘of  9P  fiO  to  yield  .3.90  per  cent 

ru  ^  or  snares  m  them  .^.^.^1  offering  of  .shares  was|  _ .  ,.,  -7-  ,  ,  ,  sl'hoiigh  reduced  copper  prices  for  them  are  by  no  means  as  p,„ceeds  are  to  he  advanced  to 

fr  m  the  Canadian  market.  learmarke  dfor  exclusive  Canadianlu  j  .  .  ^  important  as  they  are  for  some  of  the  smaller  companies,  or  for  lihe  Ontario  Hvdro-Klectric  Power 

•'The  fact  is."  points  out  onc.lpurcTinse  The  .shares  to  be  "N^td  was  ar  additional  issue  of  those  which  are  .still  far  from  having  production,  or  even  an  jCommission  to  finance  its  expan- 
‘that  no  foreign-ba.sed  company  fpced  in  the  second  company  are  ^,=00000  5-  fii^i  morf-rae-  ,:ink  a  a  program  as  was  done  in  the 

u  .  1.  -  also  to  he  so  earmarked  S4..iUIMHI(l  h  r  flist  mortgage  sink-  underground  program.  rase  of  the  Iasi  Ontario  issue  in 

wishes  to  .share  the  return  from  '“armarked.  P  *  .  uV  u  a  a  l  . .  imiaiio  i.-.iie 

the  operation.,  of  its  subsidiary!  Petroleum  company'.,  ex-'of  Phillips  Electrical  Co.  Ltd..  Of-  established  producers  can  make  money  on  i 

svith  r'anakian  .hereh^Mo,..  bowcvec,  indicates  that  fet  ing  w  as  made  at  par  and  ac-  considerably  le.ss  than  the  recent  premium  prices.  It  is 

l?  hv  in  subsidiaries  crued  intere.st  to  yield  .50.  pect  mine.s.  who.se  capitalization  at  recent  prices  took  tl 

it  may,  ;b.y  buying  up  the  Cana-mf  foreign  firms  are  being  with-j  Bonds  w'ill  carry  a  sinkin®  fund 

dian  shares,  en.sure  the  full  re-|draw'n  from  the  market,  the  rea- 'sufficient  to  retire  $125,000  in  each  normal  standard..,  which  must  lose  me 

turn  for  itself."  And  more  often  ttmi  may  lie  with  the  Canadian  of  the  years  19.59  to  197.3.  Average  wind  in  their  sails  if  copper  should  slide  lower  still, 
than  not.  when  Canadians  do  havejfbareholder  himself.  The  shares  annual  earnings  for  the  nine  years  An  outstanding  feature  among  the  few  stocks  th 

particioating  interests,  they  sellM^  petroleum  company  5ct  ended  December  31.  1955  were  .  *  i.  *  i  •  t  .j  u  u  u 

them  at  the  first  profit  taking'aside  for  Canadian  purchase  wcie  equal  to  4.25  times  the  maximum  continues  to  be  Aluminium  Ltd.  which  has  g 

chance.  |bought  fairly  rapidly  but  after  a  interest  requirements  on  all  of  the  three  sessions,  something  like  eleven  points.  This  is  a 

The  withdrawal  of  Canadian:^.f®'’  J*  a  poition  of  first  mortgage  bond.s  to  be  out-  three  days  of  about  9'r  of  its  average  value  of  the  previi 

in  fnt<ninn  thcm  had  bcoR  sold  jor  a  quick  standin®' 

ri^es  has  been  marked  in  many  sub.scribers  rc-i  The  iTet  proceed.,  from  the  i....ue  naturally  raises  .some  questions  as  to  the  rea.soning  I 

established  manufacturing  indus-'^’’*^'^*’*^  shares  in  the  company  as  vvill  be  used  to  provide  fund,.  Continuous  expansion  of  production,  growth  of  son 

tries,  particularily  in  thc  electrical  investments,  Canadians  for  the  company's  plant  expan-  companv's  secondary  operations  and  the  very  substanti? 

manufacturing  industry  as  a  short-term  profit.  .  sion  program,  which  calls  for  the  .  ,  ‘  ,  ,  ,  ,. 

m^uiaciuring  mnu.sir^y.  |  ^„uming  that  revision  of  with-  expenditure  of  approximately  aluminum  markets  are  of  course  thc  undcrlyu 

♦  iw  .  j  which  have  con-  holding  tax  i.s  made  to  encourage  $.5,000,000  over  the  next  five  years  tions  on  which  the  rise  is  based, 

tributed  to  the  lessening  of  op-  „  Canadian  participation  in  for  building...  plant  and  eqiiip- 

plrn’^ihsiltTary'^e'’;^^  P^l'lfiprEleSaTVa^'  ^o^'^ndTd ^ 

been  tax  advantages  which  accrue|,j„n  of  whether  Canadians  will  be  i889  at  Montreal  as  the  first  Ca-  ^ birthdate  of  the  bull  market  that  has  been  goir 

r?re!imc/*nre®^  ow'ner  in  Certain  and  able,  to  take  ad-  nadian  manufacturer  of  electrical  for  fourteen  years,  It  started  on  .April  2Rth.  1942:  took  a 

Another  areiiment  mil  fn  t  ra  , ' ' of  it.  ...  i V’,' ^knt.'  are  located  at  twist  only  once,  in  the  summer  of  I94fi;  moved  along 

Another  argument  put  foiwaid  The  inflow  of  foreign  capital  is' Brock  ville,  Ontario,  and  Mont-  .  ,  „  „  ,  .  • 

Is  that  a  Canadian  company's^, he  condition  which  follows  as  real.  major  features  until  1949  when,  on  June  14th  il  .startf 

opf>rafions  could  be  better  inle-|ffuiph  from  the  absence  of  Cana-  Phillips  Electrical  Compan.y  is  which  has  been  continuous  and.  at  times,  frantic, 

grated  with  fho.se  of  the  foreign  ^iar,  capital  as  from  the  dcsirabil-  a  member  of  the  British  Insulated  There  has  never  before  been  a  14-vear  bull  market 

parent  firm  if  it  were  owned  out-  i,y  of  investments  in  Canada.  iCallender's  Cables  Ltd.  group  of  '  I  .  , 

right  by  the  latter.  I  The  lack  of  venture  capital  in  companie.s.  This  group  comprise.-  market  has  a  right  to  be  tired  long  before  that.  The  bul 

Howe  Ha.s  Good  Case  j  Canada  has  been  amply  docu-  more  than  forty  subsidiaries  and  may  reflect  the  inflation  of  the  past  14  years;  it  may  h. 

Most  admit  that  Trade  Mini.sfer  mented  before.  It  would  ..com  that,  a.ssociated  companic..  has  a.s..et.  mcrelv  incidental  to  a  generation  of  give  awav  eco'norr 
How'c  argues  a  good  case  when  he  if  Canadians  are  to  participate  m  of  approximately  $220,000,000  and  '  .  .  j  ■  ■  ,  ■  .u  »  . 

says,  as  he  did  a  couple  of  W'ceks  foreign-ow'ned  subsidiaries,  they  employs  nearly  40.000  people.  Thc  whatever  else  it  has  reflected,  it  certainly  is  not  the  fact 

ago.  that  "by  giving  Canadians  an  would  be  better  encouraged  to  do  group  is  one  of  the  largest  or-  economic  world  is  either  better  or  more  confidence- 

active  interest  in  the  success  of  .'o  if  present  measures  restricting  ganizations  in  the  world  which  it  has  previously  been, 

their  Canadian  subsidiaries,  for-  the  scope  of  investment  b.v  sav-  engages  in  research,  manufacture  ,  "  .  . 

eign  companies  will,  in  my  view-,  ings  institutions  were  relaxed.  and  engineering  in  the  transmis-  ^  good  seven  .vear  rise  is  standard  to  an}'  analyst  v 

contribute  immeasurably  to  their  Even  then,  however,  it  is  doubt-  sion  and  distribution  of  electrical  to  look  at  over-all  records.  .A  foiirtrcn-yrar  rise  will  m 

owm  prospects  here."  fill  whether  there  would  be  much  energy  for  power  and  commiinica-  qppstion  the  basic  notions  and  he  will  suspect  anvbodv 

Ry  the  same  token,  however,  change.  There  i.s  simply  too  heavy  tiuns  purposes.  j  c  ,  ..  i./ 

the  economic  advantages  in  many  a  demand  for  capita!  in  Canada  - - -  ^  fourteen-year  rise  comes  out  with  blunt  st 

instance.^  of  outright  ownership  of  and  too  little  supply.  With  restric-  lA/AAllAnc  effect  that  “you  have  not  seen  anything  yet.” 

subsidiaries  by  the  foreign  parent  lions  on  investment  relaxed,  .'ia\  -  UOlTI#  VVOOIluflS  ... 

Ei-e  too  beneficial  to  be  overlooked,  ings  in.stiUitions  would  still  n*  I  There  is  one  market  factor,’  of  course,  which  has  | 

Those  same  advantages  may  be, to  invest  m  the  safest  underlak-  NfArK  IrlflhtC  ,  .  ,  ,  .  .  ,  .... 

oualified.  however,  if  Finance  I  ines.  where  there  remains  a  con-  *»  ^i'"  been  played  before,  either  in  the  years 


considerably  less  than  the  recent  premium  prices.  It  is  the  pros-  ,  _ _ _ 

pect  mines,  whose  capitalization  at  recent  prices  took  them  way  I.  i  .  .  AlX 

out  of  the  line  of  normal  standards,  which  must  lose  most  of  the  |AIUminiUm  vTlClS 
wind  in  their  sails  if  copper  should  slide  lower  still.  IFmnlnVPPC  ^tnrlx  j  fleet.-',  it  doe.s  show  that  there  is  sliding. 

.An  outstanding  feature  among  the  few  stocks  that  made  itiTipiuycci  JlUvIV  ,  .-onie  concern.  i  Tjixaiion,  nionelar.v  poiirirs  and 

advances  continues  to  be  .Aluminium  Ltd.  which  has  gained,  in  |  '  '  Canad.a  Canadas  iiioncy  sup-  other  controllahir  features  of 

..  ,  ■  ,  ,  ,  .  ■  Prosiiectuses  were  disf  rihiited ' i-i,.  ua,  rvoanded  ti  emendouslv  eeonomic  poliev  hav  e  enmhined  to 

three  .sc.ssions.  .something  like  eleven  points.  Ihis  is  a  gain  in  ,  .  '  ,  ,,  ,.  ,,  nas  expannen  iiemennou.-i}  ,i,^  =,,a-,...int  of 

three  days  of  about  9L  of  its  average  value  of  the  previous  week  1  f"  Vl'iim'innm  nmited  ^^■'''  loanable  fiind.s'  until  both  coiin- 

and  naturally  rai.ses  .some  questions  as  to  the  rea.soning  behind  it.  i "nd  ^ id^Lie^^  W  ^cond  ^  "here  every 

#  _.  •  .u  f  1*  .u  sub.Nidiai  ic.s  foi  a  second  about  thi.s  busino.ss  of  .^upplv ,  .'Octo»-  of  busmo-^s  railed  upon 

Continuous  expansion  of  production,  growth  of  .some  of  the  ;„ffp,.in2  of  $104  per  .share,  of  demand  is  indicated  hv  the  'DP  f'O'thcr  expand  the  Gro.-.s 

company's  .secondary  operations  and  the  very  substantial  expan-  mo.noo  shares  being  made  under  ,1,3,  managed  t.i  r’i'cduct.  where  bp»h 

sion  in  aluminum  markets  are  of  course  thc  underlying  enndi-  the  company's  employee  share  ,  .  .  ,,  T  •  ■  economies  pride  Ihemselves  m 

u-  I.  ,u  ■  u  J  purehaso  plan  3'he  date  for  the :  0"ng  about  a  considerable  shrinu-  their  new  lv  exn.mded  capital  In- 

tions  on  which  the  rise  is  based.  offering,  .April  27th.  was  fixed  by  .iSc  of  that  supply.  Thi.-  has  simply  vrstment  program  hut  are  foreed 

❖  ❖  ❖  the  directors  of  .Aluminium  Limi-  ''■•'''O  done  by  making  it  ini'rc  >0  do  it  on  a  svslrmat leally  re- 

It  may  not  be  generally  realized  that  last  week's  maiket  |tpd  following  the  annual  meeting  POl  credit  figure.s  into  duced  credit  basis, 

n  as  the  birthdate  of  the  bull  market  that  has  been  going  strong  o'f  shareholders  last  week.  'iMd'  t'hc  sanm^  'c'rile^w'ho  arc'*cx'  ^  ''  ^  situation  which 

for  fourteen  year.s.  It  started  on  .April  2Rth.  1942:  took  a  bit  of  a  |  IP''  shaie.s  arc  being  offered  to  j,  |  ,  |,n.|.o;,,«c’  Kk,  Gross  N'ii-  these  days  require  a 

,  .  ,  ,  .  ,  ,  ,  'approximatelv  2.1,000  regular  , :  j  ,  1  ,,  ''cw  dircrtive  to  be  written.  The 

fwisl  only  once,  in  the  summer  of  I94fi;  moved  along  without  foll-time  cmpl.iycos  of  the  Com-  '.'V'',''.' Vn'V  1  ’1  '  Hil'ficiilt.v  of  any  new  direrlive  is 

major  features  until  1949  when,  on  .tune  14th  il  started  a  rise  panv  and  its  subsidiaries  in  Ca-  j "  a  cour.-e  the  rrlatiie  absence  of 

which  has  been  continuous  and.  at  times,  frantic.  /xV''’'’'’'  A  i'!nti3inl  f  ctor’  Ivis  been  "Tr'  ' 

it  ranee  and  h  ronch  West  .Africa.  lonli  iPuting  tailoi  n.i.s  Deni  ;)<  not  u-oiild  mishandle  an  easier 

There  has  never  before  been  a  14-ycar  bull  market  and  any  ICIcrmany,  .Jamaica,  -South  .Africa,  tlic  hu.vmg,  on  the  part  of  t.'o  iponcy  flow  the  May  they  hai'o  jt 

market  has  a  right  to  be  tired  long  before  that.  The  bull  market  'Switzerland,  Trinidad,  the  United  gma'i'iimnil  of  sub.staiitlal  aiiioiiut.s  jhe  last  time  -  through  over  bor- 

.•••.a..  .u„  .'r-fi-tn.-  11  ,.„o,.c-  it  Kingdom  and  the  United  States.  ol  thc  oiitstiindiiig  national  (loot,  rowing  on  consumer  aci-oupt. 

may  reflect  the  inflation  of  the  past  14  vrars  it  mav  nai  e  been  ,  •i  i,,,  r, i... .  l.  1  1  .  J 

..  ..  u  .  As  provided  bv  thc  Bv-law  ai>-  Im.ii  ci  ha.-  |ni  -  ihrough  .speculative  extremes  and 

merely  incidental  to  a  generation  of  give  away  economics:  but,  sharcholdcr.s'  in  19.53,  the  Bank  of  (.anada  through  blowing  up  book  values 

whatever  else  it  has  reflected,  it  certainly  is  not  the  fact  that  the  |a  total  of  4(1(1.00(1  shares  is  .sub-  $.>00  millions  in  trcasuiy  instead  of  real  i-alucs. 

economic  world  is  either  better  or  more  confidence-inspiring  ''''  inircha.se  plan  over  a  L-?,na,  *'*  tu 

*  |tcn-vcar  period.  .Approximately  r  oons  loi  tnis  nn\(  h<  on  o.i.aiia  o  rrovmcc  of  Onlario  ranie  on  the 
than  It  has  preiiously  been.  Itll.aOO  of  these  shares  were  taken  o^-'-oiog  a  similar  aiiioum.  of  market  this  week  with  an  offer- 

A  good  .seven  .vear  rise  i.s  standard  to  any  analyst  who  likes  jiip  following  thc  first  offering  ti'ca.-ury  hill.s  to  the  baiiK'.ng  sy,--  jnn  nf  $fin  million  1' 1  dehenture." 

to  look  at  over-all'  records  A  foiirtcen-vrar  rise  will  make  him  October  1st.  19.5.3.  '"7  and  to  such  large  mvc-tois  through  a  Wood  Gundy  Syndicate 

to  loo,<  at  ovc]  all  rccoid.s.  A  foiii  teen-}  ear  ri.se  Mill  make  him  „f  the  emnlovee  while  a  provincial  guaranteed 

question  the  basic  notions  and  he  will  suspect  anvbodv  who,  at  ,  iHu  p.  .  ■  m,  <111,.  fidm  Canada  Savings  issue  of  .5.59  million  ten  vear  3's 

'share  purchase  plan  is  to  afford  ,  ,  j ,  1.  ,  l-,ii  .r  7  , ,  7  ’ 

the  end  of  a  fourteen-year  rise  comes  out  with  blunt  statements  iem|i!nycos  an  opportunity  of  ob-  iioictn.s  la.-l  fait.  offered  on  t  ,,S.  market  py 

to  the  effect  that  "you  have  not  .seen  anything  yet."  Itaining  a  proprietary  interest  in  *>  i  W  (ind  (.iind.v  and  A  E.  .A_mes, 

...  .  I  .Aliiminiunt  Limited  by  facilitat-;  .\.s  of  tliis  week  iMay  Isl'  the  i.-.-tie  m  510  million  n  p.r  de- 

rp,  „  „  .  I  (  f  .  ”  f  **,  u-  u  i-  I  J  !i((g  'he  purchase  of  shares  through  treasurv  notes  have  lieen  retired  hentiires  of  f.real  l.ake.s  Paper 

Iholo  i.v  oMP  maikot  factor,  of  coLir.'sO,  which  plH'Td  .  i  .  «.  i  .  <-  i  *i  i  *  *  i  offrrrd  throM'^h  3  ^vndiratp 

,  '  •  'nstalmont  payniotUs  l)y  doduc-  Such  .^hrinkai;o  opri*ation«  could  ,  .  I 

|•oio  that  has  not  boon  olavpd  bpforp.  pithpr  in  Ihp  vpar.s  nr  oced-  hirviit:  *•  '  Ur*  hradod  by  nominion  .Srruntip,^ 


.Again  the  savin’g  grace  in  the  market  turn-don  n  earlier  this  Go.  Partcipating  in  the  syri- > 

week  has  been  the  shrinking  l  olume  that  has  characterized  dicate  were  two  Canadian  firms  The  shrinkage  in  money  supply, '  state  nf  "Inanahle  fund:"  since 

other  recent  .sell-offs.  Declines,  however,  have  been  general  and,  ou'ndv'''l,nd^  Co‘.^ltd^  ^and  A.'’k:  '  primary  and  It  \marhed"inn’'ear’lj7nl9,34, 

a.s  expected,  they  have  been  sparked  by  the  base  metals.  Ames  and  Co.  Ltd.  secondaiy  inones  lales  has  now  ^  and  then  under 

The  big  copper  producers,  .Nickel  and  Noranda  nf  course  are  The  issue  i.s  reported  to  have  engaged  the  attention  nf  the  mem-  „(■  (^p  tremendoii.s  var 

the  spearhead  of  any  decisive  movement  reflecting  metal  prices.  been  fully  subscribed  at  a  price  hers  of  the  House  of  Commons,  .nivitie.-'  and  rxpan.sion  reached 

•  ,  .U  U  eif  99  fiO  to  yield  .3.90  per  cent  The  questions  and  .sugges-  a  high  of  I.i2  in  1941. 

nltn/NiifTFi  r»r\r\tr\r%r  r\ri/»r*e  fryi*  tnOrvi  nv  nr\  nir*anc  ac  .  t  _i  .  •  .. 


tion  did  not  exaeily  indicate  that 


Now.  during  the  nar  years,  (he 


the  Ontario  Hydro-Llectric  Power  u  i  "  i  .  .i,-  superimposed  business  index  fluc- 

Commission  to  finance  its  expan-  'be  membeis  knon  what  this  i.-  IfiO  and  210  This 

sion  program  as  was  done  in  the  all  about.  They  probably  reflected  j.  pxaetlv  where  it  fliietuates  now. 
ease  of  the  last  Ontario  issue  in  ,-nxieiy  among  ronstituents  rather  The  slock  markets  are  elosp  to 


The  established  producers  can  make  money  on  copper  at  the  New  York  market  in  March,  ^  ,|.,p  their  alllime  high  as  is  every 


jti'ieacies  and  pitfalls  of  the  money  ‘^'bec  major  eeonomtr  index. 
hiicinri.c  R"*  'be  lioc  of  loanable  funds 

'  '  "■  has  declined  steadily  until  it  is 

.Nevertheless,  whatever  it  re-  hack  below  110  and  still 

fleet.-',  it  does  show  that  there  is  sliding. 


qualified,  however,  if  Finance  I  ings,  where  there  remains  a  con-  *» 

Mini.ster  Harris  comes  through  .siderable  demand  for  capital,!  Toronto  —  .Announcement  is 

soon  with  his  budget  speech  a.s-  rather  than  the  venture  type  in- (made  by  Dominion  Woollens  A- 
surance  of  changes  in  the  vi'ith-  vestment.  iWor.sted.s  Ltd.  that  subject  to  ap- 

holding  lax  whose  present  provi-!  What  it  all  adds  up  to  is  that  proval  nf  the  proposed  increa.se 
sions  in  some  circumstanee.s  vir-  the  withdrawal  of  share.s  in  Cana-  in  capital,  common  shareholder: 
tuall.v  invite  the  outright  owner-  dian  subsidiaries  nf  foreign-owned  nf  record  May  .3  vvill  be  given  the 
.ship  of  it.s  subsidiary  by  the  firms  will  probabl.v  continue  right  to  purchase  two  additional 

foreign  parent  company.  despite  whaf  measures  are  taken  common  shares  at  $1.50  a  share  for 

Against  these  con.siderations,  are  to  discourage  it  until  the  Cana-  each  share  held.  The  right.'  will 
the  obvious  advantages  to  the  dian  investor  learns  either  to  hold  i  expire  on  May  29.  On  Tuesday, 
foreign  parent  nf  giving  a.s  strong  on  to  the  .shares  he  has  or  finds  .April  24.  .stock  changed  hands  at 
a  Canadian  character  to  their  sub-  enough  money  to  extend  the  scope  $2  a  share. 


tions  on  which  the  rise  is  based. 


for  fourteen  year.',  It  started  on  .April  2Rth.  1942:  took  a  bit  of  a 
fvvi.sf  only  once,  in  the  summer  of  I94fi;  moved  along  without 
major  features  until  1949  when,  on  .tune  14th  il  started  a  rise 
which  has  been  continuous  and.  at  times,  frantic. 

There  has  never  before  been  a  14-vcar  bull  market  and  any 


may  reflect  the  inflation  of  the  past  14  years;  it  may  have  been 
merely  incidental  to  a  generation  of  give  away  economics:  but, 
whatever  else  it  has  reflected,  it  certainly  is  not  the  fact  that  the 
economic  world  is  either  better  or  more  confidence-inspiring 
than  it  has  previously  been. 

A  good  .seven  year  rise  i.s  standard  to  any  analyst  who  likes 
to  look  at  over-all  records.  .A  fourteen-year  rise  will  make  him 
question  the  basic  notions  and  he  will  suspect  anybody  who,  at 
the  end  nf  a  fourteen-year  rise  comes  out  with  blunt  statements 
to  the  effect  that  "you  have  not  seen  anything  yet." 


There  is  one  market  factor,  of  course,  which  has  placed  a  ,  7  .  ‘  a 

'  '  'nstalment  payments  by  rl^ 

role  that  has  not  been  played  before,  either  in  the  years  pieced-  tions  from  pay  or  oihcrwiso.' 


■Announcement  is  ing  the  war  or  at  any  other  market  period  that  lends  it.se'f  to 


analysis.  This  is  institutional  buving  of  equities  in  ever  mounting  'he  offering,  is  an  amount  in  'uiuiu  poini  \v 

.  ,  ,,  •  ,  J  /  1  Canadian  dollars  rounded  to  the  ol  the  19.').)  gam  in 

volume.  There  is  a  plethora  of  pension  funds,  of  group  specula-  j  dollar  above  RS'i,  of  the  could  be  wiped  out 

tors,  of  trust  funds  for  a  multitude  of  purposes;  and.  in  addition.  Hast  reported  sale  price  of  the.  Even  thc  most  i 


instalment  payments  liy  doduc-  .Such  shrinkage  operations  could  ,  ,  !  ,7  ^ 

tions  from  pay  or  oihcrwiso.''  'lie  continued  although  one  wrnild  headorl  hy  Dominmn^  .SecuritiFS 
The  price,  under  the  terms  of  hardly  expect  that  it  will  be  c  u-  I"  ci) 

the  offering,  is  an  amount  in  tinned  to  a  point  where  the  hin.v  p.  jiji  p'lrctric  Co'  wa-  made  hv 

Canadian  dollars  rounded  to  the  ol  the  19.55  gam  in  money  .nipply  ^  '  pj,f|p|r|' svndiralr.  "  " 


sidiarv  and  the  widest  possible  op-  of  investment. 

MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGE 

(Ttit.  Ifid.  Comb.  Rkt.  P;ipfri 

April  H  .  Mfi.l  2:i7.8  Srt..>3  157.3.1 

April  n  .  136.1  317.1  2.56. a  .56.57  1558.02 

April  36  .  135.0  316. <J  256.5  1548. .50 

April  17  1.16.7  310.8  258.8  .56. .38  1575.15 

April  .30  1.16.2  3‘>1,0  3.50.4  .56.37  1.505.67 

Ma.v  I  .  136.2  317.1  256.0  .56.02  1.578.74 

Chance  lor  wfpk  ....  -O.l  1.3  -O.O  -0.51  6  11 

1056  Hiffh  .  1.17.6  329.0  165.5  57,88  1.596.26 

19.56  I.ou-  .  131.1  283. .5  233.7  49.99  1.311.29 

TORONTO  STOCK  EXCHANGE 

Inn.  Gniil  R.M.  W  *1. 

April  14  .  470.21  88.20  216.74  1.55.80  t 

April  ?5  .  166.81  88.07  211.71  153.97  ? 

Aoril  26  166.18  87,79  215.72  1.54.79  f 

Abril  27  167.04  88.16  215.69  154.82  ? 

\pril  30  168.17  88.35  215.18  154.72  fi 

Mav  1  166.10  88.16  'll.!.!!  1.52.51  7 

rhansp  for  wppk  i.ii  i  -3.6.3  -.3.29 

1956  High  _  180.56  90,26  250.53  156.96 

1956  T.ow  1.40.91  8b. 42  218.81  117.66  _ 

NEW  YORK  STOCK  EXCHANGE  lOnw  JonesI 


Oairdner  &  Co.  Ltd.  hci5  on  May 
agreed  to  exercise  its  rights  to  j 
I  buy  two  additional  shares  at  $I..n0| 
each  for  each  share  il  holds,  and 


tors,  of  trust  funds  for  a  multitude  of  purposes;  and.  in  addition.  Hast  reported  sale  price  of  the.  Even  thc  most  rahid  ".anti-m-  - 
there  is  the  tremendous  volume  of  mutual  fund  monev  that  re-  Company  s  shares  on  thc  Miint-  flationist  '  must  .-e.c  t.ia'  even 
.  ,  .  .  ,  '  ireal  Stock  Exchange  on  the  day  thiuigh  monev  exoansion  la-t  v(,',r 

quires  investment  from  day  to  day.  ;  preceding  the  offering  date.  No  has  outrun  the  growth  in  ('iNF. 

Thi.s  results  in  a  certain  loeking  up  of  investment  type  employee  may  purchase  less  than  the  expected  growth  in  the  19.ifi 

equities  and  ha.s  undoubtcdlv  had  a  lot  to  do  with  the  fact  that  two  shares  nor  a  numbei  el^.G.NP  will  reciuire  more  moiv'y 

,  ,  ,,  '  '.shares  having  a  total  price  in  and  credit  th-in  the  IDYi  GNP 

the  leading  .stocks  have  risen  as  they  have  and  have  pushed  ip^cess  of  in",  of  his  annual  rate  where  the  exact  point  !.f  tncrtmg 

averages  where  they  are.  [of  earnings  on  the  offering  date.  „.ill  be  dispensed  as  much  on  poli- 

Bul  even  pension  funds  and  mutual  funds  and  trust  fund  :  arc  made  in  cash  'W  m-ai  policy  as  it  docs  on  economic 

,  •  ,  ,  -  jthrouiZn  1  ri ."N I H 1  n3c 111  dccluctions  nnH  ninnct#irv  !>()lu’\’ 

investors  are  not  one  wav  streets;  and,  at  least  in  some  of  the  ft-oni  navrolls  i  .  1  -• 

pa.'inu.-.  «hr.old  env  (ho  cvr-c.-tc  1l,n 


the  leading  .stocks  have  lisen  as  they  have  and  ha\e  pushed 
averages  where  they  are. 

Bul  even  pension  funds  and  mutual  funds  and  trust  fund 
investors  are  not  one  way  streets;  and,  at  least  in  some  of  the 


fl.i.ion  fQ,. 

TTizIlo  special  meeting  debenture 

ns. tniT  holders  will  be  asked  to  con.<ent 
7l,4nn  to  deferment  of  interest  owing 
land  falling  due  up  to  .laiuiary  1, 

1 19.iR  until  the  beginning  of  I960. 
(They  will  also  consider  freeing 
'  proceeds  of  the  sale  of  the  Peter- 
nr.vnno  ^("'(’".2^'  Orillia  plants  for  use 
si.Vifiinnn  company  and  permitting 

R.asi.nnn  transfer  of  machinery  from  Peter- 
s.fi.ifi.nno  borough  to  Hespeler.  Thev  would 
Tinznnn  guaranteed  that  no  dividends 
'■  '  or  sinking  fund  payments  would 

.  be  paid  until  accrued  and  de- 

.  ferrod  interest  had  been  cleared 

up.  I 

Shareholder.:  meeting  on  Mav' 
riouf  "'Rl  presented  with  a! 


Ion  the  part  of  professional  fund  manager.s;  it  may  also  indicate 
that  they  await  better  bargains  than  are  available  among  worth¬ 
while  equities  today. 

It  may  also  indicate  that,  ex  on  if  the  fourteen-}  ear-old  bull 
market  is  not  yet  tired,  some  professionals  are  getting  tired  of 
keeping  their  finger.s  cro,s.srri. 

Bond  Financing  in  April 
Again  Ahead  of  Last  Year 


Trading  Volume 
Montreal  of  Peak 


V  .  *  - ■ - - - Isbrmkaje  b^\'arr.ed ‘'to?r'f’n  .  Ibe 

sZo'tostockhVdn^^^^  ing  hem  called  -cash  •  or  equivalent.:.  Trading  Volume  .'pwaid  maren  of  the  Gros:  Na- 

fl.i.inn  foe.  I  This  may  be  taken  to  indicate  a  greater  measure  of  caiitinii  .  .  .  n  i  i  tional  I  roduc.s  liguic  will  cer- 

011  the  part  of  professional  fund  manager.s;  it  may  also  indicate  AAOntreOI  Ot  reOK  j  halttd. 

that  they  await  better  bargains  than  are  available  among  worth-  1’*'’'  Alontreal  Stock  ?,x'changc  .u ''e o' 

. . (..a  .  Canadian  SKu'k  Exchange  L'”'  cxpaiv-inn  -  .-hii.ixage 

while  equities  toda}.  ,,o.,vi('st  trading  month  operation  be  relu-ri  upon  to  nr 

It  may  al.'^o  indicate  that,  r\'on  if  thc  fourteen-.' rar-nld  bull  'on  record  in  Apiil,  with  40.401.850  *3  mechrUiical  function.  In 

market  is  not  yet  tired,  some  professionals  are  getting  tired  of  la^'ix'el.riTigh’Vasirresm^^^^^  ”ialm 

keeping  their  finger.s  cro,:.srri.  I47  47R019  mining  and  oil  .shares  f'"'  "'f'  chartcr.-d  banks  and  it. 

- - - - - - - -  -  and  1,92.'?.R:U  industrial  shares,  creating  and  maintaining  a  gen- 

•  •  m  ml  ;  surpassed  the  previous  high  cstab-  tiihl  credit  policy  rcflccico 

irynri  hinnnr'inr^  m  Arynl  lishcd  in  Aprii.  L9.7.i.  m  the  writing  down  of  bond  pner.. 

>Ona  rinancing  in  Mpril  T-,,  ^  week  after  week,  which  mcr  ^ 

.  .  ^  ■  .  1  1-  1  J  .1  u  1  a.,,,  losses  for  thc  banks  as  for  all 

\gain  Ahead  of  Last  Year  liZZZrZZ"' 

_ l'  April  9  wa.:  tim  most  active 

■  Wav  u-hrn  2  '’15 ‘>84  ^IL'lIte  dlftlCUltV. 

Government,  provincial,  muni-'compared  with  $141.3.90.000  for  the  changed  hands  This  tolali  Clearly,  this  is  not  ju.st  a  matter 


April  14  508.95 

April  25  .  505.48 

April  16  . .  508.92 

April  27  513.98 

April  .30  .  518.12 

Ma.v  1  516.88 

rhans#  for  ..  7.93 

1956  High  521.0.5 

1956  Low  .  462.35 


April  14  . 

April  15  . 

AprU  16  . 

April  27  . 

April  .30  . 

Ma.v  1  . 

rhans^  Mr  wook 
19.56  High 
t9.56  f.ow 


17.1  S3  pcoposal  to  create  an  additional  cipal  and  corporation  public  bond  same  period  this  year. 
i7.v'.-,'i  2.$0,00()  shares,  bringing  authorized  financing  in  Canada  during  'he  . 

17R.:’J  capital  to  .$00,000  .shares  of  no  nar  _  .u  ,  .  ■,  .^prll,  19,iR  amounted  to  $I,.>61 


was  comprised  of  3. 61.$. 664  mining  for  the  discii.sslon  of  rsoteric  ccon- 
and  oil  shares,  and  99,600  indus-  omic  principles;  it  is  .sonw'thin.g 


That  Ine  situation  is  hasically 
nrti  different  in  the  United  .States 


rieii*  Tot.  Vninin* 


!76  06  ^  '"h  '^^nlh  Of  April.'  1956  totalled  $243.-  compare^' w  suddeuly  lakr  on  an 

176  63  '^^^’  T^heie  aie  162,283  -shares  .  -.u  ./x- ^  'V’  conipajen  u  iin  ^4.L.i94  t /h  in  -  lullorlv  practical  .<i;rn'ficancr. 

out.«tanding.  361,, >31.  compared  with  $20.9, <.->4. m6| the  »same  month  of  I9.v-).  fifteen  ^  l>  •  •  '  • 

-ti.44*  - - - - - - — - -  in  April.  1955  according  lo  month-  Ontario  municipal  issue.-'  total-  OttOWQ  l\€^irinQ 

Steel  Production  In  b-  c„n,p,i.,i„„  .  i‘s .ii;;,','.  Treosury  Notes 

March  Up  13  Per  CenF  Canadian  public  cipal  financing  during  the  samr  Ottawa  —  -Xtinnimccd  bv  Dc-  is  -shown  by  a  chart  just  published 

iS.E.  Ottawa  -  Production  of  Steel ' financing  during  the  first  period  consisted  of  eighteen  is-  ,,..,rlmenVof  Finance  is  deci.Hon  of  the  Alexander  Hamilton  In- 
in-ots  in  Canada  ine^-eased  n  "'"Th-'  <’f  'he  year  amount-  ■s"f'-s  totalling  $6..il.i.on().  Eight  Government  to  retire  in  full  .s.$(in  h"siMe,:s  forecasting 

I'l  per  cent  to  a  new  monthly  high  .$670,934,298  compared  with  Tg  IJo!  isstm.:  amount-  „,iiiioti  2'i'r  Treasury  Notes  ma- 

.  ./I  C  L  ^  „  ,  .  ing  to  $6,042,946  were  sold  in  .'\prii  viiv  1st  which  were  issued  •'  shows  a  line  reflecting  the 

1.9  of  42(,(.30  tons  in  March  from  $:$60.1 10,088  in  the  similar  period  losc  tin  m_  . Ma.v  ist.  w  nu  n  w  ci  o  issueo , - _  _ 

(.7  376,866  in  corresponding  month  of  19$.$  R‘"''(  Canada  last  .November I 

[  j  last  year,  according  to  the  Dorn-  Pi'ovi'ncial  direct  and  guaranteed' .  b'.’J'.f’  f'lianc-  l.sl.  Trcasur.v  \.,lc.<  I'cvo  ho<'n  . 

inion  Biii'cau  of  Stali.stics.  financing  in  Yoril  19$6  was  com-  <''"'"'8  April.  19.)h.  totalU'd  sold  to  thc  Bank  of  Canada  on 

IT  For  the  first  quarter  of  19.$6  po.sed  of  one  i.ssue  of  .$.$0.0()0.000  (lU'hid.'d  $133.-  vai  iou.s  ucca.^iuns  dining  and 

- .the  gain  was  24  ner  cent  to  1  244  -  urr..-in..G  n.,iuri,>  -l7or.  aoWnn.  000,000  of  Westcoast  Tiansmi.ssion'.sincc  thc  war  years.  They  have  -n  ^  A 
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A.  I:.  Ames  &  Co. 


Biisiiirfii  Kstahlhhrrl  1889 


MnNTRFAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


■  the  gain  was  24  per  cent  to  1.244.-  province  of  Ontario  deben-  000.000  of  Westcoast  Tiansmi.ssion'.sincc  thc  war  years.  1  licy  have 

184  tons  from  1,002,376  in  the  tiircs  due  1981.  .sold  in  the  United  Si,"' "'SV'.;]'  '7^-'”'”'"^ 

first  three  months  a  year  ago  States  A  total  of  $49  310  000  was  '’bO.OOO  was  payable  m  U  .S.  funds  term,  and  renewed  as  they  ma- 

Pig  iron  production  for  March  sold  in  April!  19,1$  giving  an  ag-  S10..mono  was  payable  in  tnr^d. 

I  was  six  per  cent  higher  at  292.919  grecale  total  of  $196  183000  (or  ^ '’'"’bian  funds.  The  Rio  Tiiuo  1  hc.se  $..00  million  of  T  reasnry 
Ions  compared  with  275.729,  and  the^first  four  months  of  that  vear  Canada  Ltd.  also  Notes  have  been  reinireha.sed  from 

for  the  quarter  was  up  22  per  cent - -  -  - ^ .$1$. 000, 000  of  ,$',  debentures  Bank  of  Canada  by  the  govorii- 


A  Continent-M'ide 

Invest  men*  Service 

I'hroiijrh  our  offices  across  ('anarla  from  Halifax 
to  \  ictoria  anrf  oiir  branches  in  New  '  ork 
and  rhicago  we  are  in  foiich  with  financial 
markets  and  business  conditions  in  Canada  and 
the  United  States.  Current  information  on 
British  and  Continental  markets  is  received 
Ihrough  our  office  in  London,  Kngland. 

A  private  wire  .system  linking  our  major 
Canadian  and  .American  offices  enables  informa¬ 
tion  to  be  received  and  despatched  promptly 
across  the  continent. 


Your  enquirir.x  rnrtr^rttitt^  invfnlmrtil  mnttrrx  are 
wrlrome;  we  ittvile  you  lo  consult  us. 

5Vood,  Ciundy  &  C'ompnny 

I 

Toronto  Montreal  Winnipeg  \  ancoiiver  Halilax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  Victoria 
London,  Eng.  Chicago  New  York 


at  846,460  against  690,268. 

Canadian  Quofalions 
*0n  U.K.  Securities 

Supplied  by  Kippen  &  Co.  Inc. 

(.Ys  at  Tuesday,  May  1) 

S  ) 

Bowatrr  . ipx)  8.00  R.i 

Ri'il.  .Miiminiim  ...  7.2.$  R.( 

^xBvit.  Mr.tnrs  .  9.7.$  10.: 

Brit.  Petrol  .  j9..$0  20.; 

Cniirtaiilds  .  .$.7.$  6, 

I  Daily  Minor  ..  2  1.$  2.1 

Ford  of  England  ..  4.2.$  6.( 

i  Hawker  Siddley  ..  .$.00  .$,' 

j  Hudson's  Ray  ....  2.$..$0  27. ( 

jimp.  Chemicals! ex)  6  3.$  6.' 

.Stewart  A-  Llovds.  9.00  9.1 


I  ,  _  due  1963  and  The  Great  Lake's  moiit  gradually  over  the  past  six 

[New  Record  Set  [paper  Co.  I.td.  sold  $10,000,000  of  months  and  placed  in  its  Seciiri- 

I  i.$'7.  debenture.:  due  1976.  Tim  total  lic.s  Investment  .Xccouiil.  The 

In  I  jfc  I  rading  Ifinancing  in  this  category  for  the  funds  reiiiiircd  for  tlie  rojiui'chase 

Toronto.  _  Trading  volume  on  R'-'.’  f."""  l>''-'V'<b'd  'hn.ugh  an 

the  Toronto  Stock  Exchange  diir-  compared  with  $2.1.1.-  iiu'ica.so  of  $..00  millo.-i  m  the 

ing  April  totalled  208.696.000  ^^‘’^,000  for  the  .same  p.wiod  of  amount  of  1  rca.sury  Bi  Is  ont_- 


!. shares,  the  highest  monthly  total 
$  in  the  exchange's  histor.v.  The 
g  former  record  month  was  March,  f~ 


since  November  1st,  19.$ 


Bril.  Aliiminiim  ...  7  2.$  8  00  'f*'’’-'’'  "hen  volume  reached  192,- 

xBrit.  Motors  .  9.7.$  10.2.$  *^29.000  shares.  [ 

Brit.  Petrol  .  19. .$0  20. .$0  April's  figur.:’  rompares  with  the  j 

Coiirtaiilds  .  .$.7$  6  $0  previous  month's  total  of  179, $84.-  I 

Daily  Mirror  ..  2  1.$  2,3.$  000  and  1R$.90I,000  in  April  19.$.$.  | 

Ford  of  England  ..  4.2.$  6.00  Total  volume  for  April  19$4  was  i 

Hawker  Siddley  ..  .$.00  .$,7.$  42.412.747  shares 

Hudsrm  s  Ray  ....  2.''..$0  27.00  Trading  for  fust  four  months  of 

Imp.  Chemicals! ex )  6  3$  6.7.$  this  year  totalled  688.61.$,000 

.Stewart  A'  Lloyds.  9.00  9.7,$  shares  C!impai'ed  with  633.2.$2.000 

x-units  of  10  shares.  (oi-  the  similar  period  of  I9$.$  and 

INVESTMENT  COMPANIES  775,458.532  shares  for  the  full  year 
*SiippIi«*d  bv  MrCuais  Bin*.  Inc.>  |1954.  j 

<rioAing  quotation*.  .May  l*t.  1958)  _ _ 

Hiv*  Paid  I  LOBKAW  DIVIOKNOS  ! 

•*(fiiiaiGa  c.ina  T,!ihlaw  Companies  Ltd.  has  de-  | 

•.Arfiliaied  tuna  .  ..  2.4  !.tl)  Sfi.W  Jfi.hft  ,  -j 

Balanrprl  Fimrt  l.v  xris.M  .>.R.>  initial  quarterly  dividend.--  | 

Cana  Fund  1111  411. 11  47.42  of  60  cents  on  the  $.$0  par  pre-  j 

Can,  Invrsi.  Fund  41  9.1>  io.,44  fei'red  slo"k  and  10  rents  on  the 

Comvvlh  Inlninalinnat  ,40  «.2n  9.11  ^,3^,  aU 

Champion  Mutual  Fd  5.17  fi.oi  v  i  t  14  u  u  u  r 

Corporaii.  invnsinrs  2a>i  9  1).'.  9.R1  Payable  .lime  1  to  shareholders  of 

Dominion  F;qiiity  11. Rn  i.i.ii  record  May  9. 

nrnuppd  inromo  20. .i)  j  Loblaw  Groceterias  Co.  Ltd  has 

Gi-nwih  OiiA-Gas  inv.  R  9R  7..44  (dividends  of  $1  cents  oni 

LmZZZ:  E^JofCanada  2^  Vm  f^cond  pi'clerred  stock  -  for-  ! 

•Ma.s«  Invp.«i.  Tnisi  II,-.  (29>  .4.4,49  .4R..17  mPi'l.v  dass  A  -and  .->0  cents  ' 
Mutual  Arum.  Fund  33>a  fi..59  7.15  on  common — formerly  cl»L«S  “R” —  }.. 

Mutual  Inromo  Fund  24‘v  5.32  5.81  payable  .lime  1  to  shareholders 

^jllinston  Fd.  Inr.  R7  IRRI)  i  May  16.  Pl'CVioilsly  .374  [ 

•-CS  Fd.  |>  Cap.  Gain,:  ni.sdihiKion. ' cents  was  paid  quarterly  on  thc  ! 

(  >  ^siork  Rplii.  ‘class  “A”  and  clas.s  •  R'.  ,, 


,(‘ana  Ftind  IJO 

'Can.  In'Tsf,  Fund  .3* 
iComwih  Inin  national  ,30 
!  Champion  Mutual  Fd 
i  Corporals  InvrRlor*  28’ i 
I  Dominion  Kquity 
'Grouprd  Incomr  ,  20.5) 

|C*i-nwlh  Oil8:Ga*  Inv. 
■Invp.slor.*  Mutual  .  30 

jLeverafir  FdnfCanada  20 
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BUSINESS  ACTIVIT  Y  VS.  STOCK  PRICES 
'•'yucis'  j  •• 

■arc  (NTAIStltlALSIOCTS  iWS“*  ^  l',  I  m,* 

- — “  -  T  ' - I*' - - 

irtr  astf  j  \  -♦«»  -.JliiAW-  ,1-  ntits  <il4V' 

. V’*' . :■■■:■ 


If  you  hove  savings  available,  and 
would  like  fo  know  of  suitable 
investments,  call  in  or  write  fo  us. 

M^LeODToUNG^WeIR  &  COMPAHY 


50  King  Street  West 
Toronto 
EMpira  4.0IA1 

OKowo  Winnipag  In 
Colgnry  Kiirkon®, 


276  St.  Jomet  Street  West 
Montreal 
HArbnur  4?!$  1 

in  Hnmdtnn  Vnnfouver 


BOWATEBN 

, . .  One  of  iho  WorhVs 
Lar^rsl  Paper  Maim  facta  rers 

lii'oiigliDiit  Cinailn.  llrllain,  llic  Cnilcd  Stales,  .Reanrii- 
nax  ia.  Australia  and  .^oiith  Alrica,  llie  name  nf  ’'Howaters”  is 
xxell  knoxMi  as  one  of  the  xxoild’s  largest  paper  maniifartiirers. 
Memlier  orgaiii/.ilions  in  these  coiirilries  prniliiee  nearlv  \M 
nilllinn  Ions  of  paper  arnl  p,iper  priuliiets  a  year,  more  than 
tliree-rjiiarlers  of  xxliicli  is  nexxsprint. 

Siil.-iiliai  ies  of  The  Roxvaler  Corporation  nf  North  Ameriea 
Llinileil  im  hiile  Hoxvaler  s  Nexx  loiitt'llanil  Pulp  and  Paper  Mills 
I.irnileil;  'I'he  Roxxaler  Power  Oimpanv  l.imiled  in  Nexx-fnimd- 
lanil;  Boxvalers  .'-'otilhern  I’aper  ( inrporatmn,  (iallioun,  Ten- 
iie.-see;  anil  manv  other  companies. 

For  a  soiinil  invesimenl,  with  altraelivc  income,  wc  offer, 
as  principals,  the  new  i.ssue  of 

THE  BOWATEIl  EOHPOlUTION 
OF  NOKTH  A>1ERI(:A 

IJ  ni  i  I  oil 

•>%  iAimuhilMr  KfMirrmahIr  Prrfrrrrd  Shares 
•  (Bar  value  $.>tl  per  share) 

BKK.K:  $50  per  Share  to  yield  .49'e 

Net  profits  of  the  Corporation  hax'c  been  sufficient  to  eorer 
maximum  annual  preferred  dividends  on  this  new  issue  by  3.85 
times  on  the  axerage  for  the  past  10  years,  and  4.0.3  time.s  for 
10.3.3.  This  eoxeragp  does  not  inriiide  earnings  from  Rowater§ 
Southern  Pafier  Corporation  whirh  will,  in  due  course,  be 
axailable.  Dixiiiemls  paiil  on  these  shares  are  eligible  for  the 
20'/o  income  tax  allowance. 

A  prnxi>rrtiis  ph  iiif;  rnni/ilrir  rlrtnils  u  llj  hr  [oruarflrrl  upon  request 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

.3.3.3  .'*1.  .lames  Street  West,  'MONTRE.4I.  -  Phone  HA.  9221 
MONTRTtf.  (jrrarr  torovto  otts'w*  p»mutos  lo-vdox.  otrr. 

KlTCHENra  wivviprr,  RFOINR  SSSKATOOS  CALGABY 

PpyoVTOS  LtTHBRIDr.F  TRvrofVlR  XlerORlA  SArNT  JOH3I 
raTnERirTo"!  monctos  HtitrA.x  bosto.v  xeit  york 
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THE  FINANCIAL  TIMES,  MAY  4,  1956- 

B-A  Oil  Embarking  on  New 
Refinery  Expansion  Program 

Toronto.  —  Nrpri  for  another  in’2  crnt.5  a  bairrl  on  lichl  onifie 
ma.ior  expansion  program  for  Bri-  while  Canada  allowed  importa-j 
tisb  Ameriean  Oil  Co.  I-td.  was  tion  of  crude  oil  free.  The  sitiM-l 
pointed  out  to  shareholders  at  tion  might  require  joint  cnn.«idera- ' 
annual  meeting  here  during  the  tion  hy  the  United  States  and 
past  week  hy  M.  S.  Beringer,  Canada  to  arrive  at  a  mutually  1 
company  president,  ^<ati.<factory  solution.  ; 

Inercasing  demand  for  higher  Production  obtainable  in  the, 
octane  gasoline,  he  said,  had  ac-  United  States  had  two  favorablel 
relerated  the  need  for  additional  considerations,  first,  in  the  Uniteo 
catalytic  reforming  units  and  such  States  the  ratios  of  allowed  pro 
installations  at  Kdmonton  and  duction  to  reserves,  was  aboui 
Moose  .law  Sask  .  were  under  con-  double  the  Canadian  ratio.  Sec 
sideration.  At  Clarkson,  Ont,.  in  ondly.  Canadian  tax  legislation 
addition  to  a  .$4,000,000  catalytic  applicable  to  the  petroleum  in 
reformer,  a  .10.000  barrels  per  day  diistry.  particularly  in  the  matte, 
crude  oil  unit  would  be  installed  of  depletion  allowance,  did  not 
«-hich  would  more  than  double  afford  adequate  incentive  for  dc- 
the  output  of  the  refinery  there,  velopment  activities. 

Also  planned,  Mr.  Beringer  said  Mr.  Beringer  referred  briefly 
1.':  a  wide  expansion  in  marketing  to  the  announcement  of  the  planj 
facilities,  including  new  stations  under  which  British  .American' 
across  Canada,  modernization  of  pi  opuses  to  buy  Canadian  Gulfi 
Its  farm  distributor  outlets  and  a  Oil  Co.,  from  Gulf  Oil  Corp.  ofi 
new  modern  office  building  for  the  United  States  and  pay  Gulf' 
the  eastern  region  in  the  Town  of  Oil  in  sharps  of  British  Arncric.in 
Mount  Royal.  Montreal  suburb.  He  suggested  that  questions  he 
It  IS  estimated,  president  said,  withheld  until  the  special  general | 
that  by  IflRO.  petroleum  and  natu-  meeting  of  shareholders  May  !R 
ral  gas  would  be  required  to  when  shareholders  will  be  asked 
supply  approximately  71  per  cent  to  approve  the  Gulf  Oil  proposal, 
of  the  energy  for  Canada’s  ex-  The  annual  meeting  approved 
panded  economy,  and  energy  re-  an  increase  in  the  board  of  direc- 
quirements  from  liquid  petroleum  tors  from  in  to  Ifi.  Present  direr- 1 
uotilri  be  practically  I'l  times  tors  were  re-elected  and  the  fol- ' 
today’s  demands.  To  ensure  ade-  lowing  added:  D.  L.  Campbell 
quate  production  to  meet  these  vice-president,  manufacturing;  .1 
demand',  he  emphasized,  the  in-  l.  Lenker,  vice-president,  market- 
dustry  must  have  incentives  for  jng;  H.  T.  O’Neill,  vice-president 
contimioiis  explorations  and  de-  finance  and  treasurer;  R.  F. 
velopment.  Kepke.  executive  vice-president 

British-.Amcrican  Oil  Producing, 

Expanding  Markets  ,  ^ 

Continuous  expansion  of  mar-  and  Beatrice  Oliver  of  Toi-onto 
l<pfj  _  domestic  and  export  —  in  Following  annual  meeting, 
line'  with  rapacity  to  produce  oil  directors  met  and  declared  a 
and  natural  gas,  was  required.  quarterly  dividend  on  slock  of  L’.i 
fn  exports  markets  Canadian.'  cents  a  share.  This  represents  an 
nprp  at  a  disadvantage  with  .Am-  increase  over  the  21 '4  cent  quar- 
erican  pmucers.  The  present  im-  terly  rate  that  has  been  paid 
port  tax  into  the  United  .«=;iates  was  smee  .Tuly  lP.i4.  _ _ 

,.|»||  A  eastern  area;  .lohn  S  Farquhar- 

iDB  Will  UDSn  son.  Montreal  area:  George  M. 

tvhf  xef.  Grant,  Toronto  area;  and  Harold 

2N0IA/  Rranrhp^  Voung.  ton  area.’  Headquar- 

I16W  Droni.llC5  jpj.,  Montreal,  eastern  and 

-  toll  areas  is  in  Montreal  while 

Ottawa  --  Announeemenf  is  Toronto  is  headquarters  of  the 
o’ade  bv  -f.  F  Covne.  president  of  Toronto  and  Western  areas. 

,  „  ’  ,  .  The  other  appointments  are 

the  Industrial  Pevelopment  Bano.  ^  Munnoc’n.  Q  C..  vice- 

that  offices  will  he  opened  in  p,.pjjfjf,ru  anri  general  counsel 
Halifax  and  Calgary,  in  .tune  and  Jack  R.  Logan,  vee-president 
July  respectisely.  to  serve  clients  treasurer.  Both  are  Mont- 

of  the  bank  in  the  .Atlantic  pro-  scalers. 

Vinces  and,  from  Calgary,  to  sup-  ^p^^.  appointments  it  is 

er'USF  bank  operations  in^  .Alberta,  .,pin;ed  out  reflect  the  rapid 
‘he  Yukon  and  the  Northwest  the  telephone  industry 

Territories.^  during  the  postwar  period,  and 

H  F.  Stoker.  C..\.,  has  been  ap-  j^^p  (designed  to  improve  organtz- 
pointed  supervisor  of  the  .-Atlantic  and  efficiency  in  the  pd"'''n- 

provinces  office  and  F.  M.  -Ayk-  pf  ,)^p  business.  They 

royd,  supervisor  of  the  .Alncrta  ,  further  .-tep  .ri  ’ 

office  Mr.  Stoker  has^  ^er\ ed  as  decentralization  of  the  companv’s 

activities  «’hich  now  embrace  the 


Weekly  Banking  Statistics 


.8prt.  25  56*  Apr.  19  '6 

Apr.  11 

-S  Apr,  4  ,iS2 

Canadian  Assrt.s 

Bank  of  Canada 

Dppn.sit.s  and  .Votes 

8S1 

80.1 

822 

Da.v-ln-nay  Loans 
Cov't.  nf  Canada 
Securitin.s 

j;?  20 

11 

24 

Trcasiirv  Bill.s  ... 

72o  fioO 

00 1 

507 

All  Other  . 

2.06.S  2.151** 

2.20.1 

2.310 

Total  . 

2.700  2,700** 

2.803 

2,011 

Other  Canadian 
Securitie.s 

Provincial  . 

205 

200 

200 

Municipal  . 

208 

208 

208 

Corporate  . 

470 

470 

470 

Total  . 

082 

083 

082 

iu™,„  Cbia.  App«'-—  Conae/a's  Exports  to  U.S.  Up 

Over  $33  Million  in  January 


InstirPfl  Rp.«i(iontiaI 
Mnrtpapp,<5 
Loan.«  in  Canaria 
(ex.  flay-to-flay ) 


Call  and  Short  .  . . 

187 

171 

105 

1  Provincial  . 

10 

1 1 

7 

'  Municipal  . 

215 

"200 

201 

drain  . 

320 

3.30 

317 

('an.  Sa\’.  Bond,$  . 

00 

05 

100 

All  Other  . 

4.301 

4.200 

1.251 

Total  . 

5,120 

5.110 

5,073 

K.stimated  item.?  in 

tran.sit  (net)  .... 

,501 

530 

*  oo;» 

2.  Canadian  Depo.sit 

Liabilities 

Personal  Savintrs  . 

5.S’28 

5,8 1  t 

5,822 

dov't.  of  Canad.q  . 

30’2 

387 

370 

All  other  . 

4.2.30 

1,103 

1.205  *'■ 

Total  . 

10.120 

10.303 

10.187 

*Pi’climinarv 

**  Revised 

1  - . - 

- -  ■  — 

— - 

— 

K.  ().  Holditch 

The  appointment  of  Mr. 
Holditch  as  Treasurer  of 
I  Carbide  Canada  Limited 
jnoiinced  by  Mr.  Ewart 
;  rresidenl. 


March  Expansion 
New  Life  Sales 


|$fi.21I  i$4.fi72i;  wheat  flour. 

.12fi  ($.i,2fi1i;  furs  and  product.-!, 
.$4.7.'i7  i$.A,fin.oi;  fertilizers,  $4,. 
|.i4R  i$.o.l21'i;  and  grains  and 

|Other  than  wheal.  $4,21.i  (.$.o,B12). 

;  NEW  NORANDA  PRESinENT 

Ottawa— Canlada’s  domestic  ex-'$l8.fi21  i$17.1.16i;  .seeds.  $9.6nfli  Toronto  —  James  Y.  Murdoch, 

ports  in  January  were  valued  atl  (.$.1,089 1 ;  fish  and  fishery  pro- 1 chairman  and  president  of  Nor- 

lf9-40.3  ($9.7331;  precious  lands  Mines  Ltd.,  has  resigned  as 
of  $30.1.700.000  111  January  last  metals,  except  gold,  $7,,i41  ($3,-;  -j  .  j  l 

year.  At  the  same  time  foreign  176i;  petroleum  and  products,  been  succeeded 

exports  ro.se  to  $.).719.000  from  $7,2.i4  ($L770i;  a.sbestos,  $7,013  b.v  John  R,  Bradficld.  vice-presi- 

$4,404,000.  The  volume  of  domes-  ($i.233i;  zinc  and  products.  $fi.-  dent  Mr.  Murdoch  continues  as 
tic  exports  was  12  (JG  greater  than  233  ($3,948i;  farm  machinery,  I  chairman 

111  year  ('arlier,  while  prices  aver-|"~  “  “  — — . 

aged  4.3‘’o  higher,  I 

Largest  dollar  ini  rease  in  do¬ 
mestic  exports  was  m  shipmentsl 
to  the  United  States  which  rose 
to  ,$212,711,000  from  $179,490,000! 
a  year  earlier.  Exports  to  thei 
US.  were  larger  in  value  for  alii 
commodity  groups  except  animals: 
and  animal  products,  the  chief 
gains  being  in  w.iod  and  paper' 
products,  non-ferrous  metals  and 
products,  non-metallic  minerals' 
and  products,  and  agricultural  andi 
vegetable  products  ' 

Exports  to  the  United  Kingdom 
J  jumped  substantially  to  $72  563,-: 

Grcig,  from  $62,691,000,  gams  being 
po.sted  for  all  main  groups  of' 
commiidities.  Chief  increase  was 
in  non-ferrous  metals  and  pro-| 


R.  O. 
Union 
is 


ducts.  Gains  in  the  other  groups 
were  small  by  comparison. 

Exports  to  the  rest  of  the  Com¬ 
monwealth  increased  to  $182:10- 

j  _  1000  from  $16,473,000  a  .vear  ago 

I  Toronto.  -  New  life  insurance  weie  legistcrcd  in  the  cx- 

,  purchased  b.v  Canadians  during  P'”’'-''  Jamaica  and  India,  but 
ilhe  month  of  March  amounted  to  1,  were  reduced  values  foi  the 
$323.1  millions,  an  increase  of  14  Uition  of  South  .Africa,  Au.stialia 
ipcr  cent  o\cr  the  March  1933  New  Zealand. 

Lsah’S  of  $284.7  millions.  ,  i.atin  America  Exports 

I  The  Canadian  Life  Insurance 
'Officers  .Association  reports  that 
sales  of  new  ordinary  life  policies 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PRORI^EMS 
DISCUSSED  AM)  ANSWERED 


By  Charlie  Pike 


jin  March  totalled  $273.3  millions, 
!up  from  $239.8  millions  in  March 
1933.  Industrial  life  sales  dropped 
to  $11.0  millions  from  $13.4  mil¬ 
lions. 


I  Exports  to  Latin  American 
Countries  rose  in  value  to  $11.- 
werc  higher  in  all  provinces  ex-  S12.33.5.00n  a  year 

cepi  Saskatchewan.  values  for  Mex- 

Sales  of  ordinary  life  insurance  V enez.itela  rnoiT  than  off¬ 

setting  smaller  totals  for  Brazil 
and  Colombia. 

Shipments  to  European  coun¬ 
tries  increased  to  $31,070,000  from 
.$23,000,000  in  Januar.y  last  year. 
Sales  of  ordinary  life  insurance  ,  v^Poi’t-'  to  France.'  the 

in  March  totalled  $273.3  millions.  J 
up  from  $2.39.8  millions  in  March 
1933.  Industrial  life  sales  drop¬ 
ped  to  $11.0  million.'  from  $13.4 
millions. 

There  was  a  substantial  increase 
in  new  group  life  insurance  con¬ 
tracts  which  rose  from  $31.3  mil- 
Lons  in  March  1933  to  $40.6  mil¬ 
lions  this  March. 


Life  Insurance  Payments  and  Your  Will 


I!  credit  officer  of  the  ID  B.  since 
joining  It  in  1948  as  head  of  the 
financial  analysis  department.  Mr. 
Aykroyd  up  to  now  has  been 
sttpervisor  of  the  .Atlantic  pro- 
\'inces  diihsion  of  the  I.D.B.. 
whteh  he  joined  in  1947. 

1st  Quarter  Record 
Paperboard  Output 


and.  more  than  counterbalancing 
smaller  totals  for  Belgium  and 
Luxembourg,  the  Netherlands  and 
-Switzerland. 

To  all  "’other”  countries  do¬ 
mestic  exports  rose  in  January 
to  $10,373,000  from  $8,273,000  'a 
year  earlier.  Exports  trt  Japan. 

Here  is  the  record  by  provinces  j'^ich  accounted  for  about  threi;- 

_ i'f„  fifths  of  this  year  s  January  val- 

were  higher  in  value. 

$  IT. mill  Values  of  leading  commodity 
2n!8(Mi  exports  in  Januar.y  were  as  fol¬ 
io,  iim  lows  (in  tho(isan(1.si:  newsprint 
4.700  paper.  $38,303  ($30,127  a  year 

earlier';  wheat  $27,113  .$23„'i72': 
toolino  iilanks  and  boards,  $23,846  $27.-! 

ice  I64i;  wood  pulp.  $21,212  ($20,  | 

*'^■^  3681;  copper  and  products,  $18.-! 
921  $10,7.38 1 ;  aluminum  and  pro-' 
stao.aoo  ducts.  $18,880  ($18.417i;  nickel. 


of  the  sales  of  ordinary  life  iiisur- 
r.nce  in  March  1936  and  1933 


•\lhrrta 

British  ('f>lunihia  ... 

MBniluba  . 

Nrw  Brtm.swjck  . 

\f<Mindlaiu!  . 

\f \ a  Scotia 
On;arin 

lUrincP  Kduard  Usiand 
,  Qurhre 

ann  Saskatchewan  . 


I2..'»7.S 
.1.201 
2.n«i 
7. <$07 
ll.’i.kna 


(y.kOO 


«271,.>ftO 


compared  with  onlv  1,000.000 
1943. 


O'l'p'it  of  papp'-hnard  in  Canada 
during  the  ff.'t  quaver  of  'h;-; 
ypar  reached  new  all-tirre  high 
yero’-d  Ie\els  according  in  figurr 


■’When  shall  you  have  .vonr  will  hy  naming  them  in  'our  w 
prepared?”  also  listing  the  policies  by  num-, 

Notice  the  wav  this  qiiestoin  is  ber  and  hy  company.  I  prefer  the, 
operation  of  over  2.300.000  Bell  phrasei^!  I  did  not  ask  ’’Ho  you  later  method,  I 

telephones  in  Quebec  ^nd  Ontarm  3  will.”  or  "Why  prepare  a  If  you  u  ish,  you  can  set  up  an 

will?”  but  put  the  question  in  the  in.-u:rance  trust  in  your  will,  al-- 
manner  which  I  fee’  is  applicable,  low  it  to  be  administered  by  the 
I  belcive  that  wcil  over  30',  ti'ustees  you  name  in  .vour  v  ill 
of  you  who  re.ad  The  Financial  hut  still  keep  it  clear  of  the 

_  '  .  .  r  •  ■  /  -1  j  .  Iiupressi VC  growth  txissibilitics'originallv  designed.  This  is  eqoi- 

T;mes  do  not  nave  wi.i.s.  I  maKC(..amis  of  possio  creditors.  . . .  . . .  ..  ,  e.  ,,  .  .... 

'  itf  tne  Con.solidated  Paper  Cor-  valent  to  the  output  of  a  vrrv 

•his  statement,  not  as  a  rc.'ult  Your  policies  can  be  kept  d:s-  [„„-^tj,,n  Limited  outlined  by  large  new.sprint  mill  which  at  tri- 

tinctiv  clear  of  j  ur  estate  a.nd  George  M.  Hobart,  luesident,  to  day’s  prices  would  cost  $100  mil- 
paid  ’duTctlv  bv  the  in.surance  shareholders  at  annual  meeting  in  lion.s,  ^  ^ 

Montroal.  hdrniiigs  which  had  brrn  plow- 


AILERONS 

FOR  AFRICA,  PERHAPS 

Or  onntrol  roltimn.s  for  Uhiio,  tinHorrarriaffPs  for 
rnifriiay,  or  pilot  hoad$  for  Portiis:?.!.  Although 
the.v  are  a  rolatively  .small  part  of  the  pietttre, 
aircraft  and  aircraft  part.s  do  help  to  make 
Canada  the  world’.s  fourth  large.st  exporting 
country.  Keeping  a  finper  on  the  pul.$e  of 
Canada’s  ever-growing  bu.$ine.$s  and  industry 
has  long  been  an  important  role  of  Imperial 
Bank  of  Canada.  When  you  need  information 
or  a.ssistanee  on  financial  matters,  see  the 
manager  of  any  Branch  of  Imperial  Bank  of 
Canada.  He  will  be  plea.sed  to  help  you  in 
whatever  way  he  can. 

IMPERIAL 

iBiAJM  ML 


Year  of  Growth 
Trust  Companies 


Further  Boost  in  Capacity 
Consolidated  Paper  This  Year 


Tornntn.  -  Total  as.scts  under  ^  circulation  survey  of  rc- 
administration  of  Canadian  trust  -'earch;  but  the  f'g,.re  ;s  .-o  ,-on- 
comnanies  in  1933  totalled  $.3,414.-  -sorvative  tnat  :t  cannot  hc.p  bu, 

612.000.  an  increase  of  $406,643,000  be  true.  A  quo-:innnai;r  might 
over  the  preceding  year,  it  was  receai  that  the  tr.ie  total  is  closer 
yplp^ced  bv  Canadian  Pulp  and  foported  by  J.  Allyn  Taylor,  rc-  to  70G. 

Taper  A.s.sociation.  Production  '"-ing  president  of  the  Tru.st  Act  tne  readers  of 

.  .  Oman  Companies  Association  of  the  an-  have  a  high  average  standard 

totalled  211.2.10  ton.-  as  compaied  rneeting  here.  Included  in  n.ean=  .  ■ 

with  181,442  tons  a  year  ago.  , he  amount  are  company  funds'^;'’'’"''"'’'  intc..i.e,,ce  and  means.  L  uder  such  a  p  .ti  y.cir  w 
P-oductlon  of  enntainer  grades  totally  $111,193,000,  up  $7,414,000.  Very  few  question  ’he  soundne-.s  (.nplh  draw  intc-rst  during 
Increased  from  87.484  tons  in  19.33  -An  anal.vsis  of  trust  company  of  making  a  will.  What's  the  an-  ;,fet:me  and  on  her  death 
to  107.289  tons  in  1936.  Output  of  guaranteed  investment  receipts  ' 

'  ■  -  ■  ■  s.vei.  cn:.<t:cn.  either  in  one  sum  1 

•1*  V  p.  inci.oal  could  ne  paid  to 


tno  insurance 

company  to  your  heirs  under  a  total  of  33,000  tons  of  news-  ed  back  into  growtji  amounted  to 
.settlement  plan  you  have  worked  print  capacity  have  been  added  .$34  millions  since  1946  with  pres- 
out  d.iiung  vour  liletime  There  corpora.ton  within  the  past  viit  plans  for  the  mills  alone  re¬ 


paper  the  insurance  company, 
of 


box’poard  grades  jumped 
93.938  tons  to  103. 94i  tons 


investment  receipts 
from  activities  in  1933  showed  that 
rose  .$.33,613,000  to  $324,366,000: 


I  shall  havi 


Total  exports  of  papernoarri  estates,  tru.'ts  and  agenc.v  funds  When  it  comes 
euring  the  quarter  were  11,826  under  adm.inistration  increased  buving  life  :r 
inr.s  a'  compared  with  13.760  tons  $32,690,000  to  $4,720,038,000;  ordi-  •  -r 

in  "he  fir.=t  quarter  of  1933.  Tne  nary  deposits  totalled  $271,386,000  ^ 

derlire  in  total  exports  was  chief-  up  $38.926, OfiO.  Bond  trusteeships  a  good  idea  and 
Iv  accounted  for  by  the  drop  in  in  1933  were  $83,793,000.  down  og;  amund  to  i 
exports  of  hoxhoard  grades  which  slightly  fro.m.  the  previous  year.  7 
were  3.937  tons  in  the  quarter  as  Donald  G.  G;ant.  general  man- 
fempared  with  8.493  tons  a  year  ager.  Nova  -Scotia  Trust  Co..  Fortunately  fc 
»gn.  Halifax,  was  elected  president  for  children,  people 

I'heie  'vas  a  sharp  rise  in  the  the  ensuing  year.  -A.  R.  Courtice, 
consumption  of  both  container  assistant  general  m.anager.  Toron- 
and  hoxooard  grades  in  Canaria,  to  Genera!  Trusts  Corp..  Toronto,  There 
Total  paperboard  used  in  Canada  :.=  first  vice-president.  W.  R.  Scott,  -alc.smen  '.chose  job  it  is 
during  the  quaver  amounted  to  Toronto,  is  spcietary-tt  easurer 

196.216  tons  as  against  onl.v  167.404  - - - - 

tons  a  year  ago. 


,  ,  vear,  he  said,  and  it  is  expected  quiring  a  further  expenditure  of 

IS  no  cnarge  for  this  service  by  produce  73.000  more  $30  millions  within  the  next  two 

tons  in  1936  than  in  1933  when,  or  three  years. 

in  spite  of  a  loss  of  some  40,000  .Successful  t'xperimeiit.s  ip  the 
tons  during  last  .summer  .s  work  riiaiiiifacture  of  ’’high  yield”  sui- 
stoppage.  proiiuction  was  only  phite  pulp  whicli  resulted  in  the 
12,000  tons  b(tlow  thi‘^  previous  cjt'ielopment  of  a  proce.ss  yieldiryg 
year.  .An  additional  .33.000  tons  ;{()._  more  pulp  from  a  given 

annual  production  is  expected  qn^mpy  of  wood  were  indicated 
within  the  next  two  or  three  Mr.  Hobart.  Newsprint  produc- 
.  ...  ed  from  this  ’’high  yield”  pulp  in 

I  h:s  tonnage,  president  pointed  .,j|  (.3.;^,  pioved  to  be  equivalent 
out.  is  profit. (ble  as  little  addi-  pj  quality  and  performance  of 

,  _ _  ,  tioual  overhead  is  I’d'li'i'/'”  ,,r,.,v.<print  made  from  regular  sul- 

ce.iP.  IS  i.smauidcr  of  your  e-tate  and  pan  it  utilizes  exi.-ting  mill  faculties  Ba.sed  011  the.-e  experiment-■ 

r  '.vido'.v  in  "cgular  instal-  ^  fuller  extent.  I  he  I’tdui  n  on  plan 


ido  w 
he  r 
the 


)  making  ■  v  i  1 1  s  ; 
nrarice.  people  , 


stalnients.  Or  the  principal 
uiri  he  kept  amrt  from  the  rc- 


sua.six'c. 


abo. 


yes  --  someday 

•vidows  and 
a.-e  leminded 
life  insurance 
rniip  of.  acti\e 


ments. 


to  a  fuller  extent, 
the  capital  c.'tr.rnriiture  involved 
'.vill  be  reflected  in  future  earn- 
■Should  paymer’.s  be  made  by  lugs. 

in.-ta.ment.s-  you  can  stiliulatc  that  '1'  "  ,.no 'V'  '"'"'a' 

'  .  -which  will  add  IKI.bOO  ton.-'  ca- 

the  beneficiary  '.vould  have  the  p3,.j,y  (,a-  been  achieved,  meet- 

right  to  take  the  p.'.yment-  in  one  ing  'was  told,  total  capacuy  of 

iump  sum.  if  an  eme.'genc.v  war-  piesent  mtichines  .\ill  be  appio.x. 


are  proceeding 
;o  4'onvert  I'.ie  Belgo  Mill  to  the 
hign  vield  proce.-s. 


C.  E.  LESLIE  &  CO. 

Mu, sines?  Lstablisherl  1900 


^fomhrr.n: 

•  ^fonl^pal  Sfftrk 

•  Sfork 

•  'I  ln\rpimrni  Dralfr^*  A*«ori;4hon  of  Canada 


fhatirlirs: 

\.S. 

\.S. 

Mnnrinn,  N.R. 
Saint  John,  *\.M. 


Prirntr  trirr  twirm  tn  Hrrrrtrh^S, 
loronln  nrifi  )  ork 

'I  hr  Roval  Hank  Hiiildini:,  Montreal 
Irlrphono:  Jl  Arbour  f)J8 1 


life 

this 


i  nri 


lUTlLomO 


Seven  New  V-Ps 
For  Bell  Telephone 


ri.ately  300.0(10  tons  a  year  greater 
than  that  for  '.\hii'li  they  -were 


Frnmotion  o' 
Bel!  Telephone 


seven 

officials 


I'Entcd  such  action.  On  the  otiiei 
hand,  this  right  ciMild  be  with-  ’ 

.SI’N  LIFE  APPOINTMENT  attitude  o'  postponemen".  ,,,,  '..f  n,,.  Grantham  Towii.shlp  plant 

\V.  R.  Waliei'i  has  boc-n  appoint-  Thf're  i'  no  such  lar«r.  active  Surnmari/rd.  what  I  a:u  trviru'  ^IcKinmui  Indii^t.ir^  They 

cd  s wi pe i  i n 1 6 ndon t  of  saie>  piomo-  2i^>up  whf>  inake  a  caccor  of  ."xeli-  •  l-  i  •  ,  were  .'"ho.s'n  the  auloinated  nia- 

tioa  and  training  of  the  Sun  Life  ~  -iyp  your  ermine  blocU-^  and 

Assurance  Corripany  of  Canada.  faii.ily  the  sccUs‘'i:y  of  a  will  now.  heads,  and  other  facet.s  of  modern 

A  gi-aduate  of  the  University  of  I  believe  that  -'uIls  .should  be  dolav.  and  think  about  niechanization.  Following  t*ne  tour, 

veteran  Penney. \aniH  and  the  VVhajvon  dra’An  up  b'’  ia’A''*"..'  or  notaries.  n,  .  ruiemhers  ^^■^re  ttue.sts  of  the  St. 

the  School  of  Finance,  .Mr.  Wintc:'.-  j  insurance  as  a  piece  of  ('31^3, .jqp,  membeVs  at  an  in- 


pctuli.'ir  to  itself. 


,  Harbour 


rank  o'  vice-pre-iden'  '.vas  pr,-  joined  .Sun  Life’s  Philadelph.a  ^  ‘  piriperty  -.(.ith  certain  uses  and  formal  reception 

pounced  during  the  '.'.eek-end  by  Branch  as  a  lepre.scntat; ve  ir.  1946  satisfactory  executor  arrangement  srivantage 
Thomas  \V.  Eadie.  the  company’s  on  his  return  from  -.car  service  is  a  combination  o'  a  trust  enrr,-  _ 

Two  ‘o*f'^'Rpo'’s  Tnronto'’^ofhcra"ls  -was^  appom'ted  ^o'’'hifari ‘'"office  WlrMlircir  H 

were  r>\atrd  to  the  vice-presi-  agency  a.ssistant  in  the  Eastern  '^’Hh  one  of  the  major  benefici-  "iLIf lUI  I  ILII  IlCaUd 

dontial  1e\c!.  effective  May  1.  Lfritcd  .Stale.'  divi.sion  in  1948.  and  aries. 

Five  o'  the  appointment.?  carry-  subsequently  became  inspector  of  ii,,,..  of,.  fi-  I'-i" 

the  tit'o  vice-president  and  gen-  agencies,  then  a.-sistant  superi',-  4  ,  .  ■  u 

e-a!  manager,  these  named  to  tendent  and.  in  Januar.v  of  thi.s  '’^L'  1  igh  ue 

each  of  the  company’s  five  areas  year,  a-sixiate  superintendent,  a. I  insurance  policie- 

Fejng.  Canrad  F..  Watson.  Wr.-t-  m  the  Eastern  United  .Stateu  div"’-  comtractural  wills, 

e-n  a  os:  Leonard  Dowsr.  sion. 

_  a  nee  company  .s 
contract 


at 


Jordan 


msurancr 
erc'ontage  of  life 
•are.  in  effect. 
The  life  iusui- 


CAAA  in  Ontario 


Currie  Chairman 
CAAA  Quebec  Div'n 


/• 

in 

I M 

n 


Jams  Richardson  &  Sons 


D.  G.  Currie  was  elected  chair- 


11 


St.  Catliarines.  Gut. — ,J.  Ronald 

.McMiiri'i  'h.  Gananoque.  Out..  '.\'as  man  and  H.  .MuD.  Sparks  vice-  | 
elected  1936-37  chairman  of  the  chairman  of  the  Quebec  Division  | 
committed  hy  Ontario  Div  ision  of  the  Canadian  „r  Canadian  Manufartmeis  ! 

.Manufacturers’  .As-ociatioii  at 


Members  of  oil  leading  Canadian 
Slock  and  Commoditj  Eachanges 


MOMTOFAl.  wyiigtgirfdv  ri 

iFrMpmrGf  k4r^i'*i*ue  hat  a 

t  A'^k  A  firAS.C^M  r--<*TAG* 

CALT  CMATMAM  KlTCMfLfM 


BAi*  f  HfMZheA 

%y  TMOUAi  (AttMOVtA 


ESTABLISHED  18 


pay 

agreed  upon  su.m  - 
specific  individual, 
at  the  death  of  the 

Unfortunately,  aj!  too  often 

in.surance  proceed.!  are  regarded  the  biisme-s  -e-sion. 

.Mr.  McMurrich.  who  i 
g  director  of  .St.  Lawrence  .St( 
Wire  Co.  Ltd.,  succeeded  { 


a  last  E.-da.v,  and  h 

(t  money  to  a  Roy  Crabtree  and  L.  G.  Rolland  ^ 

or  individuals.  Over  I'liO  meinijeis  o'  the  Divi-  were  elected  chairman  and  vier- 
insiii'ed.  Sion,  ttic  hugest  of  the  five  divi-  chHii'iiian  respectively  of  the 

sions  into  -vhicii  the  .A.-soeiation  i.- .  .Montreal  Bi  anch. 
divided  across  Canada,  attended  -j-i,,,  j„q,i  mp^tin.r  „r  the  Qiir- 

liee  Division  and  Montreal  Brane’n 
majiag-  hj.qifi  guest  S[>eikrr  Harold  M, 
Turner,  chairman  of  the  board. 
Canadian  General  Electric  Co. 


-Wpekl.v  .statement  of  the  Bank  of  Canada  a.'  at  .April  23,  1936  bv  uniformed  exee'jtors  as  lump 
snows  total  assets  $13,834,713  lower  than  previous  week  at  $2.479,1,30.-  y,,,  du'ccted  as 

4r,4  Ir'\'pctrn^»nt5  .srmwn  $31,441^.003  Inwpr  than  prPvioiJ.«5  wrrk 
Hnlriin^.'  nf  SlPrlin^  anri  U.S,  Funris  wpit  $2,047,94.1  hifihoi 

'^'hpr  a'icpf.t  WPi'p  $1.T.  339.237  his’nrr.  DTposit*!  U'pit  $11,207,094  inwor.  nurrit  Uhl's  ut  imu  Hijuif]»*r  .vki'.'v* -i  i.ii  i  i.^-r  n -u.'im  iwm-  'I'pc  nicvtin 
Circulation  wa.s  $1,427,946  lower,  while  other  liabilities  were  .$762.6.39  form  of  investment.  I  am  not  ib‘<l  ."f  Toimito.  W.  H.  Evan.-,  vice-  eliairnianshio 

ln\A’Pr.  pi'csihcnl  aiKi  iJiBnH4Di'4  dirf-utur  ...aW  ii  \iz.n 

In  roniparison  with  eoiresponding  week  of  la.-t  year  total  to  argue  that  this  is  al-  of  .Mume.ipolis-HoneyweU  R  ’’ 

*-,=ets  we’-p  $123,371,449  higher.  Investments  i-eveal  an  inerea-e  of  ways 


r,  while  i>'>='ib!e  toward.?  the  pay-  Xonnan  A).pletoii.  vice-iire.-ideiit  j  j", 

4  lower,  menl  of  bills  or  into  another  "f  .Ma-.iey-Hai  ri-s-Fergn-oii  Lim-  ‘ 


....  ,  ,  . . . president. 

alternatives  would  1-3  .1,3,,)  ;.;u.,..,ic  Co..  Limited.  St. 


$97,194.69.1  riiTulation  was  $102,966,869  higher  than  same  period  last  many  occa-ions,  a 
year  and  deposits  are  .shown  $16,836,903  lower. 

Comparative  figurrs  herewith; 

Apr.  ?.?.  IS.VS  Apr.  I«.  IS.'.fi  Cp.  I 

.  bllsilK 
of  th( 

_  Do  you  kno'A'  that  the  jiioceed 

i.iei.siin  of  your  life  insurance  policies  can  of  officei 


under  the 
of  J.  M 

living  to  argue  that  this  is  al-  \iirm'e  uioli- 'n'i'i'r'i'io,''vcell'"'i',' ii'i'  Uiiulard  and  11.  .\lcU.  .Sparks,  re- 
,  .  ,,  ,  -li>-Hoiievv\ell  Legii-  ,  chairman  of  the  Qiieher 

wrong.  1  do  .say  that,  on  lator  (  o.  Ltd..  Leaside,  wa.s  elected  3^^  Montreal  Braneh  re- 


„[•  vice-chairman. 

Thomas  Edmondson. 


A'SfTs- 


Tnlpl 


kno  wlcri  ge 

|Some  of 

result  in  .some  other,  pos.sibly  Catharine.',  jnesided  al  the  lun- 
<  p.  i.a-i  Vr.  course  being  folloAed.  i-.h-ou  lollo-.ving  tiie  morning’s 


sped ivel y.  who  submitted  reports 
on  tiie  year’s  activities. 

Mr.  Boiilaicl  was  pre-enlcd  with 
an  inscribed  sil'zci'  cigaret  box  a?i 
a  tribute  to  his  soi  vices  by  pastil 


1  which  mt’lml/’d,  a  report  ^ ^ 

OiitarKj  Uuisiun.-^  uxlcu- 
live  cuuunilif’C  anri  thf"  cluctifjn  '■'* 


t  2.n.vn,2U 


I 

Tn(?I 

INVESTMEN  r« 

Tr^a<urv  Rill« 

Govt  S^r.  (2  Vr«. » 
Govt,  s^r  fUonc  I>rni> 
PrtR  D^h,  Ind.  O^v.  F 
Oth^r  S*r. 


Tnt;»l  .  .  . . 

Ind.  Dp' .  Rk. 

Pank  Promii^o* 

All  Gih^r 

Tntfll 

LIABII  ITIFN— 

Capital  paid  Up 

F^st  Fund 

Knt(*a  in  Cirruiahon 

t)F.PUs«IT8 
Govt  ot  ,, 

Chart  Bank'* 

Otha*” 


jn.nnn.iwn 


I,.iB4,.=i01,7Rn 

41,821.11(9 

?.'i,nnn.nno 

.Y141..121 

17.187..1.19 


m.ono.Ofwi 


4n8.fifin,Vin 
471,942.211 
1.421  47f>.2fi.i 
n.8fifi.50n 

2..1')7.9:8.1.i2 

2.1,000.000 

S.I1fi..>.i7 

.11,028.0.12 


-  7.1.811,890 
-10,4.14.179 
*  81.0.11., M.S 


uf  horwjiir  w'ds  ^  i  j  D  'J  a 

be  kept  for  your  wife  and  chil-  Walker,  fmcsident  and  gen-  Crane  Ltd.  President 

.  '  ,  ,  ,  .  ,  rral  nianaufM*.  Ihc  McKinnon  In-  f\^  C 

- - |rirrn.  frcf  from  claim.^  r.f  po.s-  rinstrins  Limited,  St.  Uatharines.  ^rOfie  CO.  DOOrd 

. k<:iblp  creditor.^?  Vou  can  do  this  who  .^pnko  on  the  .subject  ‘  Idea.s  K.  ff.  T.  pre.<;idenl  and 

in  two  wav.c;  by  naming  them  Kconomic  Pio-ress”,  director  of  Crane  Ltd..  Montreal. 

98.211.111  .  ,  .  "*  A  '  Durin;:  the  aflernrion  memi)er.<  has  been  ele<*ted  t<»  the  board  of 

-  7ii,i44.o.).i  O'lli -y  conlracc  taken  on  a  conducieii  tmir  director.^  of  Crane  Co..  Chicago. 

•  fi99.8.10.171'~  *  -  -  [|j 

29  151  960  I  _  annoiinc-emenl  of  Mr. 

Clo'.’^'.*;  election  u’as  made  an 


—11.449.008  t  87.104.00*; 


2.170. U50. 484  2.181 .00.5. 197  — II-SSUTII 


Tetat 

IJabiIiti9t>  'Oth^r  Curr 
AiJ  Other  Liabthtiet 


5,000.000 
2-5.000.000 
1  082. 121,102 


14.428.1.18 

508.48.i.810 

3t..42.1..157 

044,.137,.14l 

87.211,989 

20,277.792 


5.00(..000 

2.5.000.000 

1.081.7,'i0.408 


'1.5.880. 077 
.>0fl..>48.47] 
11.115..117 


0.55, .544. 41.5 
87.069,912 
^7,040.422 


—  I1.4.>2.4a9 
t  1.917,17.5 
"  1.091,980 

—  11,207.094 

—  4.57,94.1 

—  702,0,10 


1.009.780 
I  1,817.808 
—  14.044. .577 

--  10.816,00.5 
4  2.5.484.717 
9.179.195 


2,470,150,484  2,484,005,197  —13,854,713  125,371,449  f 


Savaki>  ^  IIakx 

MEMBERS:  MONTREAL  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 

230  Notre  Dome  Street  West 
MONTREAL 

Branch  Officei: 

1203  Phillips  Square  —  36  Jean  Talon  West 
Montreol  i 

CHICOUTIMI  ■  DIUMMOHDVIllT  -  O'lESEC  ■  5T.  JOHNS,  P.O.  •  SHEIIIOOKE  •  IHETFOIID  MINES 
TNIEE  IIVEIS  -  NEW  TOIK  (!)  -  MltMl  lEACH 


('lane  Cn.’s  annual  meeting  of 
-hai'choldci'.s  held  at  the  enm- 
[lany’s  general  office  in  Chicago. 
Ciano  Ltd.  is  a  wholly  owned  suh- 
-idiary  of  Crane  Co.,  191-year-nld 
rraniifadurer  of  valves,  fittings, 
plumbing,  heating  and  kitchen 
equipment. 

Mr.  C.'Icgg,  pre.sident  nf  Crane 
Ltd,  since  1939,  has  boon  assnei- 
atcri  with  the  Canadian  sub.sidiary 
since  19’29.  He  joined  the  com¬ 
pany  al  Montreal  a.s  a  junior  clerk  | 

I  Manufacturing  now  employ,' nne| 
out  of  four  working  Canadians., 
the  .same  proportion  as  in  ths 

i  United  States. 


COL.  W.  K.  MORGAN,  O.Ii.i:.,  M.C. 

and 

MR.  DAVID  CLARK 

arc  pica.scd  to  announce 

MR.  GUY  L.  HUDON 

and 

MR.  JEAN  r.  W.  OSTIGUA' 

have  hecomc  partners  in 

MORGAN  &  CO. 

At  emhers 

Montreal  Stock  Exchanj** 

Canadian  Stock  Exchange 


F’Lalcau  3971 
507  Place  d'Armes 


Montreal 


Imperial  Oil  First  Quarter 
Net  Up  Almost  50  Per  Cent 


THE  FINANTIAI,  TIMES.  MAY  4.  13S6 


I  Murdoch  Sees 
|Substitution 
Talk  Overplayed 


In  pcrsrnlini?  fiRuiPs  to  annualjpioduction  last  .vpar  in  Canaria, I  - 

inpplinE  nf  Impprial  Oil  I.tdJhP  said,  was  at  thp  rate  of  Toronto  —  While  stressine  that' 

showinR  net.  earnings  for  the  firstiontl  barrels  a  day.  a  third  more '  thp  level  of  priees  and  priee  sta- 
nnarter  of  this  year  almost  50, than  in  1054,  and  had  been  made  hilitv  i«  imnnrtant  tn  mnner 
per  renl  greater  than  those  foripossible  by  growth  of  rnarket  . 

eori'psponding  period  of  last  year  areas  alread.v  served  rather  than  ouceis  in  meeting  competition 
.1,  R.  White,  president,  pointed  by  an  extension  into  new  market  other  metals,  .lames  Y.  Miir-I 

out  that  thi.s  rate  of  increase  mayiareas,  Idoch,  president  of  Noranda  Mines 

not  necesarily  be  maintained  fori,  "The  oiitlfHik  is  continuing  to^M 

the  balance  of  the  year.  expand.”  he  said.  ”and  his  opinion  at  an- 

^Some  of  the  first  quarter  profit,  f*""’  months  we  have  raised  meeting  of  company  here 

ne  pointed  out,  was  of  a  non-,*°'^’®  Pi"’  foi’^vard  estimates  20  that  the  topic  of  substitution  is, 
recurring  nature  and  he  did  no*  PP'"  PP"t  above  the  level  we  fore- 1  being  overplayed, 
expect  that  the  increa.se  of  19  f«>>-  ,'i’he  oil  industry |  earnings  of  Noranda  fori 

per  cent  in  Imperial’s  crude  oil  [S  “I'leady  suppling  the  nec-ds  ofjfjj.^t  quarter  of  19,56.  meeting  was 
production  would  hold  at  the  as  many  Canadian  vehicles  t„|d,  are  estimated  at  91  cents  a 


ABOUT  YOUR 

f'i/v.  &  Casualty 
INSURANCE 


Simpson-Sears  $5  Million  Expansion  Program 
Profits  Expand  Canadian  Pratt  &  Whitney 


'roronto  _  Shareholders  of  ^  oio\  e  to  ke(‘p  pace  with  'a  de.'iign  and  development  i?roun 

-r-m.  I  /- s  T  TT-fc  A  m  r  Simpsons  I.td.,  were  told  at  an-  f''  '■xpauding  export  sale.s.  Cana-ito  work  in  the  fields  of  aircraft 

llVWI  KAfVl  IT  naul  meeting  here  bv  F,  G  Bur-  dian  Pratt  &  Whitney  .Aircraft  power  plants.helicopters.  and  air- 

Ai  1  U  ll-xAi  1  Vj  JLi  ton.  president,  that  "an  improve-  "’i'’  ""ffrrtake  construction  of  craft  acce.ssories.  While  the  co.-n- 

ment  in  profits  for  .Simpson-Sears  ^  90.000,square-foot  addition  to  its  pany  will  continue  to  sell,  service. 
#  Ltd.,  in  which  co'mpanv  has  a  Carti,er  plant  near  Mont-  and  manufacture  under  license  the 

ioint  interest  with  Sears  Roebuck 'he  purchase  of  addi-  products  of  its  a.ssociated  eom- 
Rv  Done-  Wpsfnn  ^  Co-  is  anticipated  for  the  cur-  machinery  and  equipment. , panie.s.  the  Pratt  Sc  Whifnev  .^ir- 

V  TT  ^  Salpc  vfdMnif*  in  «;inin-  volarKcioerU  of  iU  helicopter  craft.  Flamilton  Standard,  and  Si- 

ine  Paiance  of  the  year.  lexpand.”  he  said,  "and  in  the  ^  ,  ,,  "V  "  I* _ _ _ _ _ _  .  . .  .  _ _ I  son^t-Searc  *  hp  said  hA<  iniTpcmprl  faeiiitie.';.  Approximately  S.^.OOO.- * korsk y  Aircraft  div  isions  of  Uni- 

^Some  of  the  first  quarter  profit,  months  we  have  raised  ,  .  ^ rapidlv  in  leceiil  months  and  Vc-  ******  ft'''  these  pii;'-  ted  Aircraft  Corporation,  thi.s  new 

ne  pointed  out,  was  of  a  non-,*""'®  o'"’  f‘>>’'';ard  estimates  20  “lat  the  topic  of  substitution  is,  Sixfiefh  Annual  Meefino  of  Not’IOnal  Fire  '*"■'*  f"'  'he  first  quarter  rue'’'’*®*-  “"h  ahuve  tlie  cost  group  will  enable  it  to  adapt  the 

recurring  nature  and  he  did  not  P®*’  ®®'’'  above  the  level  we  fore-ibeing  overplayed.  ,  .  ,  ”  ^  iahead  of  estimates  and  iiucii  be.-  maeliiuery  and  equiomeut  piu-  design  of  such  products  to  meet 

expect  that  the  increase  of  19  S"**,  /^’.h®  "*•  industry!  earnings  of  Noranda  fori  Protection  AsSOCIOtlOn  tO  AttrOCt  OvCr  1,500  iter  than  a  year  ago  "  chased  from  the  Cafiadian  govern-  .special  Canadian  condition.s  and. 

per  cent  in  Imperial’s  crude  oil  [*  already  suppling  the  nec-ds  ofjfjj.^t  quarter  of  19,56.  meeting  was  I  While  ini'tial  development  costs  ’'"*1  Seplembei-.  ultimately,  to  carry  out  origin.al 

production  would  hold  at  the  L'"®®  as  many  Canadian  vehicles  tpijj  are  estimated  at  91  cents  a  Sixty  years  of  fighting  fires  Child— 5’our  Best  Customer  for  of  this  company  were  much  heav-  Canadian  I’ralt  Whitney  will  design  and  development  in  Can- 

same  rate  throughout  19.56.  .‘'  share  on  stock;  which  compares  with  engineering  and  public  edu-  f’ire  Safetv,’’  and  ''.^utomatlon:  A  i®'’  than  anticipated  it  was  point- 1**!*"  expand  its  engiueeriug  acli-  ada. 

"However.”  president  sa  i  d.,  projected  for  ’  thf  eaifv'  1960  s ®  share  earned  ^e  marked  when  the'challenge  to  Indu.strial  Fire  Safe-  'he  non-reeur.ing''’>l^^^^^  'h®  e>taijltshment_or  •  company  now  maniifae- 

“even  without  the.se  exceptional  corresponding  period  of  last  year.  .  ,  _  ■  .  „  ^costs  have  been  written  off.  J  hu-  itures  engines  an!  engine  and 

rlements  in  our  first  quarter’sl^.oj^lanv ’of  its  new  .^rmieals  ■  Shnp.son-Seai  s  is  opening  B.C.  ForCSt  Starting  !  propeller  parts.  The  growth  of  thp 

earnirig.s,  we  should  have  had  a'r,,.nHiir-t^  Hmartmor,.  *’  Mr.  Murdoch  said  that  indi-Uion  holds  its  sixtieth  consecutive  ❖  ❖  ❖  ionly  one  medium-size  d“oa;tment  ^  ,  Pratt  Sc  Whitnev  .spare  parts 

most  .satisfactory  picture,  since!,':,,.  p  rimont.  piesident  cations  point  to  a  good  level  of  ^  meetin®  in  Boston  the  The  vfpa  txing.ston.  Ont  .  in  October  On  PlywOOd  Expansion  business  throughout  the  world 

we  experienced  an  increase  ofi'"''our  orimarv  ohieciive  vuill  l^  f"''  ‘h®  'Pd  "'®l‘al  'or  the! Ihe  NFP.\  mrmbe,,>hip  at  the  Referring  to  operations  of,  ,,.j„  begin  immedialelv  has  been  rapid,  and  we  expect 

11  per  cent  in  product  .sale.s,”  make  a7ailablp^from  mi^o^^^  L'’'’  .h®;""''’''  ’f""®  meeting  will  al.so  act  to  officially  Simp.son  s  Ltd.  Mr.  Burton  told  ,  plant  expansion  and  new  this  growth  to  continue  for  .some 

Farnings  for  first  quarter  of.^ijc^,  ,  broad  line  nf  raw'  ma  predict  w'hat  the  pricci  The  international  fire  safely  approve  or  disapprove  of  more  -'hai eholdei s  that  although  h'S-s-ipquiptnent  installation  at  the  Vic-  years. 

19,56.  meeling  was  told,  amounted;, c-ials  which  will  be  needed  bviTu  ""PI?®!'  ‘'®'  ^’®  *"''®*  group,  founded  in  1696,  is  the  than  .69  new  and  revised  fire  safe-  '"’''u'’"',  '’"a"',  '""’ia  Plywood  Division  of  British  The  company  r-st  introduced 

1o  ,119,211. .579,  and  W'ere  equal  toicSiemieal  inriiistiies  in  f'anaHa  tn’.-  industry  would  wel-;  ,  ,  ,u  ,  ■  r  ^  expectations,  .sales  to  date  this  (-.„]„^bia  Forest  Products  Liinit-  the  helicopter  to  this  country  more 

64  cents  a  .share  on  outstandinglK^cther  piwes.sing  into  Lmshed!‘'T''  '’  good  measure  of  .stability.:*"'"’®®  "f  '""*'  "f  'h®  nalion.s  fire  ty  .standards  including  those  re-  .vear  are  showing  a  satisfactory The  new  facilities,  to  eost  an  than  decade  ago  with  Sikorskv 

stock  This  compared  W'ith  net  imaterials  P'"®'"®®®*.  N"'’anda  pi  esi-;  protection  standards,  suggested  laijng  to  safety  to  life  in  public  [T®,!  ®'’’'f  f®!”  'psults  aie  slightly  p,,jniated  $499,909  will  provide  .a  model  S-51s.  the  subsequent  in- 

for  first  quarter  of  19.55  amount-;  -Thp  importance  of  this  role  inlh'’?J  P"',®"®h  endeavoured  '"jordinances  and  codes.  Also  the; buildin-’s  aircraft  and  airport  fire  i/ct^L'av"  increase  in  the  ply-  creased  ti.se  of  Sikorsky  helicop- 

mg  to  .$12,692,673,  equal  to  43;, he  CanadUn  nictime  Ivirien  !  =  t in.,  .nnn.n..  n,.,n,.,n=t  i  ,  V  u' -la' ^  ^  .■  l-  .  u  f'ni.shing  capacitv  of  the  ters  by  the  Canadian  military 

rents  a  .share.  w  hen  it  I’s  ,  ealizer^hat  inoffective |  ***"®"’"""  *P""*"®*  'h®  P' "’"'P'’'  .*«fety.  building  eonstrurtion,  ex-  1  he  disappointing  Faster  he  p,^^,  jhV  project  services  and  in  Canadian  air 

Dividends  on  company's  stock, Icapita  nroduction  of  neiiorhnmi.  great  demands.  thCiNorlh  American  fire  safety  cam-  tingiiishei-s  and  extinguishing  sys-  explained  was  due  to  its  eai liness  j,  ,]3,pf|  f^,.  transport  and  cxoloration  jndi- 

Mr  White  said,  w  ill  h®  paid  on  jcals  is  still  only  one  fourth  as  high  ' h^lher' prices 'bv'the'chi' '  '"®'"hing  the  public  -ser-  terns,  flammable  liquids  and  flam-  w"nter,%ai"ucurarrv^ln  March  and  Con.sumption  of  logs  by  the  e"'.®*  'heir  nianufacture  here 

:atr;r"’ThL‘’"emi  annually ‘"a:  nV  States.  This  gap.if’','„^  'givemmLn't:  which  ‘d  cme^'vi®®  "dvertising  drive  featuring  mab’e  gases,  hospital  operating  '  P'-"  -i"  b®  altered,  In.stead  ■^,;:,^'Xtrop  •he^Xa''nrS 

larner  inan  semi-annuaiiy  RS  nke  others  before  it.  will  in  time  tho  ^  i  ik  ..e  i  -»  4u  e-  .•  t-v  i  •  ••  ,  'We  aie  exnerieiuini?  “mesi.  the  new  pro>;rain  is  designed  to  neveiop.  ne  compan.v  Rp 

heretofore.  Following  payment  of  Ibe  clo.sed  or  greatly  narrowed,  j  per  cent  of  'h®  '®o®W  the  fire  preventing  Dal-  rooms,  fore.st  fire.s,  explosion  pre-  keen  competition  ‘in  f>"i*h  more  of  the  production  P®"-;*.  P®Ppa'’eH  to  manufaeUire 

t^he  senii-arvnual  dividend  already:ln  the  proce.s.s  w'e  expect  that  our,'  'I'he  lack  of  Canadfan  exoort  vention.  and  fire  fighting  equip-  .,ome  lines  of  goods  and  this  con-  "  hicli  is  now  being  marketed  un- , "?f®h‘nes  to  Canadian  specHb'a- 

rieelared  for  June  1.  the  next  divi- operations  will  provide  the  basis  ieontrols  on  scrap  such  as  wore'  Over  L500  per.sons  from  all  over  ment  ciition  is  likelv  to  continue.  There  fini-^hed,  and  to  add  a  depanment  >""*  "*  "’ej>  "*  standard  Si- 

dend  will  be  a  quarterly  one  paid  for  a  number  of  new  inrinst l  ipe ’•  «"  ssiap,  .suio  a.s  weit  .nri.i.  vm.tv  ....n  for  maklne  snecialties  thrniieh  korsky  models,  .vnich  are  being 

September  ,39.  Thereafter  divi-j  Fxplaining  the  company’s  de- 1  united  states  l  America  and  abroad  are  IndustrialL-ls.  fire  tf®Pa®tinenU  f„,,h,.r  manufacture  of  .st.snda;dP®"h"®ed  inquantitybySikorsk.v 

Henris  will  be  paid  March  31,  Juneicision  to  build  in  Canada  a  plant 'was  told  in’  I  eavv  h, .Vi,, r  of  ®^P®®'®'^  '""f  f*®®  "ffte'al*.  the  military,  for  very  much  change  in  retail  Aircraft  in  its  two  Connecticut 

39.  September  30  and  December  to  "lak®  l  aw  materials  for  syn-jcanadian  ’  copper  and  braL  scrap !  eonference  in  June.  And  fire  protection  and  safety  engiii-  Pi'ice  levels  during  the  coming  -  plants.  — 

■  Discussing  the  longer  term  out-jed'out  Vhaf  whilf  thru's. ^ase\^  w”;;  "r"!*:,.?''*":;' ' '"‘®'®’"®'l  f*'®  e®®*'  t""!  r®P®®sentati ves  of  many  WfO ppmg  PopCr  ,  | - - - , 

look  for  Canadian  crude'oil  mark-  five  pounds  of  detergents  for  oound  3’he  1  ss  of  ®'‘®"''-  "'h®®  *pet’ial  interests  and  the  proved  Montreal  and  London  OutOUf  Ot  Peak  '  Ml I't'jl'Uitmi 


vice-jevery  three  pounds  of  .soap,  Can- !  y'^^i.sed'^  '5*  <'  public  comprise  the  membership  *tores  meeting  was  told  were  con-i 

•pj p.-^irlrnl,  >latrd  that  thoiP  us  a  ada  uses  the  two  cleaners  in  equal  mpstir  mir  All  aspects  of  fire  prevention  #  4u  #  ♦  t  u  •  i  j  tinning  to  siiow  imptiiTaiU  in-  Pioduttiuii  <»f  wiapping  papei 

irpl  possibility-  that  markets  may iquantitv-and  the  determent  irendt  i  conM  ineis  pul  an  unfa:r  w,iu  n  non-profit  technical-educa-  ..j-pHses  These  units  will  oroba-  >'*  Canada  during  first  quarter  of 

he  doubled  by  early  1960s.  Crudo'is  upward.  “  **h  tatiadian  pro-  and  fiie  protection  will  be  treated  R,.p  safetv  group  which  blv  contribute  to  the  current  reached  an  all-time  high  of 

_  -  - - _____ - fa“i;;ncatr"'’‘'''""''  '^-urrentlv  exceeds  16,990  indivi-  -V-®*  P®"'.'*  ni  a  much  ...ore, ‘f.l'h  tons  as  compared  with 

Price  Brothers  ^Alaska  Pine  To  f’--®  ®®-  """7,  ®‘’'7  duals  and  organizations  from  all  rh^p7t'‘\w7•;,r7::w^ye7;"  -i7  7nvds7f  11.15  "and"  1954 

^  snmed,  Mr.  Murdoch  said,  to  recent  fire  .safety  developments  Fo^wirig  7  77^  G  ®®*P®®livel.v .  CmmdK.n  Pulp  and 

Operations  On  ,  Capacity  IXctfj^lll^a.OOO  10^77"  >  '  The  a.s.sociation  has  been  head-  Bu®'""  « "3""’d  ct.airmai.  of  Baper  .Vs.sociation  reports. 

.  ..  I  ;  Vancouver  _  A  17,5-inch  pulp,  ...onth  and  should  cominue  at  '■®*®a‘’®h.  ®''"®«'‘""7uartered  in  Bo.slo,i  througnout  7,  r  l  Ho.m’’ ' ,1.77  7 

Active  Scdle  di>ins  machine  winch  will  m-  this  rate.  Fxpeiiditures  at  Gaspe  flammable  liquids  and  gases,  and  tent.  C.  L.  Buitoii.  foimti  ch.iii-|liie  qu.ntei  totallin.g  3.J8,  tons 

MClIVC  JCaiC  crea.se  capacity  by  two-thirds  has  the  end  of  1955  were  about  4;4R  •  •.  a  if  r  ’  eiHlie  60  yeais.  inau.  has  been  named  honorary  were  .some  600  tons  greater  than 

- -  |B®®n  "®dcred  by  Alaska  Pme  and  7llion  financ7^^^^^^^  =  -  --  -  -  ichairman  of  the  board.  a  .vear  ago. 

Oiipbpc  —  Onpiatinv  ipsiilts' ^B"'"*®  f"*’  "'®"’  B"rt  Alice  advanced  bv  Noranda  if  the  m-ice  ‘®®'"'‘‘^''®*•  ir’rnwn  7 tx\\orV%ne‘V%  I  G.  Allen  Burton,  general  man- ,  The  wrapping  paper  u.se.i  in 

—  B  ®  '  mill,  according  to  executive  vice-  nf  ,nnr.n.'  a,  ■  i  4niniio  the  «iihippi<  to  he  VaTOWn  ^ClICrDaCn  agei  of  Siiiipsoii’s  Toronto  store  Canada  during  the  first  three 

of  Priep  Brothers  &  Co.  Ltd.  first  ,,,„ident  W.  E.  Breilenbach.  Total  —nt  levc^G^p^s^'l^arM^  e,  I!.  The  Ri  ina  T  e 7  in  1  St  Ouarter  Net  Uo  *  di'ector  of  .Simp.son’s,  has  months  totalled  66.626  tons  as 

quarlpr  of  1956  have  been  on  a 'cost  of  the  machine  is  est  imated  7,177,. ..®'’,®,n  ‘■’''*P®  *  ®3i";  ""-■‘-•‘Pd  are:  'The  Rising  Trend  in  1ST  yUaTTCr  nCT  Up  Ibee.i  elected  a  director  of  Simp-  against  .58.390  tons  in  19.55 


other  special  interests  and  the  proved  .Vlontreal  and  London  Oufpul  at  Pcak 
public  comprise  the  membership  -■‘tores  meeting  was  told  were  con-!  u  .  ,  , 


Price  Brothers 
Operations  On 
Active  Scale 


■o.s77  s  O  tan  f,nfa7  A”  "-Wt-s  of  fire  prevention  777  ”  to  ^how  important  in-.  B®oductio..  of  wrapping  paper 

oirmneis  pul  an  unfa.r  ,,  ,  ,  ,  'B®  tion-piofit  technical-educa-  "I’he-ie  units  will  oroba-  "'  Canada  during  first  quarter  of 

on  those  Canadian  pro-  and  fire  protection  will  be  treated  which  blv  ‘  erntribc^e  to  the  cc77il  reached  an  all-time  high  of 

'  By  33  speakers  in  a  series  of  1-^  pv.-ppHs  ififinii  inai.-i.  year’s  profit.--  in  a  much  iimrei"-”"  "*  compared  with 


Alaska  Pine  To 


Quebec  —  Operating  i estills  ^  •^."®®  advanced  by  Noranda.  If  the  pricer'"'"""”""- 

Of  Price  Brothers  &  Co.  Ltd.  fir.-t  ,7-UidenT 'w:"e.  BreKenK  T^aL  "[.e;7nMev7"  GaU’s^o^^^^^^^^^  '"V 

nuai'lec  of  19.56  have  been  on  a  c-ost  of  the  nia.-hioe  ic  ot-i  ,  _  .  .  . ,  B  -  cu.-.-ed  aic.  I 


quarter  of  19.56  have  been  on  a'eosl  of  the  machine  is  P.-timated  |/o.//'n'i/g  'the/"hTeV-vear 'oeriod  7’"^’'^®'’  '’,‘®'  ,"’®  Bi-'‘i"2  Trend  in  ■  si  ^uuiici  i-sci  v/p  'been  elected  a  director  of  Sinn 
higher  level  than  for  same  period/*'  million.  This  is  part  of  the  of  tax  exemption  should  not  be  fires,'  •'Human  Factors  in  S-an  Francrsco — Crown  7,ellei  -  .-on  s-Seai  s. 

in  19,55  and  should  continue  so  million  Port  Alice  modei  niza-  ,0,,^.^  jo....,  [han  the  total  expendi-  -''lii’craft  Safety,”  "Fire  Safety  in  Bac'h  Corp.  report.s  net  pi  ofit  of  “ 

throughout  the  year,  H.  J.  Sym-  17/’'''"  announced  earlier  this  n„.ps  a.-  at  the  end  of  last  year,  the  Design  and  Operation  of  the  'n^-'--75'°’  ha7s  ^tslandlni'"  f7  PctC  1  St  QuOrter 
ington.  Q.C.,  chairman,  told  share-,  ■  □  -,  u  ,  A  further  large  extension  to  the  -n- -  -(■■.a-h  r>,.a  °  /  w  •  ^  • 

holders  at  the  annual  meeting  *  ""it.  Mr.  Brenenbaeh  Montreal  plant  of  Canadian  Cop-  ^  1".!"'.'  Pi®-  the  quarter  ending  March  31  last,  EaminQS  SHoW  Goin 

here.  tn®®®"*®  ""®  "hcmioal  Rpfjners  has  been  authorized. ' '’""'1011  in  Aircraft  Fire  Acci-iThis  represents  a  sharp  improve-  3 


"""'  dent.  C.  L.  Burton,  former  chair- |tiie  quarter  totalling  3.987  tons  | 
‘man.  has  been  named  honorary  were  .some  8(MI  tons  greater  than 
chairman  of  the  board.  a  year  ago.  | 

I  G.  Allen  Burton,  geiieial  man-,  The  wrapping  paper  used  in  1 
agei  of  Simpson’s  Toronto  store  Canada  during  the  first  three 
jand  a  director  of  Simp.-on’s,  has  moiiltis  totalled  66.626  tons  as  ! 
®  been  elected  a  diiector  of  Simp-  against  .58.390  tons  in  19.55  ; 


I  Consumption  of  wrapping  paper 
in  the  first  quarter  of  1954  totall¬ 
ed  .56.594  tons. 

jOVer  the  like  period  of  last  yeai. 
when  net  totalled  $8  5  million,  or 
•  59  cents  per  share  on  a  like  num- 


Recenl  freight  rate  inerea.ses  ®®"">"'*®  capacity  to  12.5  090  tt,t^  Upon  its  completion  the  refinery  dent- ”  and  '  Current  Develop- ' "'®"‘  "T  '''®  ’i*"®  B®;///,'/!,  'I'"'"'""-  “  I"t®i’national  Petro-  .59  vents  per  share  o 
airman  said  and  the  °en-  "  compared  with  the  7.1.000  ^e  the  second  laroest  in  th/  '  i  t  P  ^p^,.  ^phen  net  profit  totalled  leum  Co,  Ltd.,  reports  net  profit  ber  of  shares, 

al  pattern  of' wage  sPttlement.s| P'®-'®"'  capacity,”  world  with  a  eapaeilv'of  2.50.0,9  ''’"■®  Br<>'®ctic>n  in  Great  S9-a92.900,  or  68  cents  a  share  on  of  .$93  million  equal  to  fi4  cents!  Farnmgs  were  dc 

=0,  hv  t,.,n  nf  th»  traHino'  npw  machinp  IS  .scheduled  pp,.  vear  'Rritain."  ,13./00.411  shares.  per  share  1  U.S,  fiindsi  on  14.,i24.-  from  the  company  s 


H.B.  Mining 
Earnings  Hold 


Big  Fires  nf  1955."  ■•Publir  Rrla-  .'  ®a ®- 
lions  .9'prrts  of  Industrial  Furs." 
"Curipnt  Prohlrms  nf  thp  Firp 


aliPariy  SPt  by  two  of  thp  Irading',  .  "mioiric  1.  .-cnrnuien  pp,.  ypar.  •>iitam. 

newsprint  eompanirs  will  in  1957  '/'I/ 7  7  I  -  Topics  of  other  speec  hes  in- 

m:7a.:p^7r$4''"a’  ,"o7'‘'"""'  Ratp'  H.B.  Mining  ■'"^®^  "Fng.neermg  Le.s.sons  from 

While  thp  immediate  outlook  IxaiC  DUUdI  ^  1/ 1  |  B'-'’-’’-"  ’Bublir  Rrla- 

for  newsprint  was  good,  it  "'as  ^  x*  EaminOS  HO  d  i'*""*  -^'Pets  of  Indu.strial  Furs.” 

pointed  out  the  large  expans.on  batineaU  POWGr  ,  Turrent  Problems  of  the  Fire 

program  of  the  industry  now,  __  -  I 

under  wav  in  Canada  and  thej  Tmnnto.  Farnings  of  Hudson  , Servire.’’  '  Gond  Fire  rreveniion 

United  Stales  indicates  a  future’  nisappoinlment  was  expressed  Ray  Mining  Sr  .Smelting  Cn  I,lri.  ,,,  Good  Piihlir  Rrlalinns,”  'The 

condition  of  keen  rompetilion  in'9y  C.  Gordon  Gale,  president  of  will  eontinue  tn  be  good  as  long  _  _ _ _ 

thp  newsprint  market.  Gatineau  Power  Co.  f.td  at  an-'**  copper  and  zine  nriees  remain' 

While  Price  Bros,  is  behind  m  meeting  of  rompanv  during  7'"®'<®'B2®- /'Bair-  Awrlian  National 

Its  present  newsprint  deliverip.s,  ,  ,  ,  ,  ®®ian,  told  shareholriprs  at  the  an-  ^'lUiail  mailUliai 

rresidenl  staled,  plans  are  being  Past  week  at  failuie  nf  provincial  ni,ai  meeting  here.  He  stre.-srd , «  ^  r  p  r  •  f\Lt 

parried  out  to  increase  produc-i  fBectricity  Board  to  grant  com-'the  fact,  however  that  the  pric-.s  I  7  J  J  CamingS  Ott 
tion  to  take  care  of  this  situation,  pany's  application  for  retail  rate  P"'®*  '"®  'petals  are  those  prevail-  ^ 

RefctTing  to  the  recent  increase  he  said  has  is-  "'S  at  the  time  of  delivery  '  4,,miai/pBorl  of  Can- 

In  dividend  rate  on  common  r..,-  .^n.-wering  .-uggestion  of  sewraM  ioionto  .‘\nnuai  lepoii  01  c_an 


nents  in  Fire  Protection  in  Great  $9,592,909,  or  68  cent.s  a  share  on  of  $9  3  million  equal  to  64  cents!  Farnings  were  derived  mainly  | 
ji-jtain.”  :13.700.411  shaics.  per  share  1  U.S,  fnndsi  on  14.524.-  from  the  company's  opeialions  in  j 

,  .  _  u  .  ,  ,u  -  I  Sales  were  up  widely  al  $196.4  068  shares  outstanding  for  the  Venezuela.  Pei  11  and  Colombia  ! 

topics  of  ot  ei  .speeches  ’®'-'million  in  the  latest  period,  from  three  months  ending  March  31  with  crude  oil  exports  from  Ven-  j 
hide:  '  Engineering  Lessons  from  $95  million  in  same  period  la.st  last.  This  represents  an  inerease  eziiela  prov  iding  the  major  por-  ' 


of  approximately  nine  per  cent,, inn. 


A  debt-free  home 
for  your  family 

Safeguard  your  family's  wel¬ 
fare  by  guaranteeing  them  a 
iiiurtgage  -  free  home.  Your 
mind  is  at  ease  when  you 
know  they're  proteeted. 
Contact  our  hraneh  offiee. 

The 
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elN2,500,0()() 


Toronto— Annual  report  of  Can-' 


in  nivinenn  raie  on  common  j  i>rder  nrovidiriy  ffn-  a  ip.  mg  ^u^seMion  oi  .■several* 

.«tock,  ch.Tii  nian  told  the  meet-  g.  |  angernenl  of  the  rates  and  H*'**  the  Iai  :>e  w  oi  k-  dian  National  Corp  L!d.»  shows  i 


ing  that  the  liquid  position  of  die,,.*  decreasint/\omc  of  would  peiinil  a  more  „et  earnings  of  $«:)I..)44.  equal  to; 

company  and  improving  earnings  ,he  rale.s  and  increasing  others,  .‘i7'  •  •^'77, 33  cent.s  a  share  for  the  vear  end-, 

ju.stifipd  the  increase  vc'hile  pei-  ^^e  net  result  that  the  ever-  *7 1,  1  .  ®  7'®"'"®*  c®>  '  j  Ueeemher  'll  IRn  'Phis  com 

mating  the  company  to  retain  a,,  ..^.^enue  from  the  same  i.um-  *’/'®  ‘'■■‘t'^ulect  a  very  fair|C®'  Ueceii  uei  31  19.0.  lh  »  tom 

sufficient  funds  on  hand  to  customers  using  the  same  J^ubstantial  portion  of  earn- 'pares  with  net  ol  $l.lb4.J80,  or  46 

irie  for  a  large  expansion  of  eleetricitv  is  expected  “J''  dividends.  Each  declara-  wnt.-  a  share,  for  pieeeding  vear. I 

ufacluring  capacity  should  cii-,,„  ,'7,' 7  ^''-BBc*®'!  Balance  sheet  shows  net  woi^king- 

rumslancp.<  warrant.  *  . .  •  . . .  — “* 


PliiJIips  Electrical  Company  Limited 

(inr<»rporiite«|  uudrr  the  ia\9»  of  (.anada) 

5%  First  Mortgage  Sinking  Fnml  linntis,  Series  B 


.  i  •  ,  iw,u.  ^  .1  •.  .*  .  oaiance  sntin  siufw.s  iwi  worKina' 

rumstance.s  wairant.  ..\Ve  believe."  Mr,  Gale  77  ®’‘'’'’‘-  capita  of  $6.-224,799  as  at  end  of 

"that  the  charges,  resulting  from  7.'  a  "‘'‘"C'**'"  '"''®'  ,  Ihsi  vear.  .-omewhat  lower  than 

f  .  /I  *  r"  '  'B®  "®'c  •■‘chedule  of  rales,  *  ®®  ,7 ®7'„~,77  7  '’7'"’/®' ’  n®cP'"t>pr  31st..  1954  figure  of  $6.- 

1  rtf  {JUOTl^Y  (jQltl  substantially  lower  than  in  any  'B®  meeting  that  the  shaft  ati^^,^-^;- 

_  '1,  oth®i’  similar  situation  through-  /®re  "tha"n '-"nn  ''  Report  states  that  there  was  a. 

For  ^hnininiann  "’®  ’'''’®  demands  f"®  T/' 77777" '  7^’’'  ’’/'"lall  net  lo.ss  from  pipeline  ope-! 

tOT  OnQWltllgQTl  electnr  service  show  no  signs  "f /®,-  ‘''’7'  '■®B""®'  lations  but  profit  from  sale  of, 

_ _  abatement  and  plans  for  f"r'B®®  i ''^'7®  .;®7''"/'77-  ;,eal  e.slate  more  than  offset  it.* 

Revenues  fiom  rower  sales  ^f  ®'®''®'""""®"'  expansion  of  ^  t  ’  ’•'’^''•'’'’0  "f  Profit  shown  on  .sale  of  fixed  as-i 

The  Shawinigan  Water  and  Power'""''  s>’*'®"9  s'®  ""d®®  uin717  ,;77''"''®'’  ,u®’7'T/sets  is  $1,468,491.  which  compares: 

Ihe  .snawinigan  ware  ann  I  ovvei  growing  de-  ""“"f  'Be  past  year,  the  bulk  i,,  •t04  in  1954 

^n"ded  March  31  this  vear  totallecl :  forescast  for  the  next  d®'  """‘‘'1  P®sclieaily  all  .if  the  urDaiv  .ed ' 

;7'"7,rn:Ip,';Lm:7  ^'V®  ■•®‘'“®®‘'  Vv11-7fr7rt7""^  '''"'’^“'’'l-Ven'scilcflurihe^^^^^^^ 

period  of  lU.55,  interim  eonsoii- 1  7cea.s‘ions,'7.eeP ,  *'aU-d  that  a  -subAanUal  "ai'nouu'l  h!  "'he"fc‘,u)'i7"'' 

oated  cai  mugs  statement  of  com  i„g  v\  as  told  llieie  has  never  been  "f  "®c  would  be  required  to  jus-l  'I'ht-.-e  is  •<  continued  lediieiiim 
pany  and  its  .St.  Maurice  H""c'’h  general  increa.se  in  ratcsUify  mining  and  that  as  yet  tlie  ,,  ®  .®  'J' 

Corp,.  scibsidiai  y,  shows.  since  the  Company  was  formed  l ''"'uiiiit  of  ore  is  not  adequate. 'i  ,  .,i  i  out  and  this 

.Sales  of  firm  power  to  all  ,30  vears  ago  ,'1'Be  trade  was  held  up  1 Be  p.  inl.s  out  and  thi.v 

classes  of  cu.stomeis  -  industrial.  -  "  - .  There  ts  ore  for  a  timber  of  /■®"";7'"®7 • 

other  utilities  and  residential.'-  ,  II  n  J  years  in  the  main  Flin  Finn  minel'^'/  f-,. 


'I'lt  lie  (laleil  Mac  !,  I'l.'ifi 


M'o  Tiiatiire  Mav  I,  I'li.’I 


H  E  Securities  j 

Net  Up  Widely  I 

A.  marked  increase  in  net  earn-; 
ings  after  all  charges  and  «' 
modest  gain  in  book  value  of  in-' 


1955  Provision  for  depreciation!  Operating  profits  for  year  under  niarket  value  of  its  investments,  .j.^,  mis'  Net 
a'mounled  to  $1,791,200  compared  review  amounted  to  $3,364.7'i4  as  resulted  in  assets  reaching  an  «ll-  vear'a'mounted  to  $96' 
•with  $I  670.115  in  the  first  three  compared  with  19.>4  figure  of  $2,-,  time  high  of  $86,763,483,  up  $7,427.-  :  ,,  ,  ^hire  on 

months  of  1953._  ,  ,224.086  "  bile  net  eantinf^  *7  7:.  >;®/  '  stock,  as ‘c^mal^l  w  i 


neriori  of  1*555  interim  eonsoii-l"*  eiiaiges  loi  eievo/e  se.viec  sy..  .a.  ....o.-ge,  appreciable  drop  in  revenue  from 

priion  of  JH60  inieniu  tin.  ^  number  of  occasions,  that  a  substanlial  ainounl  ^u:.  futm.- 

oated  earnings  staU-meiit  of  com-  i„g  v\  as  told  llieie  has  never  been  o*’®  would  be  required  to  jus-l'  'I'h'..,,  (.|i,itinued  rediniioo 

pany  and  its  .St.  Maurice  general  increa.se  in  ratcsUify  mining  and  that  as  yet  tlie  ,,,  ®  , I,,®  77'/', 

Corp,.  scibsidiaiy,  shows.  since  the  Company  was  formed  l **"*"'"''  “Jf  ore  is  not  '"iequute. '  i  i  .,i  i  and  this 

.Sales  of  firm  power  to  all  ,30  vears  ago  ,'1'Be  trade  was  held  up  , Be  p.  inl.s  out  and  thi.s 

ela.sses  of  cu.stomeis  -  industrial.  -  "  -  - .  There  ,s  ore  for  a  timber  of  • 

other  utilities  and  residential.'—  .  II  n  J  years  in  the  main  Flin  Finn  minel ®"”'',®® /’V’  7  .!f7 

farnn  commeieial  and  municipal  iCdll.  IngOrSOll-RSIld  t*  '■®i’y  inlen.sive  campaign  "f  ”\7'mnanv*' is  s^'kinc^'a  fm'lher! 

alt  shnw'cd  an  iticrease.  Total  re-1  ^  .  1  ■  lexploration  is  bring  conducted  itii  ^  y  .  r/  j 

venues,  at  $14,906,346,  were  up  B.vX3|>|||nf|c  IJ»»  I^lflplv  Inorthern  Manitoba.  .Saskalchr-  B'"®  '  ®  1 

$1,740,096,  |CaIIIIIigi  up  VflUUiy  w-an.  Yukon  and  Northern  British'  ' 

Operating.  maintenance  andj  -  'Columbia.  Mr.  Green  reported.  H_F  S6CUritl0S  i 

general  expenses  arpounted  to  $3.-j  ,\nnual  report  of  Canadian  In-  -  - -  ' 

73.3.736  which  was  89  per  rent;  Co.  Ltd.  for  .vear  Ppfftrfl?  In  '  Npt  lln  Wi4plv 

above  the  first  three  monfhs  ^Ip^^ed  December  31.st.  19.5.5.  .shows  ReCOraS  IH  INeT  Up  Wiaeiy  | 

Ihp  Amount  pflid  for  power!  ,  .  *  r-ir  i  .  -  _  ‘ 

purchased  was  $1,701,295  com-  operatms  profit.,  about  .tO  pei  ^|P  ]  Sf  Quartef  A  marked  incrPa..P  in  net  e.rn- ' 

pared  with  $1,153,014  for  the  cor-^cent  higher  than  for  preceding!  ^jj  charge.?  and  «' 

responding  period  of  the  previous  g  pi-oportion'ately  gieater'  ,.  .  ,  ,  '  modest  gain  in  book  value  of  in-' 

year,  the  increase  being  due  ^  „  earnings  alter  all;,  I'"’®*'"*®"' I  ""B.  Ud..' ,,p,ted  a.ssets  are  shown  in  annual, 

large  part  to  new  commilment.s  7*-*®"-®  eat  mr,„s  “li,  epo.t.x  c.mUnuing  investor  de-,.  „f  ,)  vd,,,.  Klectric  Securi- 

which  came  into  elfect  late  m  '-"“‘e®"  .  .  ,  '"‘"'cl.  together  with  a  rise  in  the  ,-010  fur  vear  ended  Decern- 

1Q.V5  Piovision  for  depreciation!  Operaliiig  profits  for  year  under  inarket  value  of  it.?  inve..tnicnt.s,  ‘  <  a]'nin“s  for 

amounted  to  $1,791,200  compared  review  amounted  to  $;i,364,7'i4  as  resulted  in  a.s.sets  reaching  an  «ll-  vear'anunmted  to  $964  644  ‘eoua  1 
•with  $1,670,115  in  the  first  three  compared  with  19,>4  figure  of  $2,-,  time  high  of  $86.  ,63.483,  up  $7,427.-  {  ^  outstanding 

months  of  19.55.  :224,086  while  net  earnmgs  of  $1  -'48T  for  the  first  quarter  this  year.  7,;!;'  ' « /  777 , 7  "  i  uri  9^^^^ 

In  view  of  a  lower  than  normal  656,929  compared  with  $1, 001, 09.>  Outstanding  shares  increased  183.-  r  «jui-iiH  elnial  to  34  lenia  a 
amount  of  water  in  storage  dm-  year  before.  Kar''i"2*  f<>r  1935  448  fimm  the  year-end  to  reacli  a  while  net  book  v^kie  of 

ing  the  first  quarter  no  provision  were  equal  to  $8.42  a  share  on ,  record  8.8.)6,931.  The  Company  al.so  (,,e  compaiiv’s  investments  at  the 

was  marie  for  Water  Storage 'outstanding  capital  stock,  which  reports  its  balance  of  realized  ppq . 

Equalization  Reserve;  in  the  first | compared  "ith  per  .share  earnings;profit.s  on  sajes  of  inve.stnients  h^  ,55  and  q'u'oted  market  value  was 
quarter  of  19o5  an  amount  of  $310,-  toi  19,)4  of  $,1.08.  Iii.seii  to  $4.il3.h41  al  the  cud  "f  $29  1''9 'i'H  This  vomoues  with 

009  after  applicable  income  and!  Balance  .sheet  shows  further  March,  w  hile  the  quoted  """  l‘<'t  .$-/5^j409U  in  1954 

profits  taxes  was  added  to  the  nnproveineiit  dining  the  year  in  value  of  inveslmcnt..  cxcteilid  ','.,,,1  ,,f  l/t 

r$>?#»rvp  airciidv  imprc.ssivc  worUiiig  cup-  Ihcii  axctuMc  ct>sl  li\  li.Bu'lMi" ‘»9/  “  r., ,  *' 

rcsPive.  ,  .  ,  „  J  •  ii  1  I  ;  1  ♦  I  f  III  r  .  .  I  ,1  .  ,  '  .  ,  !  vtMi-  uiMoimU'd  t$»  .$3  2(i2..)8-l,  cuiii- 

Nel  eariiiiiKS  available  fur  divi-  Jtal  vnIucIi.  at  cud  uf  19).!  un  bolli  at  .i.-w  lu^b  . . 

dends  on  the  coniiiion  shares  in  show  n  at  $8,720.7^7  as  tinnpareil !  It* wis  *  .  .  ; 

the  fit  s!  quarter  of  this  year  ,  with  $8,136  323  a.-  at  December  Klsewlid  e  in  this  issue  v  , II  be  no  value  uf  the 

amounted  to  $2  381  422  or  98  cents  31.sl.  19:)4.  (  iirrent  a.ssets  are  up  found  a  complete  list  of  '.li.-  Com-  ^  i  i  .  u 

ner  share  'compared  with  $1,791,-  at  $11,59.5,341  from  $10,007,095  aiuL  pany  s  investments  at  March  31.  ®'  I''  ”  “i 

4^  or  70  "nts  a  sBare  for  the'ciirrenl  liabilities  np  al  $2,874.:594  19.56  con, pri.sing  holdings  in  eighty-  7' g/ tf,7’'7,rT 'the ' 
fi, St  quarlrr  of  19.5.5.  ;  from  $1,870,7.52.  <>"e  broadly  diver.s,fied  individual ,  "‘®  ‘''®, 

-  — -  -  - - - - -  seemitie.s.  20.9%  of  the  Fund's  '"/i'""-'  _ 

,  _  .  I  _  $66.76.3.483  of  total  net  assets  was| 

Cominco  Acting  on  Need  For  ,'’rh''\'S|  rnrrmmjt  I 

New  Lead  and  Zinc  Uses  ..n.,,,,,, - 

_  in  twelve  common  storks,  two  by  — ® 

^  .  ,  J  » ■  ■  u  J  J  stock  splits,  and  in  five  PROVIDENCE,  R.l, 

Whilp  pxprp.^sitig  thf*  opinion that  .^alos  fnr  finishpn  P’’*^uuclsjpj.0ypj.|.p^  stock  issues.  Rcduc-  CHARTERED  1859  • 

that  priees  for  lead  and  xBici  j"  'B®  ®7,'7  l’iq„’ida'tion77i""g  "®®'"  '®‘^  On.  ol  th.  Phoenix  ol  HarHord 

should  remain  around  Pre.sent  "q"""*'*""  "'istocks.  Among  larger  curren  Group 

•  •  ,  [ iiix cniui  It N.  holdings  tif  C^uindiun  Invcslnienl  r4V4ni'\^  i>fp4rtment 

levels  while  U.b,  governinenL  Amiouncuig  that  several  pruj-  ,,,.4.  gypoo  shares  of  .Steel  MO\-fKEAL 

stockpiling  continues.  R.  F,  Sla-  eels  lor  turther  expaii.sion  and  ^,r  Canada,  601HH»  shares  of  Bell 

vert,  president  of  Con.solidaled : addition.s  to  facilities  of  company  |„.  GEO.  LYMAN  &  SON 

Mining  and  Smelling  of  Canada,  are  under  eonsidei  atioii.  Mr.  -Sta- 1  ^.,.,,gtional  *  Nickel  and  93 .5UU  I.liiiiled 

sounded  a  warning  al  at""ial  vert  slated  that,  in  line  witli  com-  pgpj,.’  General  Aeen«. 

meeting  in  Montreal  that  with  pany  policy  for  many  year.s,  il'  Bullock,  Pre.sident.  .stales  Mem  i  m  nr  AX'.M.r  ill  sfre.r 

higher  potential  supplies  of  both  wa.s  e.X|>ee(ed  the  neces.sary  funds  ,|,p  eun  ent  dividend  of  eight  ‘ II, L  Bia)G  ,  4.5  tGill  Street 
metals  in  prospeet,  and  with  com-  for  .such  projects,  as  and  whenlpp,,,,  p,,,.  share  is  the  Funt+'s  ain.-xi | 

petition  from  new  metals  and  |  undertaken,  would  come  from  pi  o-  „inpty-third  conseenlive  qnartei  - - - 

Kvnthelie  chemical  snbsllintes,  vision  for  deprei’iat  ion  and  |■e-;lv  cash  dividend  and  that  total  r’CCT’V  O  CIIfT'/NI  IX 

efforts  vvnnIH  have  In  be  made;lained  eainings.  In  this  ennnee-  ,.’ash  dividends  paid  since  ineorpo-  KNNKX  Xr  JjlJ  Jf  f*  IjljlV 

In  improve  present  uses  and  find/ion,  he  pointed  out  that  it  is,  ration  in  1932.  now  exceed  $29,- 

new  ii.ses  for  the  two  metals,  (advi.sable  for  the  company  in  re-|no9.999.  Equitable  Insurene*  beciety 

With  this  m  mind,  he  told  thej  tain  a  strong  po.sition  in  regard  |  .  .  . . -  -  !  LiitiiUd  of  England 

trteeting.  rnrppany  wa.s  enlargingitn  working  capital,  which  .showed  STONE  *  WEBSTER  INC.  i  KXTARrixHrn  a  n  iim 
Its  research  staff  and  facilitiesja  further  increase  last  year.  |  Stone  Sc  Webster,  Incorporated.  pAVAniAN  nimrr  MnvTRrAr  : 
and  strengthening  its  sales  servicel  Despite  heavy  capital  outlays  in  its  interim  quarterly  report  re-  d.  u  DUNLOP,"  Manager 

groups  for  both  metals  and  fer-'during  the  first  three  ot  the  past:iea.«ed  today,  reports  consolidated 

tilizers.  Farnings  for  the  first  five  years,  and  the  rise  in  wnrk-jnel  income  for  the  Ihiee  months  GEO  LYMAN  &  SON 

riuarter  of  this  year,  prpsirienll  ing  capital  in  the  past,  tw  o  years,  ended  Mareh  .31,  1956,  nf  $1,378,99.3.  '  ..  .,^j 

.said,  were  slightly  low'er  than  dividend  payments  during  the  five'or  66  cents  per  share  on  the  2.194,-  _  *7  A 

the  same  period  nf  1955  Inrreases'years,  pre.sident  recalled.  had  .391  shares  onlstanding,  compared  jrONrRE*'\L  * 

in  prices  for  melals  were  mni  e  ar  craged  62  per  cent  of  earnings  |  wit  h  $944,319  or  45  cenl.s  per  share,  Phnne'  tlNiverstty  *-?77! 

than  off.sel  by  lower  prices  re-1 — "considerahly  above  the  average, for  the  corre.sponding  period  lail  McGII.L  BLDG  4*.5  McGiH  street. 

ceived  for  fertilizers  and  the  fact  for  most  commercial  enterprises.”  jyear. 


Principal  anil  hal(-rcarl\  inleresi  (Mav  1  ani!  \ii\enilicr  I)  am!  reilcni  pi  ion  |>reniiiitn.  if  ant,  patahlc 
in  lawful  money  of  Canada  al  ant  ltran<-h  in  ((anada  o(  the  (Vnnpant's  bankers  (far  northern  hranehes 
pvepptedl,  al  the  holder's  oplion.  Coupon  Ronds  in  denominations  of  $.’>(1(1  and  Jl.BBO  regisfrahle  as  In 
principal  onit.  Redeemable  otherwise  than  out  of  sinking  fund  monets  prior  to  malurilt  al  the  opiiftn 
of  the  Coinpant,  in  whole  al  ant  lime  or  in  part  from  lime  to  lime  b_v  lot,  on  not  less  than  .Kl  days'  nnliee 
at  the  principal  amount  thereof  plus  a  premium  of  4"^  of  such  principal  amount  if  redeemed  on  or  before 
Mav  I.  IlhO,  the  premium  thereafter  decreasing  I',  of  such  principal  ainounl  lor  eacli  4  year  period 
commeiieed  or  elapsed  from  Mat  1,  to  the  dale  specilied  for  redeiiiplittn  up  to  ami  including  May  I. 

I'Ck’  and  ihcrcaflcr  ami  piior  to  malurilt  at  the  principal  .iimiuiit  ihcrcol,  ami  redeemahle  out  ol  sinking 
fund  monets  at  a  premimii  td Kne-lialf  of  the  hiregoiiig  rales;  together  in  each  case  with  accrued  interest 
to  the  dale  sjici'ilicd  lor  rrtJciopI ion. 

The  Trust  Deed  will  protide  lor  a  sinking  liiiid  lor  llie  .>*  ,  lirsl  Mortgage  .'"'inking  I' iiml  Ronds,  ."teries  R 
into  tt  hicli  the  (.ompant  will  he  reipiired  to  pat  on  or  hclore  Mat  I  in  each  ol  the  tears  I'kt'l  to  IRi.5 
inrhisitr  an  amount  surticieni  to  retire  $  I tkl'l  principal  amount  of  such  Ronds  in  each  of  such  tears. 
This  sinking  fund  is  calculated  to  retire  T't' ,  of  the  principal  amount  of  0"^  First  Morlgagt? 

."'inking ,Fun<l  Bonds,  .'series  B  offered  by  the  prospectus  ht  maturity, 

Triislrc!  Montreal  Trust  (’.onipaiiy 

In  tbf  npinion  of  Counsel,  these  First  Mortgage  ."sinking  Fiinrl  Bonds.  Series  B  will  be  an 
investment  in  whieh  the  C.anadian  and  British  Insuranre  Companies  ,4et  (fjanada)  states 
that  eompanies  registered  under  part  III  thereof  may  invest  their  funds  without,  resorting 
to  the  provisions  of  subseetion  (i)  of  section  h.'l  of  such  Act. 

<  (apit  ali/.a t  ion 

(('fMiii  iftti  lUr  prcAfiit 
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PROVIDENCE,  R  I. 

CHARTERED  J»59 

Ont  ot  th*  Phoenix  ot  Hartford 
Group 

C.4NADIAN  DEPARTMENT 
MONTKE^AL 

GEO.  LYMAN  &  SON 

Liniilrd 

General  Agent* 

McGII.L  BI.DG.,  4S.'i  MeGill  Street 
MO.NTREAL 


ESSEX  &  SUFFOLK 

Equitobla  Insurene*  Society 
Limitad  of  England 
ESTABLISHED  A.D.  1101 
CANADIAN  OFFICE,  MONTREAL 
D.  L.  DUNLOP.  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  .Agenti 
MONTREAL 

Phone:  UNtverstty  «-?77! 


A  til  lionzod  t  hU&i  :*rt*t,ng 

j-’irsl  Mortgage  Runds  .  (I) 

.>®c  First  Mortgage  .'^inking  Fund  Ronds,  .''cries  A .  |.*,|(MI.(in(l 

.'v'V  First  Mortgage  .'sinking  Fund  Ronds,  ."'erics  R .  f2,SfWI,000 

Debentures 

CoiiN  cri  ihle  , "'inking  F  und  Dchciiliirrs .  $4,(I()(I.(MI0  $2.h2.'».(l(lrt 

hliarcs  wiihuul  minimal  or  par  value  .  |,IMMI,()(MI  sirs,  <i(MI,tt(MI  shg. 

(1)  Atldihoiial  hirst  Morl^jgr  ItiiiidB  iiiHv  l»r  insur.t  in  oiir  i#r  imor  tillin'  senrs  stit*jn‘l  lu  tlir  resIrivliuiiB  coiilaiiied 
in  llie  Ti'iisl  Drrd  rrtrri'rd  Ui  in  |»ai'agi'rt|di  tp'  ol  llir  .Sluliiltn'.  I iiloi'iiiMlmn  in  itie  proHprvIn*. 

A\  e.  as  principals,  ul'l’cr  these  .'i' F’irst  Mortgage  ."'inking  |•'nml  Ronds,  ."'cries  R  if.  as  and  when  issued 
in  the  f  ;om[tanv  ami  accepted  by  ns.  subject  to  prior  sale  or  change  in  price  ami  snitjeci  to  the  af>prr>val 
of  all  legal  matters  on  onr  behalf  hv  Messrs.  Dixon,  ."'enecal,  TnrnhnII.  Mitchell  «A  Stairs,  Montreal,  and 
on  behalf  of  the  Company  by  Messrs.  Rorden,  Fdliot.  Kelley,  F’almer  ^  Sankey.  Toronto,  which  counsel 
will  rely  on  the  opinion  of  local  counsel  as  to  the  Company's  title,  to  its  property  and  assets. 

Price:  100  an<l  accrued  inleresi  lo  yield 

)Xe  reserve  the  right  to  accept  apjilicalions  for  these  ,i"f,  First  Mortgage  .Sinking  F'nnd  Bonds,  Series  B 
in  whole  or  in  part  or  to  reject  any  application  and  i<i  withdraw  this  olTer  at  anv  time  without  notice.  It 
is  expected  that  these  First  Mortgage  .Sinking  Fund  Bonds,  .Series  B  in  interim  or  definitive  form 
will  be  available  for  delivery  i>n  or  ahonl  May  1.5,  I '•.’)(». 

A  pros/K'c  tiis,  n  copy  of  which  has  Uccn  jilccl  iclih  the  SrccHory  of  Stulc  of  Ctiniiilti,  will  ha 
promptly  ftiniishcci  on  rcc^nrst. 


.  C.  PiMield  ^  (jompany 
Limited 


Vood*  Gundy  &  Company 
Limited 

Rene-'r.  l.eelere,  Ineorpctrec 


Greenshields  &  Co  Inc 

Houston,  illoiig'hhy  A  Company 
Jamited 


,  I  of  course,  no  way  of  estimating  to  what 

ln@  limPC  extent  this  has  been  true;  although,  un- 

|ll^  1  lliail%»iai  IllllCd  doubtedly.  there  has  been  some  loss.  If. 

ESTABLISHED  191*  howcver,  it  has  been  as  .serious  as  some 

robllshrS  *»»ry  Friday  at  410  St.  Nlrholaa  Street.  Montreal,  vt’OlllH  have  IIS  believe  Mr  Tumer’s  WOrds 
bT  The  Financial  TImea  Publlahln*  Co.  Ltd.  Secretary.  WOUItl  na\e  U.<s  ueiivte.  lUI.  illllivi  P  wuiUP 

John  D.  Hoy*.  B.Sc.,  C.A.  Authorlied  aa  Second  Claaa  should  glVC  fOOd  for  thOUght  tO  thOSe 

_ M»ti.  P".»  otn«»  Depertment.  Ottawa. _ Canadians  who  look  acmss  the 

g  c  j-ktl  .  Puhiiaher  border  to  the  apparently  greener  fields  in 

A.  B.  w.  TocNo  . Editor  the  United  State.s.  They  may,  probably 

. .  ■  ■  - -  will,  be  able  to  demand  more  money  there 

hut.  if  their  qualification.s  are  right,  there 


hut.  if  their  qualifications  are  right,  there 


More  Favourable  Climate  |j 
Needed  for  Secondary  Industry 

By  H.  M.  TURNER 

Chairman  of  lh<  board,  Canadian  General  Electric  Co.  Ltd.,  from  on  nddrest  to  the  joint 
annual  meeting  of  the  Quebec  Diviiion  ond  Montreal  Branch  of  the 
Canadian  Manufacturer!  Aitociation. 


rROVTNTIAI-  ANfilU.SH 


■  i  killpH  on  roflrts  patrollpd  by  On- 

TO  •  1  ¥1  tario'.a  Provinrial  Police.  That 

EidltOrial  roruin  'Oainp  alone  shnulrl  bp  pnoiiah  In 
bring  a  furl.hrr  intrnsificalinn  ot 
. . .  the  Provincial  crackdown. 

rROVTNTIAI-  ANIilT.SH  dismaying 

.  .»  .  ,  bfcaiisr  tiaffic  .safoty.  ha.'s  bron 

finance  Ministri  Hairis  has  in-  |f,p  .sni^jpct  of  Ihr  grratp.st  con- 
formpd  thp  provincial  prpmici,s  ccntralion  in  history  of  cducation- 
that  ihp  Ottawa  gnvpinmpnt  wili  al  publicity  and  sludirs.  Thp 

not  con.sidor  •■giving"  more  than^^'"'^: 

I  Pl  Olld  lo  bp  aS.SOCialpd  With  Ihp 
.$fi4n.non.noO  pn-  annum  to  thp  Qpip|.|o  3Pf)  hnsi- 

i provincial  govrrnmcnls.  jr.p.vs  firms  and  groups  sponsoring 


'provincial  govrrnmcnls. 

.........  . .  . . .  .  u  u  ■  r  *.u  L  ji  Thp  total  revenup  of  thr  fodp-  the  currrnt  scrips  ■  of  safety  ad- 

ADVERTisiNO  Kile  Cards  on  appiiriiinn  at  all  oor  nffieea  SnOUlfl  tie — lU  VlCW  Ot  Trie  nllierence  III  I  wush  to  com.TiPnt  on  what  loiducts  Of  its  extractive  and  agrl-ithus  of  roiirsp  has  been  .suggested  .  ,p  i  •  ih  f  I  .1  vpitisemcnls.  They  arr  to  be  com - 

or  from  any  responaibio  AdTeriiaint  ***"'».  stagPS  of  industrial  development  83  mp  appears  to  be  rhe  most  .spriousicultural  industries.  And.  lo  bal-ibv  many  of  our  financial  writers.  Imrnded  for  Iheir  public  servicp. 

HEAD  OFFICE:  Montreal.  AVenne  *-*13«  —  All  Department!.  •  j  .  •  ,  ji  ...  .  I  '  ’  .  j  j  «■  .  "'"S  .$.->02,000,000.  All  thpiThc  cum  of  the  anneal  made  hv 

TORONTO  OFFICE:  30,  Royal  Banb  Bide..  9  Ki»e  Street  bctwcen  Canada  and  the  United  State.s— threat  of  all  10  our  industrial  and; ance  the  .scale,  encourages  over-  Statistically,  our  trade  He  ir.l  federalltliese  Z.s.sages  a.^wilh  ^1  othge 

Eaei:  Telephone  EMpire  3-13:3  and  EMpira  3-13.4:  E.  considerably  greater  longcr  tcrm  poten-  economic  future:  The  widening, sca.s  producers  to  compete  on  with  the  US,  totalled  $840  money campaign.s.  can  be  slated  m 

LONPONrENGuVs^Bi^Tpanti.  E.C.  r  Dariea  A  Cn^  tialitios  for  advancement  in  their  own  breach  of  misunder.standins  be-ivirtually  an  equal  ba.sis  with  Can-|in  lO.i.y  while  w-  actually  achiev-jj,,^^  taxpayers.  There  now  is  a!'""  '"O'-Hs  -t-’ornmon  .sense. 

arntaiiira."  COUntlW.  'tween  government  .md  secondary jadian  maufacturers.  led  a  favorable  trade  with  thr|  j,p  gpppral  belief  that  the  nvpl  nothing  more  than 

NEW  TOBK:  111  Broadway.  R.  »■  Farlry._Brp_^entatt^  CnoUgll  to  argUP  that  Canada  industry.  |  -php  existing  fads  would  apppariU  K.  of  some  $.17.1  million.  It  i-'lbiUions  of  dollars  taken  in  and i 


TORONTO  OFFICE:  301  Royal  Bank  Bldf..  « 

Eaat:  Tfipphone  EMpire  3*1333  and  EMpira  3*l324i  L 
Wilfrid  Hooper*  Manager. 


arntatiTf..  I  COUntlW.  j tween  government  .nno  seconnary 'adian  maufacturers.  led  a  favorable  trade  with  ihej  gpn'pral  belief  that  the  ^vei  nothing  more  than 

NEW  TOBK:  111  Broadway.  R.  A.  Farlry^rp^eniatt^  is  cas.V  PnoUgll  to  argUP  that  Canada  industry.  |  q^he  existing  fads  would  appparjU  K.  of  some  $.17.1  million.  It  i-'lbiUions  of  dollars  taken  in  and i rvehicVTn  cxhaKe'^^^^^^^ 

Devoted  to  the  interests  of  the  tn-  could  keep  these  executives  of  the  future  All  levels  of  government  shouldjjj,  show  ronclusively  that  Canada  that  if  Canada  wouldj^pp^f  federal  government' cal  check;  to  drive  at  forty  miles 

ccstino  public  in  the  belief  that  the  !  by  paying  them  salaries  large  enough  to  recognize  their  fiscal  re.sponsi-Lj,  becoming  increasingly  a  mantt-  transfer  11  per  cent  of  its  pur-jj^  derived  from  a  mysteriousl '’"ur  in  heavy  traffie  even 
\  confidence  of  capital  is  essential  to  eliminatf*  the  temptation  to  emigrate.  In-bilitirs  toward.*;  maniifacturinE  factuririR  rather  than  an  extrac-j^^^^^  from  the  U.S.  fn  the  U.K.,| j^nree  which  pains  no  citizen.  Itrd^To  cive^  peTestrfan^^ 

/  the  stability  of  iinance.  the  prosper,  present  stage  of  industrial  develop-jHti.'try.  And  equally  so.  we  must  (berefore.  that '<"»■  mutual  problem  would  be|  It  has  been  .said  in  these  pageslof  way;  to  exerci.se  the  additional 

ftpciiranpAt  jfy  Of  industry  and  the  development  j^ient,  however,  Canadian  industry  by  and pp  rnore  cognizant  of  the  con.sideration  ex-irP3-'''riabI,v  .solved.  jthal  the  provincial  governments! care  and  caution  demanded  by 


quite  general  belief  that  the  five* 


S'm'X  restinp  public  in  the  belief  that  the  \  by  payintT  them  J?alaries  lar>re  enough  tojrerognize  their  ;'iscal  responsi- Lj.  becoming  increasingly  a  manu-  transfer  II  per  rent  of  its  pur-jjj,  f^e^ved  from  a  mysteriousr''|i 

^  \  confidence  of  capital  is  essential  to  j  eliminate  the  temptation  to  emigfrate.  In-b'litics  towards  manufacturing  jfacturing  rather  than  an  extrac-  rhase  from  the  U.S.  to  the  U.K.,| jmurce  which  pains  no  citizen.  Itrd^To  cKe^'pcfft^s*!^^ 

/  the  stability  of  finance,  the  prosper.  I  present  stage  of  industrial  develop-jHu.'try.  And  pqtially  so.  wr  muslLj^.p  pp„nr,my  and.  thpicforp.  thal'*"'!-  mutual  problpm  would  be'  jt  has  born  .said  in  thrsp  pagpslof  way;  to  pxrrci.sR  thp 


ity  of  industry  and  the  development  however,  Canadian  industry  by  and  hp  more  cognizant  of  thp  pmb- |^,j,p,.„p„rtionate  con.sidPrat .  .  ,  ... 

of  our  resources. _ _  large  is  in  no  better  position  to  pay  salaries  l^ttis  confronting  government.  (p^^Pd  to  primary  indu.stry  is|  This  stiggp.stion  has  mprit.  hutjwould  .someday  ipgrpt  that,  Ihpylj:'""''  ''''''’"^''''  " 

■  .,nvTRFM  KRinAV  MAY  4  Ifl.'ifi  COmmensurate  with  those  being  paid  by  I"  C.M.A.  submission  to  thp  ^p^.p,j,p^p„,j we  should  examine  it  from  the. had  handed  over  .some  of  Iheii  La^.,.^  fno "^much"  traffic.  'Yp't.^’Vr 

MU.MKE-.VL,.  .■  - ■ — ; - - —  the  larger  Companies  acm.ss  the  line  than'^ordon  Commi.ssnn.  vour  associ-  3,,^  p^p^n^ipr,  jview  point  of  what  a  transferusovereignty  tn  the  federal  min-jp\crv  driver  applied  the  ordinary 

it  is  to  pav  the  same  t^tandard  of  wagesl"'*^'’  ‘h.at  -the  over-all  ^  attempting  to  draw  purchasing  power  could  mean ji.ster  of  finance.  This  prediction  of : ^niounl  of  ^  "J 

to  the  worker.  The  young  salaried  Can-|"^"""'^i"  ''f  Canada  ^has  ^  our  manufacturers.  .Serondary|reEret  was  based  ""  the  observa-l' 


reasonably  .solved. 


You  Can't  Balance  Budgets 

lAfUU  ClArtiAiT  Prnmicpc  'cast  has  the  comfort  of  knowingi^^km  place  with  vplativ^ely  minon;^-;  jurtusti;'' hut‘'\ather  't'nii"^''-'*'->’ 

Wltn  tieCTIOn  rromises  business  speak  m  favor  of  a  balanced  ""''"'’"-''. 

The  Liberal  partv  in  Quebec  has  pre-  here  and  proves  his  worth,  his  longer  p'’"''"'’'*’'  gnvernment.s.  it  is  ^  interest  in  thisl'’"-'""® 

cenleH  its  platform  for  the  provincial  ;  term  prospects  are  better  in  Canada  than  not  a  planned p^pbasi7e'"'i"'f’"’""'  nsant.facturmg  at 

election  on  .lune  20th  next;  and  a  very  j  they  would  be  in  the  United  States.  eveopmen.  t  as  p^n  >  an  obvious  need  for  a  niorej'’"n’P  "heievei  :-o-si  e.  .  i  e 

a  tracHve  p  it  i.-  for  the  Quebec - "V  rat.onal  approach  to  an  already 

aiTiaciiM  pmgirti  :  cessive  plans  of  a  great  number  .  .,  ,  ,  ,  .  _  and  components  \^e  need  which 

voter- always  _a.-=.«uming  that  it  could  he  r  PenaAcratiC  Reou  at  OU  of  corporations  and  ind.viduals!‘"7'""'^"'  Cor-;,  ^ 

even  partially  implemented.  uemocrai  C  reguidliun  '’"/the.se  have  to  be  purchased  from 

.Among  the  promiso.s  made  are  free  pub-  of  BrOadcaSt hq  Ithe  fruits  of  individual  incen- "  .y"'"  ""  abroad, 

lie  education:  a  $150  allowance  for  parent. s  ■  J  u  ■  r  .  ,tive  and  enterpr:se.”  !the  .s.tuat.on.  Granted,  the  amount  of  these 

Tvho.^e  children  attend  college:  a  univer- I  1  h e  mam  argumen  in  the  brief  sub-,  This  is  the  atmosphere  in  which'.  """  .^""^riiiems  is  small  compared  to  our 


a  line  between  primary  and  sec¬ 
ondary  industry  hut  rather  to 


.u  .  .1.  I  .  ,  ,  lother  les.s  critical  situations  th® 

industry  in  this  country  musl'tion  that  the  man  who  has  tn  de-l^ighways  would  be  able  lo  move 

naturally  adhere  to  its  policy  of  pend  on  his  wife  for  his  funds  is‘ twice  as  much  traffic  without  a 


For  Democratic  Regulation 
of  Broadcasting 

The  main  argument  in  the  brief  sub- 


provincial  government,*;.  It  is  a  '  i  ■  *  •  t  '  th‘  materials  anrt'^  henpecked  husband.  Rut  the  accident, 

sponlaneous  and  not  a  planned  u  '  equipment  for  .manufacturing  at  f'f  roguish  that  have  arisen!  The  mid.summn  m 

.  ,  .  ,  u  -irespect  is  to  further  emphasize  *  .....  .u  isince  Messis  St  T  atu„nt  increasing  dangri 

development.  It  has  been,  by  and  obvious  need  for  a  more  wherever  possible.  At  the|-^"PP  u  i,  T  S  motorist,  every  pas.s( 

large,  the  sum  total  of  the  sue-  .  .  ,  i.  j  same  time,  there  are  materials  i  abiuptl.v  ended  the  latest;  j;uon 

cessive  plans  of  a  great  numberl**'  ^  '^r  '^iand  components  w.e  need  which  f*’''  Hivisipn  of  thfiU  is  <oo  much  to  hi 

of  corporations  and  ind.viduals!‘"7"^"'^"'  Cor-;,  'ho  P'-"vin-  -f  .  -soe  t 

mansectorsoftheeconomy.  I  f  •'''"/the.sehavetobepurchascdfrom'^'"  P--™  wiVh  to’’: 


the  fruits  of  individual  incen¬ 
tive  and  enterprise." 

This  is  the  atmosphere  in  which 


Iplied  could  do  much  to  correct 
the  situation. 

For  our  own  part,  manufac- 


lufacturing  at'O'ies  of  angui.sh  that  have  arisen!  The  mid.summer  madness,  with 

,-«ible  M  the^sinre  Mes.srs.  St.  I.aurent  and' Hangers  to  every 
,.  mu  .  .11.  ‘"C;  .  .  ,  ,  .  'motorist,  every  pas.songer,  pvcrv 

are  materials i hfa’ ■  is  abiuptl.v  ended  the  lalest;  j;uon  be  upon  ns. 

'  need  which  on  the  division  of  the  It  is  too  much  to  hope  that  all 

.  ranaHa  indicate  that  the  provin-!of  them  will  .see  the  summer 

'  '  cial  nremier-s  aro  a  Int  .rmro' 'hfough  safely.  Rut  thn.se  who 

uchased  from  Pooj^'ots  ate  a  lot  more 

cocky  than  are  henpecked  hu.s-  r„,uje  and  that  of  their  relatives. 

.  „r  tu-,.-,  hfods.  their  friends  and  even  of  the  iin- 


itv  loan  .systom  and  payment  of  statuory  i  mitted  to  the  Ro.val  Commission  on 

_ ^„v./s/sl  commissions:  inrfea.>jed  i  Rroadra.stinv  hv  the  Canadian  Association! _  _ . ....  u'Cies  which  make  possible  maxi- 


abroad.  u  /  —  - 

Granted,  the  amount  of  these;  ,  j 

-I  ...  J  .  !  Me.ssrs.  Frost  and  Co.  now  act 

.|itrms  ,s  small  compared  to  our;, 

,;overall  requirom.mt.s.  Rut  .  know  that  the  old  mar,  tOttawai  • 


Me.ssrs.  Krnsl  and  C'o.  now  acrkoo"o  driver  approaching  in  an- 
ike  .spoiled  .sons  and  heirs  who  heed  the  warning: 


sufficient  to  give  us  a  bar-; 


grants  to  \^chool  commis<s'^ions ;  incmas^ed  i  Rroadcas^tinjr  by  the  Canadian  Association  counwy  shouldl^'^'  ....fficimt  i.^'civP  us  .  h.r--  "7' 

benefits  to  needy  mothers  and  foi  matei-  of  Radio  and  Tele\ision  Broadcasters  ^  continur  to  expand.  And  i  acree!^'*^  co  opera  m.i  e  ueen  gov  position  in  anv  decision L.  ju 

nitv  allowances:  payments  of  urban  loans  repre.<5entative  body  for  independent  radio  viewpoint  m  Canadas  purchasing!.:,., 

on  a  system  similar  to  that  now  in  force  j  and  television  stations  in  the  country— j'’  ""'"y"  to  y  orohiem.  ,  ^  ^ 


for  farm  loans,  and  an  improved  farm  :  that  regulatory  powers  should  not  be,  |  ^  oiust  further  extend  -r  mmuy  go  m  jm. 

loan  system  with  a  $10,000  instead  of  an  ;  vested  in  the  CPC  appears  .so  logical  as,  government!  /u'i therefore  ,n  our  own  .self  .ntere.st,  - 

S8.000  ceiling:  creation  of  a  provincial  i  to  make  one  wonder  "'h.y  ^ey  ever  werej,^  Pfotective:;."  "X  "  ^..to  buy  from  the  market  which  bf  safk  -  no- 

credit  organization  to  help  school  com- ;  vested  in  the  government  body:  and  eni-|"™"'7, purchasing  the  largest  volume'  Seif.prr.se, -vation  i 

missions  and  municipal  corporations.  !  having  been  done  .so.  they  have  been  per-  pcr.sonai'^,  'rv  0^  u"  an  not  Canadian  manufactured  pm-istrongest  of  aii  hur 

All  this  would  cost  the  province  .just  a  .  mitted  to  stand  for  so  long  a  pmod.  'businr.ss.  We  rannot  have  our'.h-t  we  should  s-^ver  our  eon  nee-  Whether  this  can  be  used  f'’'-ff'P'-  "f  course,  0 

little  money,  hut  the  provincial  Liberals.  As  pointed  out  in  the  (  ARTB  brief,j^j,^p  j,  ,j,ppp  3  ■  nresent  sources  of  in-  ""  "  'ocrea.se  exports  of, "ays  of  this  and  mn 

nothing  daunted,  are  promising  to  ease  1  both  of  the  other  government  owned  pub-lj.,^..^^^  pp,„,  ^p,.p  ^,3^  3^^  _  since  ‘•ae  inier-chan^'e  'oHustrv,  is  presently; ''■'''^''H  ‘-ountrirs.  Th 

rather  than  increase  the  tax  burden.  They  j  lie  utilities,  the  (  anadian  NaLonal  Rail-;^ji,j  j,p  ^p,  jf  Canada  is  going  :p,p3.  ..es'eareh  with  tnl-  Hpbatabie.  Hnwever.  it  is  a  point. "  cnnsiderabie  and  g 
are  pledged  to  raise  the  ceiling  on  restau- ^  way  and  the  Trans  Canada  .Airways,  are  further  strengthen  its  eenn-  =„  manufacturers  wUi  alwavs  He.servrs  ample  considera- 

rant  meals  for  tax  purposes  from  sixty  |  subject  to  regulation  by  an  independent |r,mic  posit, on  internally  as  weiy;;;3,:;";';'’'^;;r.,p  shlutd  cer!!"--  j vmnar'-'yTo  ™' 

cent?  to  a  dollar  and  to  remove  the  tax  on  1  body.  It  is  not  ea.sy  to  visualize  what  type  3,  externally.  ,3,„.  .  ,,,p  „.p^,pp  j^rteoen-'  *"hich  has  been  unr 


'other.  For  this  \ery  reason,  it  is 
therefore  in  our  own  self  interest 
to  buv  from  the  market  which 


will  honor  the  forged  cheques 
rather  than  see  the  family  name 
disgraced  because  members  of' 
the  family  go  tn  jail.  I 

The  Piinled  Word! 


to  buy  from  the  market  whieh'  Bl.  —  NOT  SORRV 

is  purchasing  the  largest  \'olump  Self-pre.servalion  is  surely  the 
of  Canadian  manufactured  pro- j  strongest  of  all  human  in.slipcls 
ducts.  Whether  this  can  be  used  ''’'■ff'P'-  "f  course,  on  the  high- 
as  a  lever  In  increase  e.xports  of,"^.VS  of  this  and  most  other  mo- 


cems  lOH  luuiiii  0,1.1  u.  ....  ..  .I  I  '“;v  . K  •  exieinaiiy.  „p,^,p  ,,.f.3,pr  indepen 

fuels  for  home  consumption  and  on  patent  :  ot  railroad  service  the^  (  anadian  piyiic.  ^^p  Canada  dence  in  th..  rcoec 

medicines.  1  would  he  getting  today  had  the  CNR  been'  pp,-p„,,v  he  the!  ....  _ 


medicines.  |  wouiq  op  gening  tonay  nao  me  t  .nk  oeen 

The  most  noteworthy  of  the  election  \ested  with  the  regulatory  powers  which 


must  through  necessity  he  the  j  ^e  must  iP'-.-ease  our  effnrt.<i 
responsibility  of  government.  A',p„.3^P,5,  ,mproved  methods  of 


it  is  up  to  Parli.ament  to  create 


manufartiiring  Hmp  our  signal 


crease  productiviiv.  without  sacri- 

'  P 

ficing  any  of  the  quality  and  per-  p 


promi.ses  is  to  eliminatp  the  traffic  lams  were  given  to  the  CRC.  Ceiym'it  is  that'^^p^j.  „.p„.b,i,nced  secondary ,y,  ^^.„,,p  „.„3, 

in  the  Montreal  area.  There  is  no  sug-  the  rompetition  between  the  two  major  in^usirv  can  be  invaluable  to  ^'ertive  is  to  r  .•  costs  ,nd‘m 
gestion  as  to  just  how  this  is  going  to  he  transportation  systems  in  the  country.!,^, ,p,ppp,  but  nrnd„c„vr'-’  without  saeri' 

done:  hut.  if  this  objective  is  going  to  be  ,  which  undoubtedly  ha.s  made  for  good  „  j,  „p  p,ri,,sment  to  create  3^  of  the'ouaiitv  and  ner 

achieved  within  the  ne.xt  ten  years,  it  is  railway  service,  would  have  been  consider-', b,  favorable  and  stable  ei.mate  fp^y^pp^-hieh  have  become  the 
coin)?  to  hp  qnitp  a  .trick.  in  e\idpncp  than  it  has  been.  ,,ri  H-hirh  .cpconri^-v  induptrv  r?in  L,aiiTnapif  th^  ‘rnarip  in  ran 

The  Liberal  party  in  Quebec  has  fallen  It  may  he  assumed  that  CARTR  is  ,hrive.  Such  a  cli.eaie  would  then  13^3..  product.  l  realize  that  man.v- 
into  the  same  trap  as  did  the  (  onser\ati\e  full.v  aware.  e\en  were  the  (  B(  to  be  support  planned  inc’ca.spi:  in  pro-  airoadv  aip  working  to 

partv  in  the  federal  field  in  the  last  two  ,  divested  of  its  regulatory  powers  and  re-[rtuction  facilities.  ^.3^^,  this  goal  but  our  efforts 

general  elections.  In  its  haste  to  improve  gulation  of  radio  and  teleyi.sion  broadcast-  y^,,  ,^,3;,  ,  „3,^u,^r,t  to  n,u.st  be  continuous' if  we  are  to 

its  position  In  the  Legislature— no  one  mg  ve.sted  in  an  independent  body,  which  ,bo  Gordon  Commi.s.>=ion  which  keep  pace  with  anticipated  ex- 

givos  it  an.v  real  chance  of  turning  out  naturally  would  be  appointed  by  the  gov-!;^p,,^b  that  Canada  s  best  future  nanaion 


secondary  industrv,  is  presently ; '‘'f'^eH  countries.  There  has  hern 
debatable.  However,  it  is  a  point,'’  eon.siderable  and  gratifying  im- 
which  deserves  ample  considera-  Pfevemenl  in  accident  .stall, alics 

jin  Ontario  as  a  result  of  the  Pro- 
,  |vinrial  rnforerment  campaign 

■"hich  ha.s  been  underway  sinee 
.\ny  deei.sion  !'■'  ttan.afer  a  per- !  November,  Rut  the  fart  remaina 
rentage  of  Cana-ias  purchases  'A’c  months  of; 

I  .,  ,Te  .  .V  ir  t-  the  campaign  2.1.1  person.s  were; 

from  the  U..S.  to  the  U  K.  must  - -  - _ _ _ : 

al.co  he  looked  at  from  the  vipw-j  to.irh  is  the  Duke  of  Rutland’.^ 
point  of  capital  investment, j  billiard  table  in  the  room  where 
Through  our  individual  rom-1  the  eha.Ue  Elizabeth  once  .slept. 


the  favorable  and  stable  climate  fprmanee  which  have  becorne  the 
,,n  whteb  ,sPconda-v  mdustrv  can  hallmark  of  the  "made  in  Can- 


nuciion  laciiittps.  wards  this  goal,  but  our  efforts 

You  will  recall  a  statement  tn  rnu.st  be  continuous  if  we  are  to 
the  Gordon  Commi.s.^ion  which  keep  pace  with  anticipated  ex- 


panies.  we  can  Ho  much  In  en-:  Her  arch  foe.  Mary  Queen  of 
rniirage  Canadian  investors  to  Sfots,  wa.s  impn.soned  hy  the 


implied  that  Canada's  best  future  pansion. 


the  prC'sent  adniinist  fatiort  it  is  promi.s-  e'nmont.  it  would  lie  unlikcl.x  tn  moan  the  ,.p]p  ^  remain  a  hewer  of  wood  .1.  We  must  adoot  more  aggres- 

ing  the  electorate  all  thi.s  and  Heaven  end  of  all  of  the  gi  iev  ance.o  of  the  inde-i3pb  3  bi-awer  of  ■  Hier,  It  is  un-  sive  policies  m  our  marketing, 

ton.  It  is  going  to  .spend  more,  mueh  more,  penrlent  .station.s.  It  would  not  nece.s.sarilv  fortunate  that  Sir  Wilfnd  t.aurier.,  where  necessary,  prieing  on  the 

and  at  the  same  time  take  les.s  from  the  '  mean,  fot  instance,  that  the  indepcndent.slppp  of  our  truly  g’cat  Canadians,  same  basis  as  our  foreign  com- 

taxpa.ver.  How  it  i.s  going  to  be  done,  if  would  be  allowed  to  operate  in  any  arca|could  not  be  here  to  an.swer  that  petitor.s. 
they  have  yet  taken  the  time  to  figure  thev  chose,  iperversion  of  ii.s  famed  state-! 

out  the  problem,  is  something  they  are  |  It  would  however,  technically  at  lea.st,  ment.  sir  Wilfrid  firmly  believed;  This  three-point  program  for 
keeping  to  themselves.  meet  with  one  of  the  demands  of  the  that  a  young  cn'inl>-y  .such  as  ours  ,pcpnbarv  industry  is  possible  of 


place  Iheir  funds  in  Canadian;  nuke  of  .Shrewsbury  on  Eliza, 
.enterpn.scs.  We  ran  also  show  oiii'i  belh’s  orders  and  the  duke 
iwage  earners  the  many  advan-;  almost  uent  broke  maintaining 
lages  of  stork  ownership  in  Can-  her  retinue 

;adian  corporations.  Rut  we  are'  Then  there  i.s  at.  Caslletmi, 
'necessarily  limited  in  this  re-,  Prveril  Ca.stle.  a.s.sociateh  by 
spect,  iinle.ss  the  government  pro-  Walter  Sroti  with  "The  Peake" 
ivides  a  favorable  climate  m  and  hy  history  with  Williani  the 
which  secondary  industry  can'  C'nnqiiernr's  son. 


grow  and  prosper. 


on  truly  does  his- 


out  the  problem,  i.s  .something  they  are 
keeping  to  themselvo.s. 


per\'«‘rpion  of  }\,z  famod  statr-|  <*  *!• 

ment.  Sir  Wilfrid  firmly  believed;  This  three-point  program  for 

that  a  young  co'inl'-y  such  as  ours  secondary  industr.v  is  possible  of 


It  IS  Iinfortiinat-  that  the  avail-,  (ory  march  amid  the.se  speetaeii- 
ability  of  private  capital  in  this  U,-  valleys  and  wooded  uplands, 
country  is  insuff'cient  to  meet:  Mompesson's  Well  in  Eyam 
all  of  our  expansion  require.|  shows  where  plague  stricken 
ments.  And  by  ftii',  1  mean  the,  and  hungry  citizens  put  their 
money  to  develop  our  natural;  disea.<ed  money  in  IHHfi  to  be 


Fjconomic.s  can.  of  course,  be  in.stituted  :  C  ARTR  in  the  establishment  for  Can-  needed  to  extend  con.structive  3,eomplishment'.  We'  have  over-^p^^^XsXnd  oi"-\uLv" 
in  different  directions.  Rut.  unfortunately.  ,  adian  broadcasting  of  a  regulatory  Struc-'as.sistance  to  its  manufacturpr,s.,c„„p  formidab'e  odds  to  reach  ,,  •■  ■  I'HPI.  une. .,  late,-  fished  out  by  the  farmers 

the  average  voter  does  not  like  the  idea  I  t’lre  “based  upon  fundamental  democratic  and  those  views  are  as  sound  to-  n^|r  present  hian  ’evel  of  pro  m  us  ly.  ^vho  sent  them  food.  There's 

j:  -11  e  i.u  r  '  o.-looiolo-  •’  J  ,  ,  ,  ,  picseni  nig, a  .e\ri  oi  pio-  Without  foreign  in\estmenl,  this  Derhv  where  S;)niuel  Inhn=ion 

of  economies;  he  has  a  vague  fear  that  pnnciple.>.  day  as  they  were  when  he  be-  ductivity.  and  we  have  the  spirilmould  serioiisl. -limit  our  exoan  ' 

his  comfort,  his  way  of  life,  may  be  af- - came  Prime  Mm.ster  in  18%  I3nfj  thp  vigor  to  accomplish  even!s,on  program.  Aceo,-dinglv,’  any'  p'"!,'"^'^  '"p,.  a 

fected.  ,  A|.p  IJrijnnc  nnoratinn  Personally.  I  beUeve  that  prim- >  more  in  the  futu.'-e  than  w'e  have 'change  in  our  pr,  enl  fiscal  pop  I  "'J'a 

H  begins  to  look  as  if  the  federal  Con-  UlllOnS  1.0-Operating  ,,  i  es  1  he  ,le  aL  "  7"^  '  ' 

servativ^es  have  realized  the  error  of  their  ,  JranSDOrt  DiSDUteS?  -.s, deration  hv  government,  he-.  ,,.3,  ..pp..prns  me  7'  expen.se  Of  the  now  . t:;,  me^^l'ThVTea  f^rAd':: 

ways^  That  abandoning  their  .song  of  I  K  .  importance  to  3bout  our  immediate  future  IS  ,he:,nve,stment  into  Canada.  j  Le  Elo  ence  Xigh,  n^airhas 

‘anything  that  they  can  do  we  can  do  The  parallel  remarked  upon  in  the.se 'the  economy.  But  l  do  not  believe  np„ih,i, tv  that  m.r  nresent  nat-i  Ein;,uv  m.v  t  s,.,e  ,h,s  ,.h,i.  .f'' 


Are  Unions  Co-operating 
in  Transport  Disputes? 


came  Prime  Mimster  m  18%  i3nf)  vigor  to  aeeomplish  even!s,on  program.  Acroi-dingly,  any 
Personally.  I  bc'ieve  that  prim- >  more  in  the  futu."e  than  w'e  have 'change  In  our  pr,  lenl  fiscal  poli- 
ary  industry  al.so  de.serves  ample  in  the  past.  |„lp,  up  undertaken  at 


considpration  bv  snvprnmrnt.  hr- 


I  inp  pasi.  :cir5  should  not  ho  nndrctakrn  at 

Annthpr  thins  unnuorns  mr  thr  rxpon.^r  of  tho  f!ow  of  capital 


Fpi  ,,  ,  ,  ,  raiisp  of  it?  basic  irnportanco  to  ^hnut  our  imrnediafr  future  is  the , in\-pstmrnt  into  Canada 

The  parallel  remarkerl  upon  m  thesp’the  economy.  But  I  do  not  believe  possibilitv  that  our  nresent  nat-i  Finallv.  mav  I  state 


limit  our  rxpan-;  niarried  the  widow  Klizabelh 
Acror-dingly,  any'  Poriei-.  Charlntle  Rronie  de- 
!•<  lent  fiscal  pnli-j  scribed  scenery  around  Hather- 
he  undertaken  at  sajp  jn  .Jane  Eyre.  George  Eliot 
ie  flow  of  capital;  pjetureri  the  area  for  .Adam 
Canada.  j  Rede.  Elorence  .Nightingale  ha.s 


ouwuuig  ..lot  ly-.'  'Y  L""  ■  i  ,  ‘  I-. 0,0.  :ri, ,0.0c,.  ufeM.  uivsr' ' me  economy.  Bu.  ,  no  nni  pPUPve  ppy.jhUity  that  our  pre.sent  pat-|  Finally,  may  I  state,  this  ehal-  local  associations  Ronnie  Prince 

befter.  they  are  fighting  the  electinn  on  j  CoIumn.<=  earlier  h^Uveen  the  actions  of  the'that  it  .should  reemve  preferential  Vpu  t,3Hp  ^e  leading  ushenge  which  fares  us  today,  must.  Charlie  ran  through  here  Iz  ak 

the  floor  of  Rarhament  and  doing  their  ,  railway  men  and  the  lake  .seamen  in  their  ueatment  to  th.e  detriment  of  j^to  a  dollar  crisi.s.  primarily  as  he  met  hv  a  mn-rted ‘effort  on'  Walton  vet  a  line  h7’  R^he 
best  to  expose  the  .shortcomings  of  the  bargaining  with  the  employers  has  been  secondary  indusUy  on  which  in-  3  pp,^,it  of  our  inc-easing  trade  the  part  of  industrv.  I  believe'  Maenonell  please  note'  ' 


government.  And  they  have  had  .sufficient  i  projected  still  further  with  both  groups  greased  employment  m  Canada  Heficit  with  the  United  States  'that  the  time  is  now  ripe  fo, 
success  in  this  direction  to  lend  them  reaching  the  .same  impas.se  although  the;Hpppnd.s,  I  One  does  not  have  tn  be  an  econ-i  leaders  m  industry  from  roast  to'  R3;,, 

more  encouragement  than  they  have  had  railway  dispute  show.s  perhaps  a  shade  omie  wizard  to  realize  the  impact'roa.st  to  examm-  in  detail  the 


for  many  a  moon.  more  possibility  of  being  .settled  amicably..  Regard . .  . .  _ _ 

The  Quebec  Libera!  party  would  do  well  ^  Even  with  this  qualification,  the  oddsiwhieh  are  being  drawn  across  program 
to  follow  a  similar  policy.  Specious  prom-  .  still  favor  the  eventual  deposit  of  both  the  trail 


omie  wizard  In  realize  the  impact  roast  to  examm*  in  detail 


Here  at  the  Rutland  .Arms  in 
.akeu  el)  I  had  the  hr.st  sen  U'e 
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mnjp  po.'^sibilit'y  of  hein^  SPttlerl  amicably. I  P^'garHlp^s  of  thp  red  hpn*inc?  this  muld  have  on  nur  expansion  implirahons  of  our  trade  prnb-‘  lanrj  -phis  vlrt:  Encland 


^^mu^l  hems  drawn  across^prosram,  lems  and  fn  aHeropt  (n  plan  fhr;  nushl  In  hr.  this  wa.^  thp  Kn^- 

the  trail,  it  is  *.?iil  obvious  toj  One  means  of  coneclion  would  future  course  of  manufarturinsi  land  I  rame  lo  sep.  On  thr^notp 
thinking  Canadian?  that  this  be  to  shift  our  oiirrhasinz  habits, in  Canada.  Throurh  mutual  rol-^  gond-hyp  to  wonderful  Derhy- 
rountry  mothers  an  international ; from  the  United  ^States  to  the  laboration  and  understanding!  -shire 


i.se.s  .such  a.s  are  made  in  their  latest  elac-  '  disputes  in  the  collective  lap  of  Parliament  thinking  Canadi.ms  that  this  be  to  shift  nur  mirrhasmg  habits  in  Canada.  Through  mutu 
tion  program  are  unlikely  to  get  them  "'ith  the  throat  of  strikes  in  both  trans-'rountry  mothers  an  mtemationallfrom  the  United  .states  to  the  laboration  and  underst 
1'ery  fai'.  Jiortation  agencies  precipitating  the  same, trade  policy  of  favoring  the  pm-  United  Kingdom,  where  pnssible;|miirh  can  he  aeeomplished 

- - -  kind  of  emergency  decision  that  followed - -  - 

ml  n  X  x‘  I  r  x*  railways  strike  four  years  ago.  There  T F  AA  IF 

Why  Potential  Executives  is  .some  evidence  that  management  would  Tt/YirUb 

Should  Not  Leave  Canada  ,co„pni..d  p„.  i, 


mutual  accumulatino  fund 

eapk, 


why  Potential  Executives 
Should  Not  Leave  Canada 


TEMPUS 

(Continued  from  Page  1) 


Warning  was  sminded  miring  the  past  i  jhp  host  reception  in  Ottawa. '''’nfriendlv  press  reports  about  |  grocers  visited  Ottawa  under 


geographirally,  i 


WPck  by  thp  pxecutivp  head  of  one  of  timing  of  the  seamen's  moves  Him,  j  the  auspire.s  of  the  Maple  I,eaf  ;  seems  to  have  everything  There 

Canada's  major  manufacturing  organiza-  |  shows  a  careful  attention  to  thej  there  were  r  a-  K,  Tours.  Howard  Measures  wa.s  at  '  are  the  dreary  moors,  up  in  the 

tion«  that  there  is  in  this  country  a  short-  IH'Og'ress  of  the  rail  dispute  with  steam  Bulge  and  Krush  —  or  the  Pre-  |  the  luncheon,  and  so  was  Trade  .  sky  a  few  miles  south  of  .Shef. 

age  of  rxeciitivrs ;  a  shortage  that  seems  '  "^'Bg  generated  by  the  latter  in  the  wake  evpr  '’od  the  party  boss  of  impre.ssano  .r.  H.  English.  I  took  '  field.  There  is  the  trout  filled 

likely  ta  become  more  serious  as  our  l  railwa.VS  rejection  of  the  concilia-  Bu-'Sia  getting  a  quick  trans-  young  Charles  to  a  ball  game  W.ve  River,  Ihe  cqually^entran- 

manufact  uring  potential  O.xpauds.  tion  hoard  S  findings  this  week,  d'here  arCj  Istion  of  what  was  going  on  he-  in  Montreal  at  that  time;  our  j  ring  Derwent.  There  is  Riixlnn 

In  the  course  of  an  address  to  the  joint  reports  that  reinforeements  for  the  sea-  'ew.  They  must  have  wondered  fnend.ship  has  .survived,  so  he  ,  Spa.  where  you  can  .still  see  the 

annual  meeting  of  the  Quebec  division  Bien  have  been  summoned  from  the  west'  about  the  boldness  of  the  op-  i  wheeled  nut  his  faithful  Daim-  |  glass  out  of  which  Edward  vii 

and  the  .Montreal  branch  of  the  Canaflian  '  f-'^ast  last  week.  position  which,  where  they  I  ler  to  .show  me  the  city  and  I  had  a  drink  back  about  naught 

Manufaeturers  .-Xssneiation.  H.  .M.  Turner,  j - - —  i  came  from,  usually  does  its  de-  |  suburbs.  We  also  had  the  added  !  eight. 

chairman  of  the  board  of  Canadian  Cen-  i  AAnvinn  Hau  Inrliratiuo  i  I  ‘^‘’'^‘’'•ation  of  hi.s  beautiful  wife  I  i  am  headed  fm-  cthatsworth, 

oral  Klectric  Co.  Ltd.,  stated  that  from  l»iuvilly  Uaj  inulLallVc  UT  I  Beverly  Baxter,  a  former  '  with  a  simply  gorgeous  speaking  which  ha.s  a  direct  tip  up  with 

the  management  \iewpnint,  one  of  the  Ecotiomir  ChannP8  !  Torontonian  and  now  Tory  !  voice.  .So  off  we  go.  Canada.  For  it  wa.s  from  here 

biggest  headaches  of  Canadian  industry  Vl  V.  laiiycs  ■  ]\/i  P  over  here  introduced  me  to  I  Charles  drove  me  toward  a  ,  LHat  the  Duke  of  Devonshire 

is  that  of  finding  potential  executives  in  '  Students  of  our  changing  times  will!  Nye  Bevan,  hurly-burly,  free  j  steel  .sector  where  mile  upon  j  ‘n  1816  .said  good-bye  to  his 


position  which,  where  they  I  ler  to  .show  me  the  city  and 
came  from,  usually  does  its  de-  I  suburbs.  We  also  had  the  added 
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baling  up  in  Siberia. 

!  Beverly  Baxter,  a  former 
i  Torontonian  and  now  Tory 
'  M.P.  over  here  introduced  me  to 


!  decoration  of  hi.s  beautiful  w-ife 


sky  a  few  miles  south  of  .Shef¬ 
field.  There  is  the  trout  filled 
W.ve  River,  Ihe  equally^entran- 
eing  Derwent.  There  is  RiixInn 


had  a  drink  back  about  naught 
eight. 

I  am  headed  for  Chatswoith, 


Ariiiaiifl  Dll  Ilia 

m.p. 

j  tond  Surveyor  ond  forestry  fngineet 
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former  '  with  a  simply  gorgeous  speaking  which  ha.s  a  direct  tie  up  with 


voice.  So  off  we  go. 

Charles  drove  me  toward  a 


Student.^  of  our  changing  time."*  will  t^ye.  Bevan,  hurly-burly,  free  steel  sector  where  mile  upon 


Canada.  For  it  wa.s  from  here 
that  the  Duke  of  Devonshire 
in  1916  said  good-bye  to  his 


sufficient  number  to  meet  our  growing  ;  find  a  wealth  of  evidence  by  which  to'  punching  and  all  you  would  be-  mile  was  given  over  to  this  in-  herds  of  sheep,  hi.s  deer  and 

requirements.  document  progress  in  the  current  city-*  lieve  he  is.  He  is  tough.  He  told  dustry.  But  here,  steel  is  mea-  tiis  noble  castle  to  come  to  Ot- 

He  advanced  the  opinion  that  the  main  .  wide  migrations  which  take  place  acro.s.s;  mp  that  we  Canadians  had  sold  sured  not  in  tnn.s  but  in  ounces.  tawa's  Ridrau  Hall  and  be  Gov- 

reason  for  the  shortage  of  executive  I  Canada  at  thi.s  time  when  most  leases  on  I  out  to  the  Yanks  but,  in  .spite  Suddenly  the  gloomy  sky  lit  up,  Ptnor  General  till  1921.  Stran-  j, 

potential  in  this  country  today  i.s  that,  in  I  rented  homes  and  apartments  expire.  of  that,  are  a  great  country.  as  a  dump  of  red  hot  metal  2p'.v  ponugh.  none  of  the  Eng-  , 

194fi.  we  did  not  giye  sufficient  thought  |  The  year  1924.  in  Montreal  at  least. j  I  thought  I'd  invite  him  to  magically  glowed.  Here  perhaps  j  '"'h  stude  hooks  make  any  re-  I 

to  the  fact  that  our  post-war  boom  would  :  SB"'  a  record  number  of  changes  of  ad-l  come  to  Canada  and  speak  to  was  .some  future  knife  de.sllned  i  fpfpocp  tn  this  five  yeans  ah-  I 

_ _ ; _  _  I  * _ _  _i _ i  ...  I  »u-  /- _ r-i..u  _  tn  n.,t  >  ..(oaV  In  eaaVa,nnn  nn  I  SPncp  at  all. 
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reason  for  the  shortage  of  executive  !  Canada  at  this  time  when  most  leases  on!  out  f"  ttip  'Vanks  but,  in  .spite  Suddenly  the  gloomy  sky  lit  up, 

potential  in  this  country  today  is  that,  in  I  rented  homes  and  apartments  expire.  .  of  that,  are  a  great  country.  as  a  dump  of  red  hot  metal 

194fi.  we  did  not  giye  sufficient  thought  |  The  year  1924.  in  Montreal  at  least.  i  thought  I'd  invite  him  to  magically  glowed.  Here  perhaps 
to  the  fact  that  our  post-war  boom  would  :  SBW  a  record  number  of  changes  of  ad-l  come  to  Canada  and  speak  to  was  .some  future  knife  destined 

require  a  significant  increase  in  manage-  j  dress  and  the  trend  then  was  almost  ex-!  ''’p  Canadian  Club  at  Ottawa  ;  to  cut  a  steak  in  Saskatoon,  or 

ment  personnel  to  equalize  the  then  anti-  i  clusively  towards  cheaper  premises,  a'  ^nd  he  hopes  he  can.  some  spoon  de.signed  to  ladle 

cipated  rise  in  protliiction.  Pointing  out  move  frequently  precipitated  by  evictions  i  could  not  see  much  differ-  soup  out  in  oitawa'.s  Alta  Visia. 

that  it  takes  at  least  10  years  to  train  a  ;  a  result  of  inability  to  pay  the  relative-  pnee  between  politicians  here  This  is  the  Savile  Row  of  .steel, 

good  executive,  Mr.  Turner  said:  “If  we  I.v  cheap  rents  of  that  time.  '  and  in  Canada  and  can't  see  any  Mot  far  from  here  either  is  the 

are  going  to  have  the  people  to  administer  ;  The  current  movement  is  as  strongly;  reason  now  why  there  should  Company  of  cutlers,  an  honor- 

the  job  in  19fi6,  then  we  must  embark  on  '  towards  better  living  quarters  as  the  1924;  he  any.  ;  able  hndy  who,  collectively, 

an  executiie  training  program  today  !  movement  was  towards  cheaper  quarters,  ❖  <•  <•  know  more  about  the  temper  of  ; 

which  is  geared  to  our  anticipated  expan-  ;  with  apartment  dwellers  mot’ing  into  new|  Sheffield  —  This  spectacular  steel  than  anybody  in  this  world.  ; 
sion  program  and  not  merely  to  the  im-  ;  homes,  a  surprisingly'high  proportion  of  smudge  has  been  described  as  ,  <■ 

mediate  needs  of  the  enterprise.”  |  them  owned  by  their  new  occupants.!  a  dirty  picture  with  a  golden  !  After  thi.s  i  was  off  m  the 


mediate  needs  of  the  enterprise.”  ;  them  owned  by  their  new  occupants.!  a  dirty  picture  with  a  golden  !  After  thi.s  I  was  off  m  the  '  pirsnvrd  mediaeval  ca.stlr  that 

Pp\-p|-a|  steps  that  .should  he  taken  tn  |  Those  whose  income  or  disposition  relate!  frame"  Meant  of  cour.se  is  the  I  daylight  for  a  trip  to  Derby-  j  went  back  to  the  Normans, 

alleviate  this  prohalile  .shortage  of  ex-  i  them  still  to  rented  premi.ses  are  on  fhe|  fan  that  the  half  millmn  city  ;  shire  I,et  me  cnnfr.ss  tn  ynu  I  There  was  pas.cing  reference  to 

ecutive.s  were  advanced  by  the  ranadiari  move  to  newer,  cleaner,  roomier  apart-'  of  Sheffield  itself  may  be  smoky  that  my  ca.sual  sally  into  Der-  the  ynuthfui  Edward  vt  11.147- 

Generat  Electric  chairman:  inclutling  ments.  and  gloomy,  but  the  glorious  by.shire  has  affected  me  more  J.yyqi  and  Queen  Elizabeth  alsn 

more  thought  being  given  to  the  poten-  Like  the  possession  of  the  “luxury”  suburb.s  in  picturesque  York  and  than  any  other  trip  in  England,  slept  here.  To  bring  you  down 
tialities  of  people  who  are  working  in  class  automobile,  the  address  of  a  man’s  romantic  Derbyshire  gild  the  |  and  any  other  time  spent  here,  to  date,  r  .saw,  carved  on  a  cata- 


If  the  Duke  of  Devonshife'.s 
G  h  a  1 .5  w  o  r  I  h  is  interesting, 
equally  sn  i.s  Haddon  Hall, 
Though  much  of  it  is  a  thou¬ 
sand  years  old,  most  people  re¬ 
call  it  through  the  bad  picture 
that  Mary  Pickford  made  called 
Dorothy  Vernon  of  Haddon  Hall. 
I  saw  things  there  in  this  well 
preserved  mediaeval  ca.stle  that 
went  back  In  the  Normans, 
There  was  passing  referenee  to 
the  ynuthfui  Edward  Vt  11.147- 
J.l.l.li  and  Queen  Elizabeth  alsn 


TO  2  HILUOH  CAHADIAMS 


various  company  departments  and  closer  residence  is  becoming  once  again  an  indi-1  frame. 


Perhaps  I  over  -  etiche  myself  |  falque  in  the  chapel,  a  relief 
co-operation  on  the  part  of  industry  with  cation  of  his  social  prestige  and  even  '  wpot  "'J*  "'Her  night  ;  when  I  say  I  walked  in  the  j  medallion  of  I.ady  Diana  iMan- 
educational  institutions  in  the  country.  at  today’s  rents,  it  is  indicative  of  the  "'"i  »^y  hoit.  Charles  Cherry.  ;  pages  of  history.  I  checked  in  nersi  Duff  Cooper,  whom  I  once 

Tn  recent  years  we  have  heard  a  lot  in  level  of  individual  incomes  that  there.  Such  old  timers  as  Howard  ;  somewhere  just  behind  WII-  interviewed  in  Montreal 

Canada  about  the  loss  of  good  executive  should  be  a  large  movement  towards  that]  Measures  may  remember  that,  I  liam  the  Conqueror's  son.  and  In  the  chapel  Is  a  spec 
material  to  the  United  States,  'fhere  is,  “better  class”  residence,  t’^ck  in  1835,  a  jroup  of  young  1  ended  up  with  Churchill.  to  keep  out  dogs.  d« 


Can  a  ft  a  *9 

First 

Bank 

f' 

Bank  or  Montreal 


In  the  chapel  Is  a  special  gate  ,  WOUKINO  WITH  CANADIANS  IN  (Vl«Y  WAU  OF  IIFI  SINCE  1117 
to  keep  out  dogs.  Delightful  i-  a-’ 
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•THE  FFNANriAE  TIMES.  MAY  4,  19.=)6 


Calgary  Power 

I  havp  bppn  askpri  to  buy  snmp 
sharps  ot  Calaary  Powpr  Cn.  at 
$60  a  sharp  and  am  tnld  it,  is  a 
2ond  sound  invpslmpnt.  Plrasp 
advisp  mp,  through  your  Hints  to 
Invpstors  pagp,  as  to  whpthpr  or 
not  thpsp  sharps  aip  a  good  buy. 
Any  information  you  could  give 
me  with  rogard  to  thp  past  record 
of  thp  rompany  would  bp  appre- 
ciatrd.- -C.L.P.,  Toronto. 

Assuming  that  you  have  not 
alipady  madp  thp  piirchasp  of  Cal¬ 
gary  Power  stock,  as  distribution 
of  the  iPCPiit  offering  of  the 
shares  has  now  hern  completed 
there 


Canadian  Investment  Fund  '[ 

Investment  Portfolio  os  at  March  31st,  1956 

COMMON  STOCKS 


INQUIRIES  from  subscribtrs 
in  regord  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  ore  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  foir  ond 
unprejudiced,  but  be/ond  the 
exercise  of  care  in  securing  in¬ 
formation,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signo- 
fure  ond  oddress  ot  tne  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  addressed  envelope  or 
postage  should  occompany  oil 
Inquiries. 


•stock  or  over  6  time.s  dividend, 
requirement.s.  lACTOMOTIVK 

Power  Corporation  i.s  a  holding!  ‘(Jeneral  Motor.s  Corp. 
and  inve.stment  company  whicn' 
conlrol.s  Norlhern  Quebec  Power  R.ANKS 
Co.,  Ea.st  Kootenay  Power  Co., 

Northern  B.C.  Power  Co.,  Supei'- 
Power  Coip.  of  Canada  and  F. 

H.  McGraw  Co.  of  Canada.  .\I.so 
ha.s  a  .sub.stantial  .stock  interest 
in  British  Columbia  Power  Corp., 

Southern  Canada  Power,  Can 
adian  Oil  Companies,  Bathurst 
Power  &  Paper  Co,  and  other 
public  utility  and  industrial  or- 
gani/ations.  In  addition,  through 
an  engineering  divi.sion  company 


Share.s  .Aprox, 
Held  Percent, 


,5(1,000 


Bank  of  Montreal  . 

Bank  of  Nova  Scotia  . 

Banque  Canadienne  Natinnale  . 

Canadian  Bank  of  Commerce  . ,,,, 

Royal  Bank  of  Canada  .  . 

Toionto-Dominion  Rank  .  10.000 


B.ASK  METAL.S 


field  *,  Co.  I,ld..  Montreal  in  con¬ 
nection  with  the  additional  issue 
of  Ist  mortgage  S  F.  bonds  which 
are  currently  offered  at  par  to 
vield  5%.  (.Address  W.  C.  Pitfield 
&  Co.  Htd.  2:r>  St.  James  Street 
West,  Montreal). 

<• 

-  -  Iron  A  steel  In,rin.stry  ’  A  very  ■  Uominion  Tar  &■  ChemicaL” 

compiehensive  booklet  has  been  This  company  is  reviewed  in  the  Service  is  a  review  of  thia 

prepared  by  Dominion  Seniritics  Current  Sates  of  Grecmhield*  A  p^^nnanv  alone  with  a  number  of 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


2.67 


Aluminium  Limited 

Consolidated  Mining  Smelting  C'o,  of 
Canada  Ltd.  ,  .  . 

Hudson  Ray  Mining  A  Smelting  Co  T,ld,. 
International  Nickel  Co.  of  Canada  Ltd 
Noranda  Mines  Ltd . 


free  market  for  the  ^  share  from  the  20  cents]  undertakes  and  carries  out  sur- 

issiie,  and  it  was  quoted  ye.ster- F*  share  w'hich  was  paid  fi  om  |  ve.y.s  and  construction  work  for 
day-Monday,  .April  .2nth — at  In  October  19.1.6.  Iniother  organizations  in  the  eslab-  ILDINfi  I.N’Dl'STRII'.S 

,684  on  the  unlisted  market.  This  quarterly  rate  wasllishmcnt  of  power  generating'  Building  Pioducls  T,td. 

means  that  you  might  be  able j •ncrea.'ied  to  2.i  cents  a  share  from  plants.  i  Dominion  Bridge  Co  Ltd. 

to  pick  the  stork  tip  at  $.i8  a  share;^^''''  a  share  that  had  been:  corporation  has  had  an  im-!  Oilcloth  fe  Linoleum  C 

and  .save  $2  a  .share  on  the  offer-jP'”'^  isj'i'e  since  the  .split  expansion  in! 

'"S  Mt^ the  shares  at  end  of  19.in.  |„pe,at,on.s.  For  7.year  period  1948 

Stock 'is  being  placed  on  a  $2  al  ‘*’®|to  19,54  net  earnings  averaged  overl  Canadian  Industries  [.iniiied 

share  annual  dividend  basis;  earnings  5  million,  or  approximately  I  K.  I.  du  Pont  de  Nemours  fi  Co 

$12.50  a  share  on  first  prefericd 

stock  outstanding.  ; FOODS  .\.\D  BKVFRAGKS 

Earnings  have,  it  will  be  seen. 


L'd 


successive  gains  in  earnings  dur- 

henee  at  .58  it  would  provide  ani'."*  P'’-'^  y®'**'-"’  '^e  divi¬ 

dend  rate  on  the  common  stock 
ha.s  also  been  increased. 


indicated  yield  of  ju.<t  under  3*2 
per  cent.  This,  of  course,  could 
not  be  con.sidered  a  generous  rate 
of  return;  but,  in  a  security  such 


Moore  Corp.  .subsidiaries  oper¬ 
ate  a  total  of  22  plant.s,  of  which  i pi  pfci'- 
16  are  located  in  the  United!'®'*  bivihcnd  requirements  .sev- 

States-  and  over  R5  nrr  nonf  times  over.  Under  the  cir- 

not  he  a  prime  consideration.  One.  ’  '’'®'  P®'  ‘•®"*  i  ,  .  , 

icompany's  busine.ss  is  transacted  I "  ould  seem  to 


as  this,  immediate  yield  should 
not  he  a  prime  consideration.  One 
must  consider  the  past  record  of 


Distillei's  Corp, -.Seagrams  I,ld . .  .  . 

.lohn  Lahatt  Limited  . 

Ogilvie  Flour  Mills  Co.  Lid 

Hiiam  Walker-Goodei  ham  A  Worts  Ltd. 

George  Weston  Liniilpd  "A"  . 

George  Weston  Limited  "B" . 


the  company  and  Its  future  poten-i*"  '^®  Weight  of,"**®-'  ver.v  real  attractions  as  a 

t.al.ties  in  the  light  of  Its  field  'h"*  industrial  and  P«®®b;>^r  for  y.md  plus  .security  ooLD  MIM.NG 

I bij.^inps.s  conditions  in  jjcncral;^^  dividend  icturn, 

j'A'ill  continue  active  during  at'  - 

jlea.st  the  first  half  nf  the  current  iWcstcoost-Pocific  Pet. 

,  ,  ,  ,  ,  i.vear;  hut  forecast.'  as  to  the  trend  I  1  have  never  had  anv  luck  in 

e.slablished  company,  having  sup-'  ,  .  .  ,  ,  ,,  ,  ,  , 

|Or  business  in  the  second  half  are  getting  common  slock  of  pipeline 

'cautious.  This,  it  should  be  le-icompanies  when  originallv  is- 
*''®  P'''’-imembered 


operations  and  the  prohablej 
future  demand  for  it.'  service.'. 
Calgary  Power  IJd.  is  an  old' 


plied  the  major  portion  of  the! 
demand  for  enei 
\  inee  of  .Alberta  over  a  long 


Dome  Mines  T,!d,  , 

Hnllinger  Cnn.snlidatrd  Gold  Mines  Ltd. 

Kerr-, Addison  Gold  Mines  Ltd . 

Lake  Shore  Mines  Ltd  . 

McIntyre  Porrupine  Mines  I.td . 

Wright-Hargreaves  Mines  I,td. 


is  election  year  in  Ihe'sued  and  I  am  quite  sure  that  I 


,  ,  .  ,  ,,,  U.S.  —  always  an  important  factor will  not  be  able  to  get  anv  of 

period  of  years.  , A  total  of  11  gene-;.  j  ...  ..  1 

,  ,  .  I'ti  the  trend  of  business  in  that,  W  estcoast  Transmission  Co.  .My 

ration  stations  are  operated.  With'  .  ,  ,  ,  ,  , 

,  .  „„„  ,  ,  ,countr.v.  broker  tells  me  that  the  deben- 

rearly  .1,000  miles  of  transmission  ,,  ,  ,  !  ,  ,  ,  , 

'  It  appears  to  us,  however,  that  tures  which  are  offered  along 


lines,  Its  field  of  operations  ex¬ 
tends  from  100  miles  north  of  Ed- 
monlnn  prarticall.y  down  to  the 


munieipalities 

berta,  and.  at  last  report 
about  185  industrial  ciiston 
supplied  about  2.100  nil  well 
pumping  units  and  in  excess  of' 

22,500  farmers. 

Expan.sion  in 

the  past  five  years  has  been  note¬ 
worthy  with  gross  revenues  hav¬ 
ing  risen  from  $7.5  million  in  1951 
to  $13.7  million  in  1955  and  net 
earnings  after  all  charges  having' 

increased  al  a  greater  rate  still.  Corp.  of  Canada 

from  $1,588,527  in  195!  to  $3,630,506  Kindly  expre.s.s  your  opinion 
in  1955.  Earnings  per  share  of  ^  the  preferred  stock  of  Powei 


on  the  north  .American  mately  $1,600  to  start  with. 

J.  W.  P. -Belleville.  Ont. 


•jtion  can  be  established  via  the 
parent  company,  Pacific  Pelrol- 


the  .shorter  term  outlook  foi-  busi-iwith  3  shares  of  stock  are  al.so 
ne.ss  hardl.v  enters  into  your  pro-  rare.  Can  .vnu  advi.se  nie  how  1, 

,  ,  ,  ,  ,  biem.  Mnore  Corporation,  as  we  as  an  average  investor,  might 

international  border.  It  supplie.s,  .  i  ,  .  . 

...  ..  inavp  pninterl  out.  reflects  in  its  obtain  an  iiileres'.  in  this  situa- 

the  city  of  Calgary  with  its  power!  ..  ,  ,  ,  ,  , 

,  ,,  ,,  operations  very  closely  economic  tion.  I  plan  to  invest  appioxi- 

reqiiirements,  as  well  as  othei-'  ■ 

sniiihern  AI-, 

,  ,  ,  icontinenl.  If  we  can  a.ssume  that.] 

last  reports  had;.  ,  , 

II  lespectivp  of  temporary  checksi  Westcoast  Ti  a  i'mission  seciiri-, 
to  which  industry  and  busine.ssitif.s  will  undoub‘,:dI.v  he  trading  PFTROI.KU.M 
may  bp  .subjected,  the  North  at  a  premium  shortly  but  it  so 
.American  continent  is  going  to  hapiiens  that,  particularly  for  a 
iContinup  to  expand  (i\er  the  next  Canadian  investor,  a  good  posi- 
Expaasion  m  operations  over^ippadP  _  a  not  unrea.sonabic 

sumption  — the  stock  would  seem 

to  he  well  worth  retaining  for  it.<  eums  Ltd.  This  a’so  permits  you 
gtowth  potentialities.  take  an  interest  in  the  whole 

;)ian.  Pacific  Pete  may  be  expec¬ 
ted  to  hold  no  less  than  20'';  i 
,  so  of  Westcoast  common  .shares. 

In  addition,  ihe  growth  of  Wes' 

,  ,  n-  1  .  _ .1 _  /  /--  j  j  coast's  operations  which  •,5nuld  be 

common  stock  were  $2.9.i  last  yeai  Corporation  of  Canada  as  a  good 

.  „  ,  .  .  ■  .  reflected  in  that  eonpanv's  stork 

as  compared  with  $1.1(  a  share  in  sound  4  per  cent  violdmg  invest-  ' 

— . ,  , _ ,  I.  1.  1.  j  j  "'ill  be  equally  r.-flecled  in  the 

19iL  ment.  It  has  been  recommended  ^ 

Recent  .share  offeihiig  did  not  I  would  like  to  have 

represent  new  financing  by  the  .vour  views  before  doing  anything 
Compan.v,  It  u  a.«  a  secondar.v  of-  about  it.  - 

fering  of  stock  which  had  been  | 
privatel.v  held.  I 


HIIAVV  INDU.STRIF.S 

Canadian  Bronze  Co.  Ltd.  .. 
General  Electric  Company 
Pagp-Heisey  Tubes  Ltd.  . 
Steel  Company  of  Canada  Ltd. 


PAPER  AND  NEW.SrRINT 

Consolidated  Paper  (.‘orp.  Ltd, 
Crown  Zcllcrhach  Corp. 
International  Paper  Co. 

Powell  Riser  Company  Limited 
Price  Pros.  C'o  Ltd 


British  .American  Oil  Co,  Ltd, 
Continental  Oil  Company  iDel.) 
Imperial  Oil  Ltd. 


Mef’oll-Frontenac  Oil  Co.  Ltd. 
Standard  Oil  of  Califninia  . 
Standard  Oil  Company  iN.J.) 


IR.tMlll 

1.0 1 

1  n  (1(10 

.77 

2,000 

.09 

14.000 

.91 

12.000 

.90 

10.000 

,60 

4.28 

8.00(1 

Ml 

49.000 

2.03 

.30.000 

2  42 

55.000 

5  90 

27.000 

1  96 

n  42 

14.1)00 

61 

40.000 

1  II 

14.000 

,58 

2.30' 

3.975 

.1(1 

3.000 

.79 

.89' 

.lO.IKMI 

2  26' 

5.000 

.13 

12.000 

.64 

42.000 

3  57 

5,2.50 

.13 

13,7.50 

,43 

7  26' 

20.00(1 

.36' 

6,000 

.19 

18.000 

.37 

22.000 

.14 

11.000 

1.15 

14,000 

.03 

2.24' 

S.OtKI 

.29' 

.10.000 

.73 

16.000 

1  .58 

,50.000 

4  44 

7  04' 

h:;.;i(ki 

4  28' 

10,000 

,76 

20,000 

3.03 

58.000 

1  00 

23.000 

1  69 

13.76' 

4H.2(K) 

2.32' 

4.000 

.57 

39,700 

2  15 

9.000 

.37 

12.000 

.66 

13.000 

1 .55 

.30,000 

2,07 

9.69' 

_ .  piepareo  oy  wommion  .>eriirme.s  i  urreni  .votes  or  s.rrrnanie.n,  «  company  along  with  a  number 

‘'"•'P-  *'*•  Toronto  reviewing  in  Co..  Montreal.  The  stork  and  bond  in,,.e„oipnt  items.  lAddre.ss 

■i-Di  ,r  rietail  the  primary  industry  and  markets  are  also  di.scussed.  * faoadian  Ru.sines.s  Service,  4 
~~  the  four  major  companies.  Ten  dress  Gi eensnields  &  Co.  Aldred  pjjchmond  Street  East." Toronto), 
year  statistical  comparisons  are  Bldg.,  Montreal. >  , 

provided,  i. Address  Dominion  Se-'  ❖  ❖  ❖  *•*  ***  *** 

curities  Corp.  Ltd.  .50  King  Street  ‘Phillips  Electrical.''  .A  prospcc-I  'Hoyle  Mining.’  .A  review  of 
West.  Toronto.)  Mus  is  availahlg  from  W.  C.  Pit-  this  compan.v  is  available  from 

.Aetna  Seniritfea  Corp.,  New  York. 


PUBLIC  I'TII.ITIES 

Bell  Telephone  Co.  of  Canada 
•Shawinigan  Water  8z  Power  Co. 

RETAIL  TRADE 

Loblaw  Companies  l.id,.  "R 


Canadian  C'elanese  Ltd 
Dominion  Textile  Co.  Lid 


..MISCEI.LANEDI  S 

I 

.A.she.slos  Corporal  ion  Lid.  . 

Canadian  Pacific  Railway  Co . 

ConsLimeis  Glass  Company  Ltd . 

Dominion  Gla.ss  Company  Lid . 

Famous  Players  Canadian  Corp  Ltd. 
Imperial  Tobacco  Co.  of  Canada  Lid. 
Industrial  .Acceptance  Corp.  Ltd . 


TOTAL  COMMON  STOCKS 

PREFERRED  STOCK.«t 

Ahilibi  Power  A-  Paper  Company  Ltd.,  44'''  . 

.Aluminum  Co.  of  Canaria  Ltd.,  . 

.Aluminum  Cn.  of  Canada  Ltd.,  4  4''e  . 

Canadian  Celanese  Ltd..  $1.75  Series  . 

Canadian  Industries  Limiten.  74''-  . 

Dominion  Gla.ss  Company  Ltd..  7''r  . 

Dominion  Textile  Co.  Ltd..  7'";  . 

Du  Pont  of  Canada  Securities  Ltd.,  74’’"  .... 
Gatineau  Power  Co.,  5',  , 

Good.vear  Tire  A  Rubber  Co.  of  Canada  Ltd  .  4'’8 
Howard  .Smith  Paper  Mills  Ltd.,  $200 
Industrial  .Acceptance  Corp.  Ltd.  4  4'^'  $100  par 
Industrial  .Acceptance  Corp  Ltd.  44''r  $50  par 

Lake  of  the  Woods  .Milling  Co.  Ltd.,  7'’r 
Hrmy  Moigati  and  Company  Limited,  4''4'i;'.. 

McColI-Ki  ontenac  Oil  Co.  Ltd  .  4^  . 

Ogilx  ie  Flour  Mill.'  Co.  Ltd.,  T'r  . 

.Shawinigan  Water  A  Power  Co..  4'-  . 

Shawinigan  Water  A  Power  Cn.,  44''"  . 

George  Weston  Limited,  4'2'’r  . 

Zellers  Limited.  44^8  . 

TOTAL  PREFERRED  .STOCK.S  . 


6(I.0(HI 

3.47 '•o 

26.000 

2  26 

5.7.3'-;. 

4II.IIIMI 

1.10''" 

I.IO'" 

20.000 

.46'r 

70.000 

.70 

M6'r 

.30.000 

1,52'';. 

47.000 

1.94 

4.000 

.15 

3.000 

.40 

25.000 

.58 

59.1.50 

84 

31,000 

2.11 

7.54 'o 

79.08 '■r 

2..500 

.08 '-C 

7.000 

.21 

5.000 

.30 

8,200 

.32 

1.600 

.18 

20,000 

.39 

1.200 

.19 

1.600 

.17 

3.000 

.18 

5,140 

,31 

2,000 

.11 

4.000 

.46 

1.200 

.07 

485 

.08 

1,130 

.14 

1.100 

.1.3 

1.700 

,31 

R.ont) 

.46 

4.000 

.25 

3.000 

.35 

5.000 

,30 

5.  IP'; 

_  Hoyle  over  the  yea  is  ha.s  heroin# 

an  important  hoiriing  and  min# 
development  company.  lAddre.'# 
.Aetna  .Securities  Corp.,  Ill  Broad- 
wav,  New  York  » 


‘•(zreat  Lakes  Paper.”  .A  pros¬ 
pectus  is  availah’v'"  from  nnmln- 
ion  .Serurities  f'orpn.  Ltd.,  To¬ 
ronto,  in  connec*'oi  with  the  new 
issue  nf  S.  F.  deh»nture.s  which 
are  eurienlly  offered  at  par  to 
yield  5''r.  i. Address  Dominion  Se- 
I curities  Corpn.  Ltd..  50  King  St. 
West,  Tor.onto.) 

I  -y  « 

■'Calgar.v  Power”  .A  review  of 
this  company  is  provided  in  a 
bulletin  from  .A.  E.  Ames  A  Co. 
il.td.  Toronto.  This  utility  Is  re¬ 
garded  as  an  excellent  growth 
situation.  '.Address  .A  81.  Ames 
iACo.  Ltd.  320  Bay  .Street,  Tor¬ 
onto.  I 

WEST’N  GROCERS  DELLSTING 

The  common  shares  nf  Western 
Grocers  I.imited  were  removed 
: during  past  week  from  the  tiad- 
'  ing  lists  nf  the  Montreal  and  Tor¬ 
onto  Stock  Exchanges  due  to  the 
Royal  Trust  Company,  on  behalf 
of  George  Weston  Limited,  having 
acquired  the  remainder  of  the 
issued  shares. 

i  CAN.  MALTING  WARRANTS 

!  Canada  Malting  Co,  Limited 
has  notified  the  Montreal  .Stork 
Flxchange  that  after  April  34. 
lP5fi.  the  Compan.v  will  not  i.ssue 
Share  Warrants  in  exchange  nr 
substitution  for  registered  shares. 


LATEST  REPORT 

Atk  your  Invoolmont  Doolor 
for  Iho  laUtI  Roperl 
ond  Pretpoefut  ol 


Piiiicipal  -Approx. 


(Jncrinmeiit  of  Canada.  3'^  .Ian.  1.  1959 
Gnvprnmenl  of  Canada.  P";-  Feh.  I.  1962 
Gox'ernmpnt  nf  Canada,  Orl.  1.  1963 


TOTAL  RONDS 


TOTAL  INVESTMENTS 
CASH,  ETC.,  NET  . 


TOTAI.  NET  ASSETS 


•Aniniint 

Pri  reni  * 

.$7.000M 

8  02'-" 

L.iOOM 

I  69 

2,.in0M 

2  an 

12  51 

96.78  "r, 
.3.22 

inn.oo'r 

priTrntacr  of  100*1  not  assris  of  $RR.7S1. 42:1.14  with  invoalmonta 


CALVIN  BULLOCK 

Dd. 


sales  of  Pacific  P.'-te  which,  with: 
a  iTumher  of  associated  rompaniesl 
^will  siqiply  the  hoik  of  the  gasj 

..  .  ito  be  carried  bv  Westcoast. 

C  .M. I’.— Montreal.  .  ,  o  r-' 

'  In  addition  of  course,  Paciiici 

We  take  it  for  granted  that  it  petroleums  will  operate  the' 
.Ahead  of  Ihe  common  stock,  <if  i.s  the  first  preferred  stock  of  scriibhing  plant,  to  be  establi.shed  ■ 
which  there  are  outstanding  Power  Corporation  you  have  in  a  ^.„,t  yjg  mi'lions,  for  re- ! 

1,05(1, (KMl  of  an  authorized  1,500.000  mind.  .At  prevailing  market  nf  moval  of  producl.s  from  the  wet 

shares,  there  is  a  total  of  $.36.231,- j  around  50.  this  stock  gix  es  an  gas.  There  is  a  rich  and  expand- 

OOO  of  first  mortgage  bonds  and ,  indicated  yield  nf  44  per  cent  oii'ing  market  throughout  western, 

$12  million  of  preferred  stock.  |the  $2.25  a  share  annual  dividend  Canada  for  natural  gas  bv-pro-! 

Reflecting  growth  in  demand  ducts  and  this  operation  should' 

for  energy  in  the  province.  Cal-!  'Phere  are  outstanding  ]2().0(10  he  a  profitable  one  for  Pacific. , 
gar.''  Power  has  steadily  and  .sub- ^shares  of  this  stock,  which  were  The  compan.v,  being  one  of  the! 
slanlially  expanded  its  production ^ sold  to  the  public  in  September  'aigest  indepeiidoiit  oil  opei'atnrs' 
facjlilie.s  during  recent,  years;  and  19.54,  with  the  previously  nutstand- ' in  .Alberta,  can  exnecl  to  see  a- 
this  expansion  i.s  continuing.  |  ing  6  per  cent  first  preferred '<’nn.<iderable  bno.st  in  earnings: 

In  the  lighi  nf  slock  market  -'lock  was  subsequently  reedeem-  "hen  Ihe  e'-eniies  from  gas  sale.s' 
conditions  in  general,  and  the  pos-'ed.  Shares  are  callable  al  $52.5n'i’i'e  added  to  the  total. 

.sihility  of  .some  sell-off  m  stock  a  .share  if  redeemed  prior  to  Oct- - 

prices  sometime  this  year,  one  ober  15th  1959.  , 

rnusi  Ignore  Ihe  shorter  term|  Kor  last  fi.scal  year— 12  months 
prnsperls  for  a  .slock  such  as  Cal-|cnded  June  30th  19,55— company 
gary  Power  with  its  relatively  j  j.ppoi-tef)  net  earnings  after  all 
meagre  yield  basis.  Looking  fur- j  charges,  including  debenture  in- 
ther  ahead,  howp'-er,  and  c'onsi- 3nd  taxes,  of  $1,784,612; 
riering  the  stock  as  a  longer  termp^.pjpP  equal  to  $14.83  a  share 
investment  for  aceretion.  it  would outstanding  1st  preferred 
appear  to  offei  moie  or  less  fi^'jsmck,  in  excess  of  6'2  times  an- 
finilP  atti action.'.  niial  dividend  requirement.s  on 

-  the  issue.  This  compared  with 

earning.s  for  preceding  fiscal  year 
I  amounting  to  $1,739,971,  equal  to 
$14.50  a  share  on  first  preferred 


Moore  CorporaHon 

Kindly  advise  me  as  to  what  Ii 

ahonld  do  with  some  shares  of  _ 

Moore  Corporation  which  I  have 
held  for  some  years  and  which 
cost  me  con.siderably  less  than 
they  now  are  worth  on  the  mar 

ket  I  have  been  wondering  INVESTMENTS? 

late  if  I  should  take  my  profit  ^  ill  *  1 1111.11  i . 

on  this  stock  or  whether  I  would 


GET  RICH  OVERNIGHT 


I  Forget  U.  It  can’t  be  done.  Ura- 
Iniiim.  titanium  and  bullium  make 
do  better  by  holding  on  to  them. ! pleasant  reading  and  pleasant 

dreams.  But  long  after  any  specii- 
jlative  boom  reaclie.s  its  usual  .sorry 
.-iend,  there  will  remain  the  sound 


-C  .S.C.,  Brantford, 


. . ,  ......i.ni  .f  17'ena,  mere  win  remain  me  souno' 

At  cuiieiit  maiket  of  aiound  principles  of  investing  used  bv  suc- 
fommon  stock  of  .Moore  Corp.  Ltd  ;cessful  investors  today 
I.  *„  n-  .,11  wioi.  ..f  ao  Thousands  of  Investors  have  been 

Is  close  to  Its  all  time  hi„h  of  “IS  Ifpceiving  tacts  and  intelligent  guid-i 

e.stahlished  only  during  the  past'ance  from  a  new  magazine  especially 
,  „  .  .  ,  ,  m.  .,^'for  Investors.  Its  name  is.  simplv 

week  or  so.  On  basis  of  the  $L40!invESTOR.  It’s  pocket  size.  It's  easy 

a  share  annual  dividend  basis  of 

the  .slock,  indicated  yield  is  only Icommunity. 

ahniif  three  ner  rent  However  Gerald  M.  Loeb,  for  example,  con- , 

annul,  iniee  per  eeni.  ”Owp\  er. ^  regular  monthly  column] 

for  some  .years  company  has  pur-  entitled  "Double  Dividends."  Many 
,  ’  ,  ,  'subscribers  tell  us  his  oithy,  down- 

sued  a  policy  of  paying  extra  tp.g3rin  column  itself  is  worth  many 
dividends  in  addition  to  the  re-:‘'o>”  the  subscription  price  In  al¬ 
most  every  issue,  Mr.  Loeb  discusses 
giilar  annual  distributions.  Assum- [specific  securities  which,  in  his  judg-l 

^  _ _ _ ,  on  „_!ment,  have  characteristics  ju.stifying 

in*  pa.vment  of  .,0  rents  extia  on  jpyg.tment  or  speculative  interest 

aceoiinl  of  the  current  year's  oper-  Mr.  Loeb  Is  the  author  of  the  best- 
jselling,  do-it-yourself  book  on  how, 
alinns,  indicated  yield  would  beito  make  profits  in  the  stock  market. 

lu-  .  1  I  1  'The  Battle  for  Investment  Survival."! 

in  the  irei,.'hboui  hood  of  3  1,3  pen  month  this  new  magazine 

CPnt.  w’ill  bring  you  a  summary  of  what 

[brokers  throughout  the  country  are 
Earnings  of  Moore  Cor(),  have, recommending  to  clients  A  separate 
,  ,  ,,  department  features  portfolio  anal- 

show  n  successive  increa.sp.s  for  the,vses  of  readers  who  submit  their 
past  four  years,  having  been  a.'l*'-''®-  survey  shot's  this  to  be 
I  •  ’  one  of  Ihe  most  ponular  features  of. 

follows;  1952.  $2.18;  1953,  $2,34:  (he  book  )  A  recently  added  feature, 

n.,  j  1  m-c-  cn  i„  [dealing  with  Investment  Clubs,  is 
1954,  $2.Ri.  and  in  19.i5,  $3. .50.  In, gaining  nation-wide  interest, 
light  of  fact  that  operations  of|.  And  there  is  much  more  of  prac- 
'  tical  helD  to  every  investor, 

rompany  ipfleet  so  clnsel.v  the!  The  subscription  rale  for  INVES- 
,  ,  f  u, [TOR  )s  $5  per  year.  We'd  be  delighted 

general  tiend  of  business  and  have  you  try  a  special  6-months 

diistrv,  it  i.s  a  fair  a.s.sumptinn  thatittial  for  only  $2 

I  For  your  6-months  trial,  print  your 
earning.'  for  the  current  .yeai'  may  [name  and  address  and  clip  it  to  this 
u-...  f, ..f:ad  Send  it  to  us  with  $2. 

.show  some  further  measuie  of|  prove  to  be  the  soundest 

expan.'inn.  [42  investment  you'v*  ever  mad*.  ] 

With  final  dividend  for  1955,!  INVESTOR  I 

paid  on  January  3rd  last,  quar-|Tlie  Guide  to  Timelu  Itit’csfing 

terly  rate  was  lnerea,sed  to  sSi**® 


Qpuid 

AimMm 

GROUPED 

INCO.ME 

SHARES 

LLMITED 

Successor  to  G.  I.S.  Scries 
"A”  Trust,  established 
in  1931 


I  North  American 
Diversification 

9  Generous  Dividend 

*  Policy 

^  Capitol  Growth 
Potential 

Prolessional 

Management 

5  Protection  from 
Inflation 

^  Immediate 

Marketability 

^  Advantageous  Tax 
Position 

3  Favorable 

Succession  Status 

9  Safe  Guardianship 
of  Assets 

10  Quarterly  Repods 
to  Shareholders 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
Vancou'cr  I,  Canada 
MArine  9920 


Nrtv  Issue 


$10, 000, 000 

riip  (iroat  Lakes  Paper  Company,  Limited 


Incorpoi'ated  under  the  laws  of  the  Province  of  Ontario) 

Sinking  Fund  DeWntnros 


To  be  dated  May  I,  1956 


lo  mature  May  I,  1976 


Principal,  half-yearly  interest  (May  i  arnd  [Novemoer  .  ,  and  rcucinpiion  premium,  if  any,  to  be  payable  in 
law^l  money  of  Canada  at  any  branch  in  Canada,  at  the  option  of  the  holder,  of  the  chartered  hanks  to  be 
designated  in  the  Debentures.  The  Debentures  to  he  in  coupon  form,  with  provision  for  registration  as  to 
principal  only,  in  denominations  of  $1,000  and  $500  and  in  fully  registered  form  in  denominations  of  $1,000 
and  multiples  thereof  authorized  by  the  Company;  the  coupon  Debentures  and  the  fully  registered  Debentures, 
and  the  different  denominations  thereof,  to  be  interchangeable  and  registerabic  in  Toronto.  Montreal  and 

Winnipeg. 

The  Compaay  to  have  the  right  prior  to  maturity,  upon  giving  at  least  30  days'  prior  notice,  to  redeem  at  any 
time  all  the  outstanding  Debentures,  or  from  time  to  time  any  part  thereof  by  lot,  at  105''^  on  or  before  May  1, 
1957,  thereafter  at  declining  premiums  until  May  I,  1973;  and  thereafter  at  lOO'v,,  in  each  case  plus  accrued 
and  unpaid  interest  to  the  date  specified  for  redemption:  provided,  however,  that  no  Debentures  shall  be 
redeemed  prior  to  May  1,  1961,  otherwise  than  out  of  Sinking  Fund  moneys,  unless  the  directors  of  the  Company 
shall  declare  by  resolution  that  such  Debentures  arc  not  being  refunded,  and  it  is  not  then  the  intention  to 
refund  such  Debentures,  by  other  indebtedness  incurred  specifically  to  refund  such  Debentures  and  bcarinj 

interest  at  an  annual  rate  of  less  than  5',^. 


Trustee:  The  Royal  Trust  Company 


The  Company  to  covenant  in  the  Trust  Indenture  to  establish  a  Sinking  Fund  to  retire  not  less  than  $7,514.0^9 
principal  amount,  being  approximately  75%,  of  the  Debentures  prior  to  maturity. 


Ill  lliP  opinion  of  oiir  Counsel,  Ihe  Deheiiliires  will  l»e  inveslments  in  wliieh  Ihe  C^mailinn  and  British  Insnrnin' 
Companies  Act,  Part  HI,  slate*  that  a  company  reaislere«l  nniler  it  may  invest  its  funds  or  any  portion  thereof. 


/V«.s/>ecft/5  aniiluhle  upon  retjiiesi 


W'f,  as  ptinripals.  oiler  these  Debentures,  subject  to  prior  sale  and  change  in  price,  if,  as  and  when  issued  by 
The  Great  Lakes  Paper  Company,  Limited  and  accepted  by  us  subject  to  the  approval  of  all  legal  matters 
on  our  behalf  by  Messrs.  Lash.  Lash  &  Pringle,  Toronto.  All  legal  matters  on  behalf  of  the  Company  are  subject 
tp  the  approval  of  Messrs.  Borden,  Elliot,  Kelley,  Palmer  &  Sankey,  Toronto. 


Price:  100  and  accrued  interest 


Subscriptions  will  he  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved 
to  close  the  subscription  books  without  notice.  It  is  expected  that  interim  Debentures  of  the  Company  fin 
bearer  form  only),  later  exchangeable  without  charge  to  the  holder  for  definitive  Debentures  fin  any  authorized 
form),  will  be  available  for  delivery  in  Toronto,  Montreal  and  Winnipeg  on  or  about  May  8,  1956. 


Doiiiinion  Scciirilics  Cor|ni.  Liinilcd 

McLeod,  Young,  >^’eir  &  Company  Li  mi  led  >Xood,  Gundy  &  Company  Limited 

H.  C.  Flood  &  Co.  Limited 


May.  I45« 


8  THE  FINANCIAL  TIMES.  MAY  4,  1956 - - - 

Further  Large  Scale  Growth  jQaemont  first  ]$I7. 6  Million  Capital  Inflow  \Genl Dynamics 
Shown  By  Okanagan  Heiicop's  Quarter  Net  Up  Security  Trade  in  February  BacklogatPeak 

V.tiroinri'.  Okanaean  Hall- aw'cnty  Rail  Haliaoptars  and  fiva  Tnrnnin — Ouamanl  Minina  (.‘nra.  1  Otlawa, — Trada  in  oiilslandinc  Sit.20n,(Hli)  was  niiiah  smallar  Ilian!  11,,,.^,-  1)^1  _ Consnlidaiad  nai 


VRnroii\  fr,  Okanaaan  Hrii-  lu  rnty  Bril  Hrlicoplrr.s  anri  five 
rrpfrr  Group  doiiblori  its  cross  ip-  S-.iS  "Sikorskys''.  In  addition. 


Toronto— Qiipmont  Miniiic  Corp  |  Ottawa. -Trade  in  outstandinc  $.'>,200,00(1  was  much  smaller  than 

had  an  estimated  operating  sccuritie.s  between  Canada  and^in  .lanuar.v  when  pureha.ses  of 
nan  an  p.siimairn  npriaun^.  _  '.stock  of  a  United  Stafo.s  automo- 

ompan.v  conti  lbiitrd  to  a  net 
.so  balance  of  $16,600,000.  fn 


venup  in  as  a  result  of  ex- company  operatr.s  two  “Rell.s”  and  ‘  ^  '  in-b  other  countries  in  Vebruarv  ^ 

pansion  in  operation  and  rquip-|a  Skiorsky"  under  contract.  profit  for  the  first  quarter  of  10r>6i  .  .  ,  ,  ... 

ment.  the  number  and  importance  Expansion  program  during  of  $1,701,777,  after  taxe.s.  and  net  eon'^non"' 

hours  included  completion  of  the  han-  p,„fH  e-offs  of  $1.487,- 

'•  m  gar.  shop  and  office  faeililies  at  ...  ^  u 

,0.1  asiVaneouver  .^irport:  purchase  of  ^  sh«>e.|when.  however,  ther 


orroniract'sr'and'  opei'a'ting'hours  inciuded  ■complerion'of’  the";  han-  p.-ofiV  after  '  write-offs  of  $l’48u>'';L  Ta^^  "a  iu  ^  ti^nsactions  re¬ 
flown.  The  gros.s  revenue  in  gar.  shop  and  office  facilities  at  *  .  „  .  ,  T?  "  L  "  •''’'’i''”,'-  presented  fhe  acquisition  by  Cana- 

rreased  to  $l.ll,1.nno  in  19,1.1  asiVaneouver  .Mrport:  purchase  of  "  sh^'^iwhen.  however,  there  were  ex-^di^ps  of  United  Slates  stock.s. 

compared  a  figure  of  $738,000  for  Canadian  Helicopters  (19.141  Lim-  H.  1,.  Roseoe,  president,  told  share-jceptionany  jmge  jiiirchases  j>f  The  overall  sales  balance  for 
previous  year 
Net,  operating  re\enu( 
depreciation  and  taxes  a 
to  $361,789.  The  provision 

preciation,  on  the  basis  suggested  .Airport,  and  bases  at  Fort  Wil-j pointed  out.  was  due  partl.v 
bv  the  technical  staff  and  ap-  liam  and  Gander.  Newfoundland,  receiving  payment  settlements  at 


Hover,  Del.  —  Consolidated  net 
sales  of  general  Dynamics,  incliid-j 
ing  the  siibsidiar.v  Canadair  Li-i 
mited  in  Montreal,  are  expected! 
to  approach  a  billion  dollars  dur¬ 
ing  19.16,  shareholders  of  former 
company  were  told  at  annual  I 
meeting  here  by  .lohn  Jay  Hop-j 
kins,  chairman  and  president.  | 
"1  confidently  expect  that  the] 
year  v\ill  be  our  best  to  date."| 
Mr.  Hopkins  said,  "and  our  pro¬ 
jections  show  that  earnings  will 

corresponding  period  of  19.1.1  and,  Preliniinarv  estimates  indicate! those  of  either  19.1.1  or 
a  that  the  t,.ta‘l  oiitstaridinir  f„„rieH i  >^■’4,  which  were  $4.23  and  $4.60 


vtije.  nr. 

S.  M.  IVtMrnoniilfl  In  K#  miuiiig#r,  Mtn> 
npdoM.  Man. 

A.  K.  Givana  (a  hf  ArmnntAnti  North 
Hill,  ('olgory.  Alto. 

TANAniAN  HANK  OF  rOMMFRrK 

K.  M.  Rivo.  foimorl.v  oo  oaai.atont  ar- 
rountanl.  Toronto,  haa  bAan  appointed 
head  office  auditor. 

R.  Ramillard  to  he  aaaiatant  arcountant, 
,^Khe.<ltoa,  Qua. 

C.  H.  Johnson  to  be  arcountant,  Claras* 
holm.  Alta. 

K.  W.  Kur*  to  ha  accountant,  .faspar 
Avanua  Wasi.  Fdmonton,  .Alta. 

W.  K.  Rutlar  to  ba  accountant.  Locka  8r 
Harkimar,  Hamilton.  Ont. 

(’.  R.  Thorpa  to  ha  accountant.  Killar* 
na.v,  Man. 

G.  K.  (toddard  to  ha  assistant  accoun¬ 
tant.  Mission  City,  R.C. 


«f  J.  R.  Laduf  to  ha  aaaistant  acrotiR^ 
tanl.  Outramoni.  Qua. 

T.  P.  G.  Morris  to  ba  an  astoafan* 
accountant.  Port  Cradit.  Ont. 

H.  ],.  Hodgson  to  ha  accountant,  Rad 
Daar,  Alta. 

R.  R.  Arnold  has  haan  appointad  prasi> 
dent,  Tha  Canadian  Rank  of  Commarra 
and  aganl  of  Tha  ('anadian  Rank  of  Com* 
marca  at  San  Francisco.  (*allf. 

I. .  G.  Graanwood  has  haan  appointed 
manager.  .Saattla.  Washington. 

W.  Foota  to  ha  an  assfstant  accountant, 
.Adelaida  &  Paler.  Toronto. 

J.  .A.  Ra.santa  to  ha  an  assistant  account 
tant.  City  Hall.  Toronto. 

W.  N.  Rrooks  to  ha  an  assistant  acrnun« 
tant.  Danforth  8r  (oxwall.  Toronto. 

F..  .<?.  Kovach  to  ha  accountant.  Doi’af 
court  8(  Dupont,  Toronto. 

C.  H.  Kvdd  to  ha  managar,  Yarmoiith* 
\.S. 


equipped  bases  at  Vaneouvei-, ^  S-5.l'siknr.skv  frnm'an  .^m-  leporleri  net  pcoru  for  "the  preceding  month, .,Vnd"  special’  shori-ierm  ‘ '‘issues, I''''”'  -Mumie  and  Electro  Dynamie 

Kernano.  and  Foil  Sh  orloan  operator.  I .$1.. 334.368  equal  to  a3  j  rent.'  a  largest  part  of  the  balance ’ amounted  to  $13,407,000,000.  <^'^1  backlog  of  order 

Briti.sb  Columbia;  Torbay  .\irport.  _ ^ _  _  ,  ,,  .share,  after  taxes  and  write-offs.  ’  „f  r.nvern-!  rnn=.H,anR  ;,,e  eR,,mk.,eH  tolal  Ma'ch  31  of  this  year,  he  .said, 

$1,6.13.000,000.  a  new  record 
the  corporation,  and  contracts 
nder  negotiation  at  that  time 

.  _  ,  . . .  . . . . .  . .  . . .  moiinied  to  another  .$370.000.000., 

Its  incorporation  in  1947  is  indie-  ^  nVesent '  '  '  I*’’’  Canadian  common  and  prcferenceistates  holdings  totalled  $1,009,-!  T^ie  meeting  approved  estab-, 

atfd  by  the  fact,  that  the  two  em-  RIP  "P‘'ialing  ayie.eni.  .  .  ■Ume  and  $1.2.a  in  December.  of'oOO.OOfl  .^t  the  end  of  19.11,  Cana-ll'shment  of  a  book  value  of  $| 

rlo.vees  with  fl.ving  time  of  31:40  On  order  and  due  fo,  deliveiy  f,,st  quarter  of  I9.t6  Dumont  s,,n00,000  m  Febriiarv,  the  larg-  dians  owned  90%  of  the  funded;R  •''hare  on  all  Dyiiamic.s'  stock, 

helicopter  hours  has  now  expand-  by  mid-.summer  is  a  Sikorsky  S-,a9  mill  treated  209,061  tons  of  ore  balance  since  .liilv  19.1.1.  debt  of  Canadian  governments  including  the  .shares  i.ssued  up  to 

ed  to  90  employees  and  the  com-  one  of  the  latest  developments  of  averaging  1,43  per  cent  copper.^  Canadians  were  again  net  pur-  and  miinieipalities.  and  66%  of  June  .30  last  year  which  have 

pan.y  has  logged  12.000  hnuis  in  lotai.s-wing  fl,\  mg.  It  is  capable  96  per  cent  zinc,  9  1  •‘>9  nunce.  foreign  securities  in  all  outstanding  Canadian  funded  been  carried  at  a  stated  par  value 

the  past  year.  Since  i  s  incep-  of  cari.vmg  approximately  2'2  gold  and  1,01  ounces  .silver,  which  j.^b.'iiarv  although  the  balance  of, debt.  of  .$3. 

tion  thp  Company  has  flown  ap-  Ihr  loan  of  ihp  S-oa  and  i.<!  very  close  to  the  millhead  -  —  - ,  Sales  during  the  first  quarter' 

'’'ml™pmr„’r'*VlokT'''kn„,,.nw.  S2«v5lll"’.na  Sllio'oni.  '  _  '^A'''£jR«ll,d,Y.  m  fto,!.;!™  ,7r“rp,«i'i,,f;  Mr' BarVUB  Mines  '  =  [>p,^;N.ilr"ly  'iiS,47M'!!l"''Jnm! 

w  ip  ihk  CP . .  .c.PRu«,nc,..  'iS"'n5  s  sr,:  'k'”;r;p;'k^'"s™;'Earninns  shaded  '.ri.,,i"«r I 

in  London.  Ont.  Ewart  Maepher-  considered  very  close  to  Inc  '  '  J- ^  CdininqS  JllaQea  -■  ...  •  -I 

,  ,,,  •••  >  f. \  ♦Uvx  -^op  !>  iiianasfei  of  \V  oocl i a n n .n.  w 

son  and  Walter  M.  Kerr  have  aveiage^  to  be  expecien  toi  tho 

been  appointed  vice-presidents  of  .'ear.  The  tonnage  objective  of; 

McConnell,  Eastman  6:  Co.  Lim-  840,000  predicted  for  1911  was' 
ited. 

_ _ _  .will  probably  be  reached  again  . -  - .  .  .  ,, _ 

this  year  '  ”  snc  ossivelv  man-  they 


Become  a  Provisional  Member  of 

THc  “INVEST  IN  CANADA” 

Write,  or  ii.se  the  coupon  below  to  .secure  your  pro¬ 
visional  membership  in  the  “Invest  in  Lanada" 
(’luh.  You  will  receive  a  provisional  membership 
card,  and  all  literature  and  mailings  supplied  to 
rejriilar  members,  without  cost  or  oblipation. 

Tha  "lnva«»  in  Conodo**  Club,  Suit#  710  —  300  St.  Jnmaa  ttraat  W««t, 
Montreol.  P.Q.,  Conodo 

Enroll  mt  oi  o  firovt^fonol  mamhor  of  tha  ''Inva^t  in  Conodo"  Club. 
I  undaastond  tbara  if  no  obligation  on  my  port  wbotfoavar, 

Namt  . . . . 

Address  . 


will  rail — tha  ‘'tnraet 


riiih  •olialta  mamhara 


Eastern,  Western 
Agencies  Merge 


Two  Canadian  advertising  agen¬ 
cies— McConnell.  Eastman  A-  Co 
I. Id  and  Slcwart-Rnwman-Mac- 
phprsnn  Ltd. — have  come  together 
under  the  name  of  McConnell. 
Eastman  Co.  Ltd.,  it  has  been 
announced  by  J.  E.  McConnell. 
Jr  .  president  of  the  company. 

McConnell.  Eastman  8c  Co.  Ltd. 
was  founded  in  I.ondnn.rflntai  ' 


Pulp  Output  In 
March  Again  Up 


son  is  manager  of  Woodlands.  ’  "*  —  •■w.ww.  I  he  piofit  for  the  quarter  beforej 

Mr.  Hinman  has  been  with  Ca-j  ---  --  Hopkins  said,  was  ,$9,02.3,000; 

'nadiaii  Inlernatioual  Paper  since'  Turuntu  —  Earnings  of  Rarviie  year,  and  net  income  after  taxes 
exceeded  he  said  and  this  figure  1926.  He  is  a  graduate  in  forestry | Mines  Ltd.  this  year  will  he  .some-  compared  wirh  S9..314.000  last 

of  the  University  of  New  Bruns-  'yhat  under  the  19.11  level,  but  ^  S4.;^-_8,000  compared  with 

wick.  He  was 


successiv  elv  man-  they  will  be  more  than  adequate  $4,119,000  for  the  first  quarter  of 

In  the  new  development  block  RSf'c  "f  woods  divisions  at  CInva  t<'>  '•'"''r  all  of  the  company's  ob-' 19.1.1.  or.  on  the  basis  of  ,1.011.0,18 

below  the '’340  foot  level  prog-ess  and  Noranda.  In  1941  he  .succeed-  I'SRlu'ns  and  still  leave  a  nice. shares  outstanding,  86  cent.s  a 

on  the  2620  foot  and  '.3270  foo't  fd  Mr.  John.son  as  manager  of  profit.  H.  W.  Knight,  president,  share  compared  with  89  cents 

levels  has  been  satisfactory,  he  'Woodlands, 
said  and  he  added  that  there  will 


Production  of  wood  pulp  in  be  some  initial  indications  of  ore 
Canada  during  March  amnimtcri  possibilities  at  these  horizons 
697.,393  tons  as  compared  with  shoiTly  after  the  middle  of  the 


in  190.3.  Today  it  has  offices  in  866.4,31  tons  in  March  19.14.  ac_corri-  year. 

T.ondon.  Toronto.  Montreal,  Win-  ing  to  Canadian  Pulp  and  Paper  — - -  • 

mpeg  and  Vancouver,  and  ser-  Association.  Production  for  the  1  D|iai*tpr  Gain 

vires  a  number  of  leading  adver-  year  to  date  increased  from  2.413.-  131  VCUai  ICI  VCIIII 

tisers  in  Canaria.  Stewart-Row-  920  tons  to  2.177 101  tons  this  year.  I  n  Kl  * 

man-Maepherson  had  its  origin  in  Production  of  all  giades  of  pulp  Vl(U6D6C  I  OWGT  INGT 
Vancou'-er  in  1931.  Since  that  increased  during  the  month.  Total  „  ,  „  c-  .  , 

time,  it  has  extended  further  east  chemical  pulp  production  was  Quebec  Powei  Compan.v  i  epoi 

and  today  has  offices  in  Vanenu-  410.214  tons  as  compared  with 


Broulan  Assets 
Increase  Widely 


told  s'nai  eholders  at  annual  meet¬ 
ing  here.  months,  January  and  E’ehriiary. 

During  the  first  quarter  of  the  9.1%  to  $149,201,000 


■'irrent  year.  I'residenl  said,  oper-  .  province.s,  with  the  excep- 
iting  profits  were  over  $110,000  Manitoba,  had  sales  gains, 

per  month,  and  improved  profits  provinces  leading 

are  anticipated  in  the  second  I',**"  RU  increase  of  Il.U.r  to  $1,- 
-- —  quarter  <61. 000  from  $1,001,000.  Ontario 

Toronto.-Nct  current  as.'ots  of  p,,.„,a„i  of  underground  de-:.'.-7,V/  $21,193,000  ($22.- 

Rroulan  Reef  Mines  Ltd.,  includ-  velopment  is  to  take  place  at  the  ijti'  «rt  k7r  onn'*^''t'o) 
ing  inve.stments  at  market  value,  property  by  means  of  a  •'^Pi-Rl  AlLntv  ^ 

„  now  total  approximalely_$1  mil-  “V  of s1nk"ng'’a  shaffir'A'  fiJ^Toilof OW  ^ 

the  first  quarter  of  19.v6  net  lion  compared  with  S2.ii4.000  as  (•onpei-.  general  manager,  said  Bv  |  British 

621.000*.  The  decrease  in  Mani¬ 
toba  was  4  2%  to  $6,201,000  from 

r  of  1911.  Qt  horn  ,..h,',.l,  h-  1.,  I  h n  "V.V.l. ..  $6,447,000 


method  of  sinking  a  shaft 
Coopei'.  general  manager,  said.  By 

ver,  Winipeg,  Calgarv,  Edmonton  361.022  tons  in  March  a  year  ago.  PR'tiitigs  of  $280,8.1  equal  to  42  „f  December  31.  1911  anri  $1  mil-  ibis  method,  the  company  will  be 

and  Toronto  It  is  particularlv  Total  chemic.al  pulp  production  '’'’1”"  *■'’"  Rl  I9e  end  of  1914.  B.  \V.  able  to  got  at  the  ore  in  a  hurry 

well  known  throughout  the  West  for  the  vear  :o  date  was  1.169..183  PR"'"  "'P"  $-6  ..119  or  39  cents  for  i,a„g,  president,  told  shareholders  well  as  to  utilize  some  equip-  -n  . , 

and  handles  a  number  of  leading  tons  as  against  L061.,10:  tons  in  ihe  fust  quar.er  of  19...'  at  annual  mceiiug  here.  merit  which  is  used  in  the  open  ’ ^  „„  .,o 

national  accounts  originating  in  19.11.  Revenues  of  the  eiectric.ty  di-  This  increase,  he  said,  has  been  pit.  The  tunnel  is  now  about  half  ■  if  h 

Western  Canada.  Owing  cniefly  to  an  increa.se  of  ''’R  pai  ticipalion  in  fiiianc-  completed  and  it  is  expected  that  P'ns  the  all  olhet 

In  Vancoiner  and  Winnipeg.  7.613  tons  in  me  shipments  of  dis-  ’R'-''  .'car  were  SL. 843,301.  an  in-  i„g  of  companies  in  the  UhiboiigJ-  some  production  will  conic  from 
the  offices  of  both  agencies  will  solving  and  special  alpha  pulps.  '‘>fR>'<’  4  pei  cent  ’  i”**  uiau  district.  A  wholly-owned  underground  in  June. 

eonlinue  to  opei  aie  in  their  pres-  exports  of  niup  for  the  month  in-  cot  i  e.'ponding  pei  lod  of  19.-)a.  Cias  subsidiary  of  Copper  Cliff  and  -  _  - -  - - — 

'  ■  ■  ■'  ..  .R./k..  „..ic  -iigtiiiy  \o,v  Rnyran,  in  which  companies 


space  and  location  until  such  creased  from  194.970  tom 
timr  as  the  staffs  can  con\enienl-  March  1911  to  204.912  tons 
ly  he  brought  together  under  one  month.  Pulp  export.s  foi  the 
r'snf 

In  Edmonton  and  Calgary,  th 
laUires  will  a'sn  continue  'vith  thi 
same  personnel  and  in  'he  .sami 
loratinp 

The  pers(?nnel  of  all  othe 
Sfe"-ar'  •Bo"-'nan-  Marphevson  of 
fice.a  "•ill  also  continue  'vith  Mr 
Connell,  Eastman  and  Co  L'd  e\ 
rffpt  for  arrountiog  sia'f  in  \'an 
foij'  e-  n-ho  do  not  '\  i.sh  to  ti  ans 


last 


line  was  siigniiy  \mv  rjnvran,  in  which  companies  k  /,  ^  ^  i 

than  last  year.  Operating  Rrniilan'  i.s  interested,  now  is  UGp  T  JlOrG  jdlGS 


to  Hate  were  .178.916  as  rompared 
with  .1.30.611  tons  in  1911 

Rrfleeting  the  increa.sed  nrodiic- 
tinn  of  nape*"  and  paperboard, 
total  pulp  used  in  Canada  for  the 
year  to  date  was  1.976.374  tons  as 
rompared  with  1  849.962  tons  a 
^  ea*  ago  The  Iota 
Canada  m  Ma'Th  wa,=  686  323  ton 
as  rompared  wi'h  683.1  tfi  tons  in 
Marrh  o'  19.V' 


divisinti 
lowr 

('xpenses.  including  depreciation,  doing  major  exploration  and  de- 
increasrd . hv  1 1.8  pei-  cent  and  the  \rlnpment  to  prove  up  hv  under- 
net  operating  re\enur  wa.s  up  6.1  ground  work  the  indicated  10.000 
per  cent.  tons  of  ore  per  vertical  font. 

Stating  that  Broulan  plans  to 
I.P.  PPOINTMEN I S  p^lppd  Its  search  for  mines  into 

V'einon  E.  .lohn.son.  presidprii  the  nickel  field,  as  demand  for  were  valued 

of  foe  Canad'an  Intei'n.ationa!  •  nickel  i.s  likely  to  risp  Mr  Lang  wete  to. 9  pr 

Dulp  u.sed  in  Paper  Compan.'.  ha.s  announreri  said,  "it  i«  reasonable  to  assume  |  figm  p  of 

leetion  of  E  B  Hinman  to  that  the  pitre  of  oirkel  will  to-  respondtn 

the  not  too  distant  fit  eoiding  i 


Higher  in  February 


ooard 
s-pi  esident 


direetor 
toe 


'm.pai' 


till' 


ntlaua  Department  store 

sales,  m  ^lanada  during  Eehriiarv 
>t  ,37.1.114.000  and 
cent  greater  than 
.367.770.000  in  the  cor- 
month  last  year  ar 
Bureau  of  Slatist'-s 
Cumutati'e  sales  in  the  two 


category  increased  substantially 
in  February.  Some  of  the  increases 
jw  ere;  hardware  and  housewai  i  s. 
19  1%;  furniture.  II. 7''!;  home 
' furnishings,  11.2''7;  hoys'  clothing 
land  furnishings.  16. 1-^;  girls' 
■  and  infants'  wear.  11.6%;  anri 
laprons.  hnusedressrs  and  iini- 
|fnrms,  lll-r.  Onl.y  three  depart¬ 
ments  recorded  sales  decreases  in 
the  month  w'jth  furs  at,  22.6%. 
smallwares  10%,  and  radio  and 
music  0.4%. 


Bank  Slaff  Change? 


RINK  OF  \OA  A  «rOTIA 

f*|ark«nn  ha«  hp^n  t^poointpd 
>.  Fclntlon'  A*  Raihitr^f,  Tnronin, 
Kf.shy  to  h» 


We  lake  pleasure  in  aiitioiiiieiii;:: 

The  Openiti;:  oI’Diir 
BRANCH  OFFICE  IN  TORONTO 
al 

\  J  I  King  J'ilreet 

iintler  the  mana^enirrtl  of  A.  (riiy  Grimaldi 

which  will  enahle  ns  to  heller  and  accelerate  the 
|»rocpss  <»('  etccniion  nf  nrflers  on  the  Toronto 
Slffck  l'!.\i'hanpc  lor  all  onr  clients,  inchidins 
those  of  onr  l.'l  Branches  in  (lanada  and  I'.S.  \, 
and  of  the  .1  Branches  of  onr  affiliated  (iompanie* 
in  l.oiifhin,  I'ineland,  and  Chiasso  and  Genexa, 
Sw  it/, Cl  land. 

SaVl\1?J>  *1  liAKX 

i\  trmhrru. 

Montreal  Stock  Exchange 
(Canadian  Slock  Exchange, 

Toronto  Stock  Exchange 

'Head  Offire:  230  Notre  Dame  Street  W e.sl 
Mont  real 


A  ct/  /"!ff 


860,000,000 

Province  of  Ontario 

Wife  Debentures 


To  be  dated  Maj  15fh,  1956 


To  mature  iMay  15th,  1974 


Principal  and  half-> early  interi^t  (November  I.^th  and  May  l.^thj  [>ayal>le  in  lawful  ntoitry  of  Canada  at  the  holrler't 
option  at  any  branch  of  the  Province's  bankers  in  Ontario,  or  m  any  of  the  (aties  of  .St.  John's,  Newfoundland,  Halifax, 
N-S.,  Charlottetown,  P.E.I.,  Saint  John,  N.B.,  Oueber  and  Montreal,  P.f).,  W  innipeg,  Man.,  Regina,  Sa.'k.,  Calgary 
and  IMmonlon,  .Mta.,  Yanconver  and  \  irtoria,  R.C.  Coupon  Debentures  registrable  a.s  to  principal  only  in  driifunina- 
tions  of  $500,  $1,000,  $5,000  and  $2.5,000.  l  ull)  rogisicred  Debentures  in  dcnorninalions  of  .$1,000,  $5,000,  $10,000,  and 
$100,000. 

The  Debenttirps  will  be  redeemable  as  a  whole  Imt  not  in  part  on  thirty  days'  notice  on  .May  Ijth,  1971,  or  on  any 
interest  date  therealler  at  100  and  accrued  interest. 

Legal  Opinion.  .M(?ssrs.  Daly,  Thistle,  Jud-on  &-  Harx'ey. 

In  the  opinion  of  Counsel  these  Debentures  will  be  direct  obligations  of  the  Province  of  Ontario,  and  principal  and  interest 
'Jill  be  pavable  out  of  the  Consolidated  Revenue  Fund  of  the  Province.  The  proceeds  of  this  issue  are  to  be  used  for 
the  purposes  referred  to  in  The  Ontario  l.oan  .Act,  1954. 


Iiilni  iiiH  1  on  regaiding  the  financial  p»>'i(inn  of  the  Prov  ince  will 
be  1(11111*1  m  111*:  othcial  circular,  which  is  available  ufron  rerjuest. 


U  1$  ftrpectfd  that  ttr/eem  Pfhrnturrs  in  hrarer  form  in  (Irnoniinnlion^  of  f'liO,  Fl,00t1,  f',000  nnri  Tl'.OOf)  itnll  hr  rrnriv  for 
dfhvrry  0*  Of  oboul  May  JJrei,  ]0:6.  M'e,  ns  prinnpnh,  offer  these  Pehenturrs,  if,  as  ntiri  nhen  issued  and  accepted  by  us, 

subject  1/1  prior  sale  and  subject  to  ike  apprmm  of  Counsel. 

Price:  100  aiicJ  inicrest 


Wood,  Gtindy  A-  Company  l.imitpd 
Dominion  ,Spcuritip.«  Corpn.  I.imited 
A.  E.  .Ames  &  Co.  Limited 
Royal  Securities  Corporation  IJmited 
Harris  &  Partners  Limited 
Equitable  .Securities  Canada  l.imited 
W  ,  C.  Pit  field  &  Company,  l.imited 
Collier,  Norris  &  Quinlan  Umifed 
Harri.snn  K  Com  pan)  IJmilrd 
Bartlett,  Cayley  A-  Compan)  Limited 
Flemming  &  Company 


Mcliend.  Young,  Weir  &  Company  Limited 
Bell.  Gouinlork  &  (’ompany.  Idmited 
■Mills,  Spence  &  Co.. 

.'Vlidland  .Securitie.s  Corpn.  Limited 
Burns  Bros.  &  Denton  l.imited 
Gairdner  &  Ctmipany  l.imited 
.lames  Richardson  &  Sons 
Ff)  A-  Companv  Limited 
Aodrrsftn  A-  Compao)  Limited 
Brawle) ,  Gathers  &  Company 


.imited 

Cochran.  .Murray  &  Co.  lamited 
Daw.son,  Hannaford  Limited 
R.  Daly  &  Compan)  Limited 
Bankers  Bond  Ctirporalion  l.imited 
Matthews  A  Companv.  l.imited 
.).  I..  Graham  A  Compan)  l.imilrd 
Charles  H.  Burgess  A  Company 
Walwyn,  Fisher  &  Co. 


TTw  inform*****  eenta*n*<f  'n  fht*  »i4'<-rTt'«*m*n*  (•  t»«*d  imon  ■Wwmmt*  on  -oferfi  ■*»*  h***  rHM.  W»  not  »o*T»Titi*  but  belirvf  *■(,»  •nformmaoo  iMKin  to  be  trti». 


Highlights  from  the 

24th  ANNUAL  REPORT 

Year  Ended  January  31,  1956 
of 

ZELLER’S  LIMITED 

SALES  A  EARNINGS — Sales  for  the  year  at  .$38,316,716  exceeded  the  pievtou!'  year 
h>  $1,064,988,  being  an  inrrea.'e  of  2.86%.  The  Net  Earning?  were  $1,687,191  a? 
rompared  with  $1.416,1,')5  for  the  previou.s  year,  an  increa.?e  of  $2,31.036,  equivalent. 
In  l,‘i.86%- 

Profit.?  befoie  provi.sioit  for  Iiiconie  Taxe.'  auiouiited  to  $3,077,191  a.? 

conipared  wilh  $2.7.16,5.15  for  the  previou.s  year.  Of  this  inerea.'c,  amounting  to 
$321.0.36,  a  total  of  .$77,320  i.s  aeeountcd  for  by  a  saving  in  iiitere.st  chaige.? 
rnn.sequenl  upon  the  cancellation  of  a  note  in  the  amount  of  $2,371,000  formerl.v 
held  by  the  VV.  T.  Grant  Company,  which  note  was  converted  on  .November  .23, 
10.14.  into  121.000  shares  of  the  Common  StiK'k  of  Zeller's  Limited.  Provision 
for  Income  Taxes  in  the  amount  of  $1,390,000  compares  wilh  $1,. 300.000  for  the 
previous  year.  A  reduction  of  2%  in  the  rate  of  corporation  income  tax  accounl.s 
for  the  lower  ratio  of  this  provision  to  Profits, 

In  our  Ricport  last  year  mentiou  was  made  of  the  new  financing  complclrd 
late  in  1914,  resulting  in  an  increase  in  the  number  of  issued  Common  Shares 
from  621.000  to  7.10,000  and  the  redemption  of  all  the  old  6-;.  and  .1%  Preferred 
.Shares,  which  were  replaced  wilh  a  new  i.s.sup  of  4'-?%  Preferred  Shares  Based 
on  a  total  of  6.10,000  Common  .Shares,  being  the  average  number  of  Common 
Shares  outstanding  during  the  previous  year,  the  earnings  for  that  year  were 
equivalent  lo  $1.99  per  share.  For  the  same  period  but  based  on  710.000  Common 
Shares  now  ouLstanding.  the  earnings  were  equivalent  to  $1.64  per  share  For 
the  year  under  review  the  balance  of  earnings  remaining  after  provision  for 
payment  of  a  full  year's  Dividend  on  the  Preferred  Shares  was  equal  to  $1.9.1 
per  share. 

l>IVinEM>S  .AND  RETAI.NED  K.ARNIXGS  — Dividends  of  $243.9.10  were  paid  on 
the  C’oinpaitv'.s  4'2'V  Preferred  Stock-  This  include?  the  ?um  of  .$20,960  whirh 
accrued  frorrt  December  29.  19.14.  the  date  of  the  i.ssue  of  the.se  share?,  up  to  the 
r!n?e  of  the  fiscal  year  ending  .lamiary  31.  19.15, 

For  the  year  under  leview.  total  dividend?  of  .$710,000  weie  paid  on  the 
i.-'ued  share.'  of  the  Company's  Common  Slock.  These  comprised  four  qiiarterl.'* 
payments  of  22'2C  each  per  share  plus,  as  in  former  years,  an  extra  payment  of 
lOf  a  share.  E'or  the  etirrent  year,  ho'vever,  it  has  been  decided  lo  include  in  the 
quartery  dividend  rate,  the  amount  of  the  10c  hitherto  paid  as  an  extra  dividend 
and.  in  con.'equence.  at  their  meeting  held  March  1.1.  1916.  the  Director?  declared 
a  quarterly  dividend,  payable  May  1.  1916.  of  25c  per  .share  on  the  Company'.? 
Common  Stock. 

'J''iip  total  Dividends  reiiresenled  of  tlte  Conipany’s  Net  Earnings  and 

211*;  of  total  .Sales  for  the  year  ending  January  31,  •  1916.  The  balance  of 
Earnings  retained  for  use  in  the  business  amounted  lo  $712,191  as  conipared  wilh 
$629  123  for  the  previous  year. 


SUMMARY  OF  20  YEARS  OF  OPERATIONS 
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Net  Solrt 
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Toxc* 
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1937 

20 

$  4,462.338 

$  174,391 

$  28,040 

$  146.351 

1938 

22 

5.063,910 

274,040 

43,276 

230,764 

1939 

24 

5.083.603 

223,361 

37,650 

185,71 1 

1940 

27 

6.180,192 

313.439 

60,150 

253,289 

1941 

27 

7,806,104 

500,398 

210,000 

290,398 

1942 

27 

9,621,971 

762,735 

380,368 

382,367 

1943 

27 

10,648,382 

928,400 

554,615 

373,785 

1944 

27 

10,271,400 

866,528 

499,870 

366,658 

1945 

27 

10,865,015 

988,746 

473,123 

515,623 

1946 

27 

12,042,813 

1,074,043 

509,778 

564,265 

1947 

28 

13,893,301 

1,196,010 

537,827 

658,183 

1948 

30 

16,949,232 

LSI  1.671 

638,519 

873,152 

1949 

32 

21,183,939 

1,695,589 

716,546 

979,043 

1950 

32 

23,457,312 

2.131,502 

891,309 

1,240,193 

1951 

33 

25,431,221 

2,193,474 

944,132 

1,249,342 

1952 

35 

27,433,267 

2,276,327 

1,179,41  1 

1,096,916 

1953 

51'» 

35,1  13,167 

3,257,613 

1,701,240 

1,556,373 

1954 

32 

35,762,401 

3,136,473 

1,321,774 

1,814,699 

1935 

54 

37,251,728 

2,756,555 

1,300,000 

1,456,555 

1956 

S3 

38,316,716 

3,077,591 

1,390.000 

1,687,591 

*  Im 

It  «*nd  fnlint 

tfinp  vaprt  ftif 

tiQiir#  include*  bn*h 

Zeilrr  anri  ?(ritrat 

Itor*?. 

Haffl. — 

■Af!fu*ted  tn  enntnrnt  with 

lfit««l  inenmo  ton 

fitvattmoNtt, 

A  topv  of  fht  Annual  Report  giving  full  iotailM  of  thr  Company'*  aporafiont 
will  ho  gladly  tant  on  raguait. 

ZELLER’S  LIMITED 
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Ottawa  River  Iron  Ore  At  Hilton  Mines  f-' 'T'^ . . 

Basis  For  Joint  Canada-U.S.  Operation 

Ottawa— Knriy  milrs  nnrthwrst'linn  v\as  bpgun.  but  no  shipmonts  indiratr  that  tho  tnnnajo?  obtain- I’^-y  Gatinraii  Powpr  Company 
of  hpfp  on  thp  Qiiphpc  sido  of  thp  wpip  madp.  ablo  by  open-pit  methods  amount  ^  , 

Ottawa  River  the  first  of  a  erew'  In  1884  an  organization  known  to  about  a  15-ypar  supply,  based!  Estimated  diy  avpiage  analysi.- 
of  over  .800  men  are  starting  on  a  as  the  Bristol  Iron  Company  com-  on  a  contemplated  prodiietion  pellet.s  will  be. 

year  and  a  half  .schedule  of  work  meneed  a  new  operation,  mining  flOO.OOO  tons  per  year  of  pellets 

constructing  the  plant  of  The  •'^mall  pockets  of  high  -  grade,  containing  about  fifi  per  cent  iron.  ^  •  Poosphorous  .OOh  pet  cent. 

Hilton  .Mines,  whieh  will  give  the  .-ulphur-bearing  ore  until  1880. |  — and  rnanganesc  .1 1  pet 

Ottawa  River  Valley  its  largest  I'he  property  wa.s  then  reorgan-|  In  the  laboratory  it  was  dis-i  u  *  P*'***:  ^ 

mining  installation  ized  and  operated  by  Ennis  andicovered  that  the  material  eoiild  ^ ° " 

First  announcenenl  that  The  Philadelphia  untilibe  proce.ssed  by  a  method  .similar 

Steel  Co  of  Canada  Ltd  would  Kilns  were  required  to  burn  ito  that  whieh  has  been  worked  A 

he  aUciated  wHh  Pickanris  "ff  'ht'  ■'^''Iphur  content.  lout  for  the  .$.300,000,000  laeonite  then  bp  returned  to  the/’rov- 

Mather  Co  of  Cleveland  11100^  P''"  '"^d  shafts  developed  projeet  under  construction  by  of  Quebec  for  final 

agers  of  the  prnmet  apfi  '  tErie  Mining  Company  in  Min-;"?®  ''"f*  processing  in  Stelco 

Laimhlin  meel'/’orn  nf  pitic  "''tti  water,  and  ttie  old  mine  ncsota.  This  project  is  also  man-  P‘”"t-. 
hurgh  ?n  the^Slfi  million  iron  o;e  !."u  ^  fo,  Mr  H  G 


t  Can.  Malartic  Has 
“  Ore  for  3  Years 


1300-ton  Daily 
Rate  at  Rainville 


I  Reef  Petroleums 
Looks  for  Mines 


agers  of  the  prniect.  and  .jnnps  "P'''''’"""'' ^'""12  Company  in  processing  in  pien,  pen.sating  increase  in  thp  value  m  "no  nnsnV  riav  ations  to  include  mining  in  its 

^  Laiighlin  Steel  Corp.  of  Pitt.s.  '"'."‘’  "'t-'ota^  This  project  is  al.so  man-  P*”"^-  of  compan.y's  metal  production.  :  _  __  various  phase.s.  The  proposed  new 

hurgh  in  the  $lfi  million  iron  ore  hoi.slmg  equip-  aged  by  Pickands  Mather  &  Co.  ,-™Mr  H  G  Hilton  '*"•  Pfif'ft  i.i  .  ..  J  I J  !"''"tp.  Reef  Explorations  Limited, 

venture  was  made  late  la.st  year.  '^*tich  .still  .s  and,  rusted|  .\fter  tftc  deci.sion  was  made  Steel  Company  of  Canada  "f  economic  operation  as  certain  WOSt  MdCCiOna  (1  reflects  this  change  in  manage- 

XT^  •  .  ‘  nnri  docayort.  ai*p  finally  bring  torn  gn  aSirari,  enginernng  drawings  .1  a v.,ompany  or  L^anann.  ftpaHr  nrp  wnnH  ha\*P  tn  h/.  iviawMviiciiM  imrnt  nolicv. 

mu  ""  1^^  prop-  (town  for  the  new  operation.  .At  j  were  immediately  begun,  and  ac-  are  owner  u^n^oned.  1  Immediate  plans  call  for  the 

that' i  ^ ■‘'*^""'’'00  time  did  the.se  early  opera-  live  plans  made  to  expedite  con-  Exploration  in  the  north  part  Oil  bUOO'tOn  BdSIS  examination  of  .several  mining 

Willie  ,q,,  ..../^iaTrofk^c.r'li^d^Brrll^^^^^^  W.  ML  rEAT.S  ^  .  -  .  I  c=nl:%  ^^^^old^^-V/ p!,*^! 

produce'  an*'' a  ’r'  l" 'hi''  hl'^T'^f  driilingjPublic*  announcement'  wa.s  Mining  Co  LimUed  w^  oppointed  qencml  pur-  amount  of '"a^d ditto nal  "diamond  rlirn'l"  o^f  Macdon'aTd^"Mitms’''rtd'  obtaining”  prospective 

Alpiosi  fivp  Inns  nf  raw  mala-  tjrV  area.  I.i.ono  fpnt  nf  diamnnrt  bran  awarfled  tha  anntraat  far,  r'bjfbbf*.  ..Malhar  A  Co.  acarling  A,  E.  Rubary  -hn  will  '011^  ,",^^.,  tip.s'ilrnSram'' will'  ba'abaiii  Caininn 'Isiraa'l*'  prasi'dant' oT  MaaL  pona  inln. 

rial  will  have  to  be  mined  for  drill  samples  were  taken,  packed  construction  of  the  plant.  |  thi.e  piincioa.s  air.  I  gf(g(  35  ymrs  with  the  doned  aan,n,ia  i/iir.aso  taua  ?,w.n..a,in,niaa,,.c  ,1  .Application  has  been  approved 

every  ton  shipped,  many  tiine.s  up  and  shinped  to  the  Pickands  The  construction  work  will  The  Steel  Company  of  Canaria, 

the  ratio  in  ordi  lary  open-pit  Mather  fi  Co.  laboratory  at  H;b-  reach  a  peak  tn  the  sitmmer.  Limiferi.  Canada's  largest  steel  "  / 

operations.  The  lo'v-silica,  high-  bing.  Minnesota,  for  study.  In ;  penol  m 


wiw  iwi  w  •  vHi  .e  I  Toronto.  A  start  was  made 

-  Ion  milling  operations  at  Rainville  — ; - - 

I  Toronto.  Ore  reserves  of  Cana-  Mines  Ltd.  on  April  23  and  to,  Toronto.  Authorization  of  an 
ician  Malartie  Gold  Mines  l.td  .  -tat is-  increase  in  capitalization  and 

jy  'itT'ii  u  u  ■  t  fflctoiy.  .1.  P.  Millrnbcicn.  pr6si*  oKanrra  of  narnp  to  Exolom* 

I.I  P.  Millenbach.  vice-pre.sident,rient,  ,(,,(1  shareholders  at  annual  1  ^ 

land  general  manager,  stated  at  meeting.  Stope  preparation  ij  tions  Limited  .  . 

annual  meeting  here,  are  steadily  being  carried  nut  on  three  levels- holders  of  Reef  Petroleums  Ltd. 
decreasing.  At  the  current  rate  ''  general  meeting  held 

U  J  M  .  ,  vanced  to  maintain  milling  opera-  u  Hiiring  nast  week, 

he  .said,  reserves  will  ake  care  (ions  at  the  rate  of  .300  tons  per  ”7/  vT^r  rnrr.r.:,nv  has  re 
jof  production  onlv  until  latr  tn  nav  '  company  has  re- 

19.39.  but  there  are  still  possibili-  j,' „.ould  appear  that  mill  capa- 1  ^ome  info  the  'hamlf  of 

ties  for  major  orebodies  in  un-,cj,v  is  in  exce.ss  of  400  tons  daily  /■  ,‘;'’‘’27iiai7e  its Te til? 

explored  .sections  of  the  property,  but  pre.sent  hoisting  facilities  will  ."'h"  ’’If "  "  IrLl^nf  nnJrl 

Rising  costs  without  a  com-  probably  limit  the  production  rate  "A''  ^'^7  nl-mde*  min^n"  in^it- 

pen.sating  increase  in  the  value  [A  300  tons  per  dav.  he  .said.  '"u '77  tL^IohoLA  new 

of  company s  metal  production.;  _ _  _  various  phases.  The  proposed  new 

he  pointed  nut.  limits  the  period  ,,,  ■■  I  I  I  |name.  Reef  Explorations  Limited, 

of  economie  operation  as  certain  VfOSt  MdCuOndld  reflects  this  change  in  manage- 

iow  grade  ore  would  have  to  be  iment  policy. 

uandoned.  A„  1  AAO  fAn  Qaric  Immediate  plans  call  for  the 

Exploration  in  the  north  part  I  ^VvU'IOn  DaSIs  examination  of  several  mining 

if  the  property,  meeting  wa.s  told.  _  .prospects  and  a  revievV^  of  the 

is  .still  in  progress  and  a  limited  Mill  at  West  Macdonald  siibsi- ' ^f'dipany's  oil  holdings.  The  pos- 


ccedino  A  E.  Rubery  who  will  retire  I'"'*’'"!  impfil'tani  results  are  nb-  at  a  daily  rate  of  1.000  tons.  Dr.  development  will  al.so  be 

,w  i tamed,  this  program  will  be  aban-  Carlton  Street,  president  of  Mae-  2one  ■j?!''’.  u  w  a 

Moy  1  offer  36  yeors  with  the  doped.  rionairi  Mines  told  shareholders  at  Application  has  been  approved 


iron  content  of  the  finished  prod-  two  pha.ses  of  explnrator.y  drill-! 
net  combined  witb  advances  in  ing.  the  accessible  limits  of  the  ore! 
the  science  of  um’i  ore  mining  body  were  thoroughly  charted.; 
in  recent  years  helps  to  justify  and  e.slimates  of  the  amount  of 
this  immense  handling  problem,  ore  available  were  drawn  iin. 

The  iron  ore  deposit  at  Thci  Ttie  iron  ore  body  whieh  will ' 
Hilton  Mines  is  believed  to  tiave  be  worked  in  the  new  operation  ‘ 
been  diseovered  by  .lohii  Mooi-o  is  a  low-grade  magnetite  lying! 
about  1870,  but  no  mining  wos  under  a  relatively  shallow  surfaee 
undertaken  until  1872.  In  the  covering.  It  dips  between  fiO  and 
winter  of  that  year  a  small  opera-'70  degrees  northward.  Estimates 


THE  BIU'ITSU  AMERICAN  OIL 
COMPANY  LIMITEU 

.‘I'jp'r  Convert ibip  Debcniurps 
NOTICE  OF  REDEMPTION 

To  the  holders  of  the  3'2''a  Convertible  Debentures 
of  The  British  American  Oil  Company  Limited  (hereto 
referred  to  as  the  'Company"  1  issued  pursuant  to  an 
Indenture  made  as  of  the  Isl  day  of  .August.  19.31  between 
the  Company  and  Chartered  Trust  Company,  as  Trustee. 

.Notice  is  hci'cby  given  that  the  Company  intends  to 
redeem  and  will  redeem  on  the  29th  day  nf  May,  19.38 
all  of  its  said  3'2''a  Convertible  Debentures  which  may 
then  be  out.standing  at  a  redemption  price  nf  lOKr  of 
the  principal  amount  thereof  plus  accrued  and  unpaid 
Interest  on  the  said  principal  amount  tn  the  said  29th 
day  nf  May,  19,38.  (making  a  total  redemption  price  nf 
.$102.1.3  per  $100  prineipal  amount  of  said  Debentures  1  on 
presentation  and  surrender  of  the  .said  Debentures  to¬ 
gether  with  all  iinmatiired  roupon.s  appertaining  thereto 
at  any  branch  in  Canada  (Yukon  Territory  excepted  1  of 
The  Bank  of  Noi-a  Sentia  at  the  holder's  option. 

N’otire  IS  hereby  also  given  that  interest  on  the  said 
Debentures  .shall  cease  from  and  after  the  29th  day  of 
May.  19.38 

Dated  at  Toronto  this  28lh  day  of  .April.  19.38. 

THE  RRITI.SH  AMERICA.N  OIL  COMPANY  LIMITED 

E.  .1.  CARTER. 

Secretary. 


rer  3D  yrnrs  won  menoneo.  donald  Mines,  told  shareholders  at  -'PPiicHuon  na.-  . 

Mr  Yeotes  |oined  Im-  Efforts  are  being  directed  to-  annual  meeting  in  Montreal.  supplementary  letters  patent 

I  .  ward  the  exploration  of  a  lai'-e  r-  u  .  a  .  increa.sing  the  capitalization  from 

penol  ,n  1921  os  on  invoice  clerr,  „nexplored  area  in  the  southeast  ^  hf  entered  into  an  3  oop  ^^e  dollar  par  shares  to 

becom.  o  buyer,  ond  Inter  held  proving  earnings  .n..stifierthr  fm:7‘'''"7"^""\:''''7^^  ^l^ares  of  the  same  par 

voriou^  supervisory  positions  in  th<?  i*.'*  the  first  Sold  discoveries.  riairns^' ^Thp^rerremen^  Subject  t^o  the  cieation  and 

.  .  ....  Production  results  for  the  fir«t  o.  claims.  I  he  acicement  itjstm"  on  the  Toronto  Stock  Ex- 

purchos.ng  deportnDpnr  Hr  hod  compared  favwl  Macdonald  will  ac-  chan-r-of  these  additional  shares, 

been  oss'stonf  qcnernl  O'^rchosing  apiy  u-ith  last  vrar's  avera'rr  earn.  ^  interest  11  a  an  underwriting  and  option 

oqent  smee  1953  Born  ,n  Sorn:o,  Mr.  Millenbach  .said”  While i^"7'ertv  '■'Dr'''^SlVe'I  s7'i’d  ^he^e 

,  ,  ,  ,  ,  r,  operatinn  cosu  were  lower  in  I’m  propetl.s.  i)t.  Mieet  said  'net e . (.(,^(,^1,12  one  million  .'hares  at 

he  served  four  yeors  with  the  Br,t.  -  a  sub'ta  v  ehanee  of,p,.jces  ranging  from  1,3  to  30  cents 

ish  Army  ,n  World  Wor  I.  ,ial  reduction  in  broken  ore  i7-  eommcreial  orebody.  pp,.  ,=hare.  Exereising  of  all  (3p- 


OUEBE  C 


oqent  since  1953  Bom  m  So 
he  served  four  yeors  with  the 
ish  Army  in  World  Wor  I. 


NOTE:  Under  the  prnvi.sions  nf  the  Indenture  above 
mentioned,  the  holder  of  any  of  the  said  Debentures  ha.s 
the  right  at  any  time  up  tn  the  elose  nf  husine.s.s  on  the 
28th  day  of  May,  19.38  tn  convert  said  Debentures  into 
eommon  shares  without  nominal  or  par  value  in  the 
capital  stork  of  the  Company  at  the  rate  of  five  i.3i 
eommon  shares  for  each  .$100  principal  amount  of  said 
Debentures  which  the  holder  may  desire  to  convert  on 
payment  tn  the  Compan.v  of  $10.00  in  respect  of  each 
$100  principal  amount  of  said  Debenture  surrendered 
for  conieision.  Holders  of  the  .said  Debentures  dr.siring 
tn  effect  .'uch  consersion  must  surrender  the  Debentures 
desired  to  be  converted  together  with  all  unmatured 
coupons  appertaining  thereto  to  Chartered  Trust  Com¬ 
pany  at  its  office  m  the  City  of  'rorontn  or  in  the  City 
of  Montreal  areonipanied  by  a  written  notice  that  sueh 
holder  elects  to  convert  said  Debentures  and  a  certified 
cheque  payable  to  the  Company  in  an  amount  deter¬ 
mined  in  accordance  with  the  fni-egning  provisions.  Such 
notice  must  al.so  state  the  name  or  names  (with  ad- 
dresscsi  in  whieh  the  certificate  nr  certificates  for  com¬ 
mon  shares  i.'suable  upon  sueh  conversion  shall  be 
i.ssiied;  if  any  of  the  shares  .so  issuable  are  to  be  i.ssiied 
to  a  person  or  persons  other  than  the  holder  of  the 
Dehenliire  .surrendered  for  conversion  such  holder  must 
also  pay  to  Chartered  Trust  Company  any  tran.sfer  lax 
which  mav  hr  required  by  it.  Registered  Debentures 
.surrendered  for  eonxrrsinn  must  he  accompanied  by 
proper  assignments  thereof  in  blank  for  transfer. 


I’HE  HRITISH  AMERICAN  OIL 
COMl’ANY  LIMITEU 

Second  Issue  .‘I’ 2%  Convertible  Debentures 
NOTICE  OF  REDE.MPTION 

To  the  holders  of  the  .Second  Issue  3>2''a  Convertible 
Debentures  of  The  British  .Ameriean  Oil  Company 
Limited  1  herein  referred  tn  as  the  "Company  "1  issued 
piir.siianl  to  an  Indenture  made  as  of  the  Isl  day  nf 
.August.  19.31  and  a  Supplemental  Trust  Indenture  made 
as  nf  the  1.3th  day  of  .lune.  19.32  between  the  Compapy 
and  Chartered  Trust  Company,  as  Tru.stee. 

Notice  is  hereby  given  that  the  Company  intends  to 
redeem  and  will  redeem  on  the  29tli  day  of  May.  19.36 
all  of  its  said  Second  Issue  .'tW'-  Convertible  Debentures 
whieh  may  then  be  outstanding  at  a  redemption  price  of 
in3'2''A  of  the  prineipal  amount  thereof  plus  accrued  and 
unpaid  interest  on  the  said  principal  amount  tn  thp  .said 
29th  day  of  May.  19.38  (making  a  total  redemption  price 
of  $10.3.10  per  $100  principal  amount  of  said  Debenture.' 1 
on  presentation  and  surrender  of  the  said  Debentures 
together  with  all  iinmatured  eoiipons  appertaining 
thereto  at  any  branch  in  Canada  (Yukon  I'erritory  ex- 
eepledP  of  The  Royal  Rank  of  Canada  at  the  holder's 
opt  inn. 

Notice  is  hereby  also  given  that  interest  on  the  said 
Debenliires  shall  cease  from  and  after  the  2nth  day  of 
May,  19.38. 

Dated  at  Toronto  this  26th  day  of  April,  19.38. 

THE  BRITISH  AMERICAN  OIL  COMPANY  LIMITED 

E,  .r.  CARTER, 
Secretary. 


NOTE:  Under  the  provisions  of  the  Supplemental  Trust 
Indenture  above  mentioned  the  holder  of  any  nf  the  said 
Debentures  has  the  right  al  any  time  up  tn  the  close  of 
business  on  the  28th  day  of  May.  19.38  to  convert  said 
Debentures  into  common  shares  without  norninal  or  par 
value  in  the  capital  stock  of  the  Compan.v  at  the  rate  of 
four  (4i  comtnon  shares  for  each  $100  principal  amount 
nf  said  Debenture.'  which  the  holder  may  de.sire  to  con¬ 
vert  on  payment  nf  $10.00  in  respect  of  each  $100  prin- 
eipal  amount  nf  said  Debentures  surrendered  for  conver¬ 
sion.  Holders  of  the  said  Debentures  desiring  to  effect 
.such  con\cr.'ion  must  surrender  the  Debentures  desired 
to  be  coiuertfd  together  with  all  unmatured  coupons 
appertaining  thereto  the  Chartered  Ti  ust  Company  at 
Its  office  in  the  City  of  Toronto  or  the  City  of  Montreal 
.areompanied  by  a  written  notice  that  sueh  holder  elects 
to  convert  saifi  Debentures  and  a  certified  cheque  pay¬ 
able  In  the  Company  in  an  amount  determined  in  arcord- 
ance  with  the  foregoing  provisions.  .Such  notice  must  also 
slate  the  name  or  names  (with  addresscsi  in  which  the 
certifirate  or  certificates  for  eommon  shares  is.suah!e 
upon  such  conversion  shall  be  issued;  if  any  of  the  share.s 
so  issuable  are  tn  be  issued  to  a  person  or  persons  other 
than  the  holder  nf  the  Debenture  surrendered  for  enn- 
x-ersinn  sueh  holder  must  also  pay  In  Chartered  Tru.'t 
Company  any  transfer  tax  which  may  be  required  by  if. 
Registered  Debentures  surrendered  for  ronversion  must 
he  arrompanied  by  proper  a.ssignments  thereof  in  blank 
frir  transfer. 


OInITAR.1  o 


Good  Results  From 
E.  Malartie  Work 

.Shareholders  of  Egsl  .Malarrtir 
Mines  Lid.  were  told  at  annual 


operating  costs  were  lower  in  the  *  u  ---u . . .  ■  ns  m  (-overing  one  million  .'ttares  at 

period,  due  mainly  to  a  substaiv  ehanee  of, p,.jces  ranging  from  1,3  to  30  cents 

tial  reduction  in  broken  ore  re-  up  a  eommcreial  orebody.  pp,.  ,=hare.  Exereising  of  all  (ip- 

serves  and  a  lower  rate  of  devel-  electro  magnetometer  sue-  tinns  will  place  in  exce.'s  of  $200,- 

opment.  for  the  balance  nf  the  "''’.V  in  the  east  and  000  in  the  company's  treasury, 

year  operating  costs  are  expected  "netheast  portions  of  the  Mae-  - 


to  increase  by  12  per  cent. 

Souris  Valley  Has 
Another  Producer 

Winnipeg,  —  Snuri.s  Valley  Oil 


donald  properties  and  drilling  wil 
be  done  if  warranted,  he  said. 


meeting  b.v  R.  T.  Rirks.  Q  C..  Ltd.  announces  the  .succe.ssful 
pre.'ident  of  company,  that  since  ‘'*'29"'^  well  on 


1st  Quarter  Gain 
Normetal  Earnings 


Baysel  Has  100  P.C. 
Control  of  Selbay 


the  Wardle  half  section 


.Announced  by  George  H.  -Sel¬ 
ler.'.  president  of  Bailey  Selbur.n 
lOil  A-  Gas  Ltd.,  is  acquisition  b,y 
Mining-Ba.vsel  of  all  of  the  shares  of  Sel- 


☆ 

^HILTON  MINES 


the  year  end.  development  has  p)a|y  fjp)fj  Wp,.,  of  Virden  Mani-  -  estimated  operat-  bay  Exploration  Limited.  Until 

continued  on  the  19th  level  and  toba.  This  well.  Souris  Valley^’"®  profit  for  the  first  three  the  time  of  this  acquisition.  Bay- 

fhe  main  zone  has  been  delimited  Pasear- Wardle  .No  8-24  Was  pro-  of  10,38  of  $911,269  and  .-el  had  owned  .33.2%  of  Selbay 

by  drifting  and  flat  diamond  riucing  98  barrels  per  day  at  the  hepreciation  provision  net  Exploration.  With  the  acquisition 

drill  holes  at  .30  foot  intervals,  end  nf  the  .3-day  production  test  warnings  amounted  to  $,894,270  or  of  the  remaining  shares  nf  Sel- 

Inelined  holes  above  and  below  Total  depth  wa.s  2,498  feet  with  23''4  cents  a  share.  I,.  Rnscoe.|baj.^^  t'.iis  company  becomes  a 

the  level  are  now  being  drilled,  production  easing  .set  to  =->  — •  -■  ...u-o..  j 

The  result,'  of  the  flat  holes  have  depth.  The  well  was  perfi 


meeting  here. 


MEW  YORK 


indicated  an  ore’ooriy  with  a  over  an  interval  of  4  feet  in  the  Period  it  was  pointed  nut  in-  Selbay  h.as  operated  as  a  pr:- 
length  of  4.30  feet,  an  average  lower-most  producing  zone  Cme  ■'■e"'f'nicnl  payment  al  the  vate  company  with  many  of  its 

width  of  80.3  feet,  making  a  total  analysis  indirate  two  producing  cupper  for  con-  interest  held  in  project-'  operated 

of  3,013  Inns  per  vertical  foot  with  zone's  above  the  interval  perfor  centratc  produced  and  delivered  by  Ra.vscl.  This  action  on  the 
a  value  of  $10,33  per  ton.  ated.  A  third  well  on  thi.s  lease  quarter  of  19.3.3.  part  of  Baysel  will  give  them 

A  more  complete  assessment  is  nearing  eomplction.  During  the  period  under  review  complete  control  of  all  jointly 

of  the  tonnage  and  value  of  the  .  hnoU-nn  hac  .  company's  mill  treated  98.877  tons  operated  projects. 

7,one  at  this  new  horizon  can  be  '  T-rans"  Prairi'..  P.r,/^l,■■g«  uf  ore  averaging  2.02  per  cent  cop-  Selba.y  has  proven  nil  re-'erves 

made  on  completion  of  the  in-  svstrm  per  and  .3.62  nt  t  cent  zinc.  The  atPuunting  to  2'2  million  barrels 

dined  drilling.  r  s  ,n  'Ih'nT^I  copper  is  a  It. tie  lower  than  the  "f  uil  and  87MMMCF  of  proven 

Dovrlopmcnl  is  continiiinE.  -  ’  ;  j'  ^  ninnc  thp  roan  ban  for  la;  *  yrar  and  the  zinc  addition  has  varying 

...i _ _ --  4U-  . . priion.  .1--  •  _  .  -t  in  1  1  HD  Ann  _ _ 


whrn  possible,  on  thr  errywackr  ^  substantially  thr  same,  hr  said.  ii'*tf*rost.‘!  in  1.400.000  ;:ross  acres 

ore  to  the  west  tn  the  Sladen  Interests  in  the  wells  and  acre-  Average  prices  in  Canadian  funds  I'Csulting  in  200.000  net  arres  of 

boundary  limit.  No  new  ore  has  ^?c  arc  shared  two-third'  b.v  Snu-.fn,-  valuing  production  during  the  lease.'  and  reservations  located 

been  in(iicateri  since  the  first  nf  ci'  A^alley  Oil  Co.  Ltd.,  and  one-  fic,«t  quarter  were  48  cents  per  P'cdominantl.v  in  .Alberta, 

the  .vear.  However,  this  work  has  'hird  hv  Pasear  Oils  Limited.  I  pound  for  copper  and  13.47  cents  The  management  of  Ba.ysel  feel.s 
been  limited  and  considerable  re-  ^  per  pound  for  zinc.  acquiring  complete  con- 


r,fn j  compan.v  Sle^o  has  nine  plants,  year.  However,  this  work  has  *hird  by  Pasear  Oils  Limited.  ipound  for  copper  and  13.47  cents 

.300.  will  not  be  hired  until  to-  located  in  Hamilton.  Toronto,  limited  and  considerable  re-  -  per  pound  for  zinc. 

wards  the  end  of  .he  construction  Montreal  Brantford,  and  Gan-  he  done  m  this  section.  I.  1  R  T  Allen  manager  told  the 

|■^'■lod.  anoque.  Present  capacity  is  ap-  haft  sinking  nrenaralions  /Le»^**>*«*  '  '^"nn-  rnanagei.  loin  inc 

The  plant  will  operate  with  proximately  2  million  ingot  tons  havm  been  completed  and  sinking  COOWr  iOltStl  'hat  development  work 

nnmnliratrri  bnf  h'^'hlv  pffiripnrpor  vrar  In  addition  Stclco  pro-  compioicn  ann  sinKing  m  j;,nco  the  first  nf  thr  yrar  had 

roiTipilCaion  out  a.^ni>  PlIlCienilHi  vt.dj.  m  dtunuoM,  piu  p,.opcr  I.-S  in  progress  on  a  two  _  _  aHrirH  annmYimatpIv  '^YOnnn  ton? 

proce.ssing  methods.  "I  shift  basis.  .30  feet  have  been  of  esLiated  o,7  re^^^^ 

First,  the  surface  covering  will,  products  coal  and  coke  chemie-  „„  completion  of  T  Clu.tTlP  €LS  iTtCP  teseive,. 

be  stripped  with  4'2  eubic  yard  al'.  and  other  products.  Stclco  ,nn  fpp,  ,hp  operation  will  “•  •***•'‘5  M  #  CWC  -  .  . 

shovels,  and  hauied  in  22-ton i Pi cjh'tces  one  of  the  large.-t  var-  he  put  on  a  three  shift  per  dav  w  IkM  f  f  DoWItlOC  40  Drill 

trucks.  Mining  wdl  be  done  by  icties  of  products  of  any  -steel  ha.^i.s.  Program  calls  for  the  sink-  /o A*  L  D 
the  open  pit  met'n.od.  The  oper-  company  m  the  world.  Ipp  app,-oximptely  1.000  feet  AO  JfMU  I  K^U  JL^%J  U/ll  L<IJDai1  rfOpCrfy 

ation  will  consisi  of  drilling  and  The  company  is  currently  ex-  of  shaft  whieh  will  provide  for  jpphers  have  been  received  for 

breaking  the  har,-l  o  e  to  a  maxi-  panding  its  steel  production  fa-  five  more  levels.  Crosscutting  on  (Continued  from  Page  1)  .  drilling  on 

mum  size  of  3'2  feel.  Almost  one-  cilities  2.3  per  cent  over  the  next  the  20th  level  will  start  about  --  -  Dawmac  Mining  and  Oil  I  id's 

fourth  of  the  material  ntined  ''llj  ''^e  year,,  stelco  employs  about  -Tune  Ist.  heeaiise  it  is  realized  that  the  iron  ore  property  m  Cuba.  Pieter 

be  .sorted  in  the  pit  and  trucked  13.000  people.  Mill  tonnage  has  been  '.mprov-  ^^hile  one  of  the  I^f^'es.  pre.siden't.  reports. 

In  wastp  Hiimn5  thp  hal.l  p. _  mw  iHiinncr  XiTaroWi  anH  Annl  TTai*  fe.u\ pi  nni*^ru  ni  v-.nnp,  nnp  ni  inp  * 


R.  .1.  Allen,  manager,  told  the""'.  7  Selba.v,  economies  in  ad- 
meeting  that  development  work  "‘'‘I'"”""  ^7'*  ,"P''>'ation  can  be 
.since  the  first  of  the  year  had  ''7"''*" 

adried  approximatelv  3.30,000  tons  ^'77'''"";'®  Baysel  In 

of  estimated  ore  reserves.  ^17’’;'’"'  “ 


Dawmac  to  Drill 
Cuban  Property 


additi.rn.  it  will  mean  more  th.an 
.$300,000  per  year  of  oil  revenue  to 
be  added  to  Baysel's  present  in¬ 
come  figiiios. 


Spooner  Acquiring 
North'n  Uranium 


to  waste  dumps.  Uaving  the  bal-'  Pickands  Mather  A- Co.  nf  Cleve-  ing  during  March  and  April',  po,-  go'''’'"'""''"’  "nP  . ’"77, 7m  =  7777, '77  77  77 inn  m  i7  special  meeting 

ance  to  be  transported  to  the  innd.  Ohio,  a  firm  engaged  in  the  the  month  of  .April  tn  date  the  main  suppliers  of  the  world  eop-  i-ta"  rnac  onia men  an  option  (in  of  shareholders  of  Spooner  OiLs 

n  u.shing  plant  by  truck.s  ownership  and  operation  of  iron  mill  has  treated  an  average  of  1,-  pc,,  niarket.  will  not  be  able  to  0^%7"t7’’i77i7nrir''r7"7f  Cub7'7vhh  7t'7;-h7'h  m'' 

The  ore  will  be  crushed  in  two  and  coal  mines  Great  I  akes  shin-  .382  tons  per  dav  (an  all-timo  ■  ,  .  .  ,  .  'trienie  mining  a(ra  (if  l  ima,  mtn  ,.i  uhich  approve  will  be  sought, 

stages  to  a  maximum  two-inch  ping.  Great  Lakes  docks,  and  tn  high,  with  an  average  value  of  downwards:  it  a  minimum  estimated  o.e  body  (if  f,,,.  p,.npo.sed  acquisition  of  a.'^ 

size.  One-third  of  the  original  the  sale  nf  Iron  ore  pi"  ii-on  al-  $8.30  per  ton  Chile's  move,  earlier  this  ^  million  tons.  of  -Northern  Uranium  Mines  Ltd. 

ore  mined  will  be  di.scardediiow 'metal.',  coal  and  coke,  it  i.s  '  Companv  '  recentlv  .stib.scribed  vear  to  force  on  to  the  North  .  f"PiP«"y'  Cubaiv  Mina  shm'P.'.  of 

magnetically,  and  the  magnetic  nianager  of  Erie  Mining  Companv.  for  .$.300,000  of  willrov  Bonds,  Ltd  .  ha.s  been  formed  willi  other  "hich  OmOOO  will  he  escrowed, 

portion  will  then  be  crushed  tn  a  which  constructing  a  laconite  pr('.-  This  repre.sents  a  .sound  invest-  maiket  a  pi  tee  -scale  interests  to  exploit  the  propert.v.  .Authority  al.so  will  he  asked 

one-inch  size  and  transported  to  cessin"  plant  in  Minnesota  Total  ment  for  surplus  funds  as  Willrov  'hat  was  based  on  the  then  high  Uawmac  and  the  pre.sent  owners,  lor  an  increase  authorized  capital 

the  concentrating  plant.  In  thej  number  of  employees  '  in  opera-  ha.s  excelirnt  po-ssibilities  of  he-  London  trading  rate.  Compania  Concusa.  -S.A  retain  to  five  million  .'hares  by  the  crea- 


niill.s  It  will  he  ground  in  water, tjons  managed  by  'Pickands  Math-  ing  a  profitable  base  metal  pro-  rates  rarely  refleet  '  . 

o  the  finenes.s  of  flour  and  fed  c,.  ^  Co,  i.s  approximately  10.000.  ducer.  The  .'hare  warrants  attach-  ('rty 

XreonTenti7HnB"'rqm  iment  Steel  Cor-  rd  to  these  bonds  offer  special  P-'odueer  sen- 

Most  of  the  moistuiP  !vill  then  lion  of  Pittsburgh.  Pennsyl-  speculative  opportunitie.s.  I.menls. 

be  removed  in  thickeners  and;'”""''  '’Z''''’.'"''  piodueer  of  iron  -  —  --  j  Kasy  to  Gel  I’anirky 


percentage  interests  in  the  prop-  tion  of  an  additional  two  million 


filtering  machine.',  re.sulting  in  ”"**  .steel  and  .'teel  produrU.  It 
a  damp  cake  containing  about  31*  P*"! manuZetunng,  Zhrieal- 
per  cent  moisture.  distributing  facilities  m 

The  cnnccnlrates  will  be  in  pnet.'  of  the  L.S. 

powdered  form  and  as  such  will  Its  steel  plants  at  .Aliquippa  and 


Bandowan  Drilling 
Results  Promising 

Toronto.  —  Depth  and  grade  in- 


Ist  Quarter  Output 
O^Brien  Gold  Down 


Easy  to  Gel  I’anirky  '  O^BriPn  tvnIH  Rawh  consider 

It  is  of  course  as  ea.sy  to  get  .^jc  „f  a,„cts  to  Spooner. 

O'Brien  Gold  Mines  Ltd.,  re-  ■!.  S.  Brooks,  .'^i'ooner  president, 
I  '  ■  ^  '  ports  production  of  $183,488.  the  states  that  it  is  proposed  to  di.'- 

il  was  to  see  a  no-limil  future  result  of  milling  18.310  tons  of  ore  tribute  company's  shares  a'  .soon 


no  par  value  .shares.  The  corpor¬ 
ate  name  would  be  changed  to 
Spooner  Mines  and  Oils  Ltd. 

Nor’hern  Uranium  shareholders 
also  meet  on  May  10  tn  consider 
sale  of  assets  to  Spooner. 

.1.  S.  Brooks,  .'^iiooner  president. 


111!  .1 II.  c  III  1 .1  >1.--  VI  111  in-  III  Toronto  — -  nenth  and  "i-aHp  in  .  nii.n  ii.'uii  in  iiiiuiiig  io..)i(i  inns  01  ore  iiiuuu  itiiii,Mii,\  .'■nans  .1-  .-onr 

powdered  form  and  as  such  will  Its  sleet  plants  at  Aliquippa  and  ^i^ai  ni7  J  7777  77nifi  ,7  V,?  for  copper  prires  Indications  are  averaging  $10.02  a  ton  in  the  quar-  as  they  are  retea.sed  from  e.scrmv 
not  be  suitable  for  shipping  for! Pittsburgh.  Pennsylvania.  and  „„777  7'a  n  7  '  ,u  ,  ,u  a  a  ,u  ended  March  31  la.'t.  and  wind  up  the  company. 

open  hearth  or  blast  furnace  use.  Cleveland.  Ohio,  have  a  combined  ^7”"*'®'’,  7',  P"odurer.s  and  the  major  ,.(.„,.n,nniPd  .  ,h..n  - - - - 

The  concentrates  will  '?*'  ''7'*;**  "7'' .^Zhe 'compan77epo'A T"  cnnsiimers  .see  the  advantages  of  crea.se  from  the  like  period  of  last  Ncw  Directors  For 

into  small  pellets,  and  777  P*'*  "^*'  \  21  Q^ft  '  coiT  length  assaying  the  current  basir  year,  when  17.913  tons  nf  ore  kj  1  .*  /-  ij  t 

hardness  in  a  special  shaft  fur-  1948-.3.1  period  the  compan.v-  '<  Oi~'”  .'*'^  '*•  ..  ,  .  avtu-aoincr  tia-i-  =  ,.i«ia«a  MolortlC  Gold  F. 

nace.  The  final  pellets  will  be  .'pent  $.321  million  on  plant  inv  7“'’  B'"'*’-  sg-jasno  *  '  ^  a  -a.  ,  ,  .. 


'hard  enough  to  stand  rough  treat-lprovement  and  expan.sion.  .Inne.s  ?'  ^  vertical  depth  of  .310  feet  he-  ^  ,,1,^  ming.  n  is  sam  mai  ,u„  „  ,1 _  •  .u  1  ,■  /  1  i- 

ment  in  shinnine  and  in  ehaiaintr  7.  I  aiiel-vtin  hat  ahniii  -linn  ein  -'uiface  in  hole  No.  21  on  the  Ouaitci  codcd  December  at  the  annual  meeting  of  Malartie 

into  fi?rna7(^s  The  77lle  r  ,7n  nlnlrfrt  ^  ^  41,00  cm-  (Jeepest  .'('Iioiisly  jeopardise  thi'  31.  19.3.3.  production  tolalleci  $192.-  Gold  Fields  Ltd.  held  in  Montreal 

^  P  .  •  •  -  gjarin  j,  level  would  he  a  further  sharp  de-  "28  from  the  milling  nf  17.913  tons  thi.s  week.  The  election  followed  a 

_  highest  vet  obtained,  companv  en-  i  „na.nii  n-hinh  mi-iht  ...i  *^'^*'  ^'^'('''Ofiing  $10  72  a  ton.  , proxy  battle,  the  result  of  whieh 

Good  Ore  Opened  Up  Plan  Early  Start  gineers  state.  - - -  favored  a  group  headed  by  John 

_  ^  “  '  The  intersection  is  200  feet  be-  -'dlt  m  substantial  dumping  of  DOME  EAR?JlNGS  GAIN  C.  Allen  of  Toronto, 

by  dkeena  Silver  Drilling  at  Vimeo  low  ;ind  200  feet  wrst  of  hole  Xo.  L^ondon  coporr  on  Ihr  Anirrican,  Dnmp  Minos  l>tri,,  in  interim |  D.  H.  MhcDoushII  u'as  ro-oloclod 

1  Cl  kk  c  !  i  tr-  •  •  ^/r-  •  /-  .•  J  16  which  fiot  21  foot  avoragins  .u;  ^.‘statement  covrrinR  operations  for  president.  New  directors  are  John 

Latest  work  on  Skeena  Silveri  Virginia  Mining  Corporation  ad-  ,  ^  ^Vesterlv  rake  of  .shipping  of  fj^st  quarter  of  this  year,  esii-  C.  L.  Allen.  Robert  C.  Stanley 

Mines'  good  grade  ore  shoot  at  its  vises  that  Exploration  rrojeets  t],p  7onr  is  eonfirmed  by  the  lat-  nboiit  2  to  2'2  cents  a  pound  males  net  earnings  for  period  ofl.Ii.  of  .New  York.  George  D 
Highland  Valley  prnpertv  has  and  the  international  finaneial  e.st  hole.  would  wipe  out  at  least  a  poition  S4.37.607  equal  tn  24  cents  a  share.  I  .Adams,  S.  .1.  Bird,  W  C.  Coch- 

opened  ,3.3  feet  to  the  north  of  the  .syndicate  it  repre.sents  have  com-  Hrming  ,s  eontinumg  with  two  advantages  the  Hump- ,7  7,7 '7 

.  .  .  ,  ,  .  .  rics  heinz  emnloved.  Pronertv  is  ^  oi  ;h  cents  a  share  foi  lane  uas  a  memhei  of  the  old 


Malartie  Gald  F. 


The  only  thing,  it  is 


new  directorate  was 


Gaad  Ore  Opened  Up  Plan  Early  Start 
By  Skeena  Silver  Drilling  at  Vimea 

Latest  work  on  Skeena  Silvei-i  Virginia  Mining  Corporation  ari- 


exploralioi 
Al  five 


d  .3.3  feel  tn  the  north  of  the  .syndicate  it  repre.sents  have  com-  nrilling  is  erintinuing  with  two  whatever  advantages  the  diimp-'-o.'^p 
...  ,  ,  .  J  ..  .  t  ■.  rigs  being  emplnved.  Propertv  is  ^  .>j4Z.t 

lalion  tunne..  pleted  the  major  part  of  its  geo-  Kashabowie.  Ontario,  on  the  ('f'  might  .seek  to  gain.  the  s 


Al  five  foot  intervals  three  physical  .survey  of  the  8.000  Dill-  .chores  of  Lake  Shebandowan.  It  The  sudden  rever.sal  in  the  hot 
as-says  in  this  distance  were  1.37|wyn  acres  which  were  turned  is  aporoximately  8  miles  north-  maiket.;  has  eaimht  eon- 

per  cent,  8,90  per  cent  and  .3.3.3  (i\’er  to  the  svndieate  bv  virtue  cast  of  Coldstream  Copper  Mines'  ■  ■  -  1 

per  cent  respectively  nf  copper.  agieenient  entered  upon  property.  Rort  Arthur  is  about  por  shares  .somewhat  unprepared. 

Representative  sampling  was  gome  three  months  ago.  8.3  miles  1o  the  east.  Not  that  there  have  not  been 

done  filso  by  taking  grab  sample.s  ..er*!.  u  -  t  u-  t  Xc’vkirk  Mining  C'oi'ooi'fliion  , 

of  muck  from  18  cars  from  one  directing  operations  of  «'m-nmg,s.  over  the  past 

of  the  roimd.«J  and  from  21  car.';  ‘  siage  oi  in.s  „ - , . .  - 

from  another  of  the  rounds.  The  7'*''*’®''  P'-^otically  eon- 


same  period  in  19.3.3. 


go.  8.3  miles  1o  the  east.  \'ni  that  there  have  not  been 

Newkirk  Mining  Corporation  ,  .  .u  . 

uive.v  wnic.i  ,  .  .  ,.  ,  „  _ _  „/■  enough  warnings,  over  the  pas 

stage  of  this  '■'**■  Hireeling  operations  of  -  ' 

o)i..,ii..  Bandowan  Mines.  f<'"'  months. 


THE  OIL  MARKET 


first  of  these  composite  samples  M  Tel,... 

averaged  3.30  per  cent  copper  amj  "P  ''’‘P*'®'””*’"^-  N.  Fortunc  I  akCS 

the  .second  2.40  per  cent  copper.  I  The  fact  that  Exploration  Pro-  HanduraS  Optian 
Similar  good  grade  ore  showed  i  j''cts  has  decided  to  proceed  with  .  Tr  , 

in  the  face  .3.3  feet  north  nf  thetbe  .secondary  phase  of  the  deal  Toronto— New  rnrtur 


andowan  Mines.  f<'"'  months. 

— - - - -  The  biggest  obstacle  a  further 

1.  Fortune  Takes  copper  price  rise  would  have  had 

londuraS  Option  'O  face  was  in  the  fact  that  for - 

Toronto— New  Fortune  Mines  many  an  industrial  purpose,  eop-  u.innAi; 


Transaction!  on  Toronto  Stock  Exchange 

(Closing  giintittlAn*.  '!;».<•  1. 

Hign  Low  Ciu^e  dales  StocK  Hi 


tunnel  and  that  in  the  .3.3  feet  the j'nHicates  that  results  obtained  Ltd.  repnrt.s  that  an  option  ha.s  p^,-  j.s  priced  out  of  the  market  7finn7"'rnr7'  7 

orebody  had  widened  from  three  have  been  .satisfactory.  No  jess  been  tZ<'n  f  2.non-aerp  coPP^‘'  at  anything  much  higher  'ban 

to  six  feet  than  nine  maior  gossan  zones  and  Proppi'-v  iti  the  Republic  of  l^n-  ■’  ^  a  ‘5 - 

Previoiislv,  the  south  drift  was  5!  revealing  anomal.es  have  been  Huras.  Diamond  driUlng  is  pbn-  49  or  4,i  cents  a  pound,  depend-, 
run  for  fi5  fort  with  assay.?  at  in-  located  so  far  thus  fully  con-  oed  for  a^  stripped  showing  which  jns  on  a  variety  of  circumstances,  in.746  Baii^v  s^i  a  i4.mi 

lervals  indicating  an  'average  of  firming  the  aerial  survey  con-  f-xtends  .399  feet  and  rs  not  .vet  i-elative  shortage  of  , I'(1n  nJnU 7 

1.8a  per  eenl  copper  aci'oss  5  4  ducted  last  .summer.  One  parti-  delimited  a.  eithei  end,  .  n  ♦  *  4^  ♦  "17 

feet.  IPiaci..  The  option  provides  that  slummum  actually  preventen  that 

Shallow  diamond  drill  holes  are  pt’tenlial,  mea.sured  2.490  feet  and  SiOO.OOO  be  paid  for  the  property  metal  from  taking  over  even  I'l.ian  liriiaiia  .i.lxi 

being  run  from  surface  to  p,-o-  is  open  at  both  ends.  (:7!77(7'7  "^""7’^''  Im  ger  section  of  the  copper  mar-  f "j''”;-",, 

vide  more  information  about  the'  H  i.s  understood  that  Explora-  $4.000.0M  he  paid  out  of  piodiic-  :>s7's5(i ralnonh  '  .in 

nature  and  extent  of  the  mineral-  Hon  Projects  will  proceed  forth-  The  vendor  is  Inlmnalinnal  iiei,  i(incaiv,in  con  .s..-,n 

ized  zone.  iwith  with  a  detailed  diamond  Mining  ($,-  Development  Corp.  Of  course,  had  thi.s  shortage  not  ifi.y.ic  nil  i.amis  .inn 

- - -  drilling  exploration  nf  zone  num-  - ;;r7  7, - i -  existed,  speculators  would  not  'Junii  r.s”  oii''7(,  ('nn 

Barnat  Isf  Quarter  lon^he'7r(^'lnd^r1r"■Ll^17"^^^  Merrill  Island  have  dared  to  hid  copper  up  m 

Output  $372,947  !,  r— -p; - ,  Pushes  Shaft  Sinking i';"  ''™;' •;» 

rL„c,l.n  „  Shore  CMtrol  ,  Shar,  alnama  a,  .ho  fh*''™!,; iti'S .Ji 

Mines  Ltd.  for  the  first  quarter  For  Molartic  G  F  T’?"  . Pi'opn'ty  of  Merrill  Ne«  3  ork  Homestrart  ...in 

of  19.36  amounted  to  $372,947  from  ^  ftnaiuriic,  v*.r.  Poland  Mining  Corp.  Ltd.,  is  pro-  Copper  share.s  have  had  a  t.i.s.in  Cdn  Pl,  Pete  .-.tn 

.34.179  tons  milled.  Ouncp'd  of  gold'  Announcement  wa.s  made  ffl-  S''*'-"*""?  I’'  modest  reaetinn  which  as  was  toi  •( n5?  r-ansC'NaT  t  in 

recovered  totalled  .34,179  an  lowing  meeting  of  Malartie  Gold  a  vertical  depth  of  4.39  feet  „„  Z*'"*'- 1  men.  a.  lo,  t.anso  Nat  i..,n 

average  per  ton  of  $6.88  Kmer-'Fields  Ltd.  in  Montreal  during  its  way  to  the  1.999-foot  horizon,  be  expected,  was  mnie  Pt onounc- ^ ip^uc  ).,>n 

gency  Gold  Assistance  for  the  past  week  by  fjobert  C.  Stanley,  according  In  president  Roy  erj  m  the  prospective  mines  group  3S.s.(>7n (thambcrlain  .12 

quarter  is  estimated  at  .$88,999.  .Ir.,  lu  esidz'  of  Lake  Shore  Mines  '*’"  f,.  im  nndpr  than  in  the  established  producers.  i!inn  **Pni(>  .vi.v 

Operating  profits  at  the  mine  Ltd.,  that  Lake  Shore  has  acquired  Diamond  dulling  fiom  iindei-  ,  ,  ,  ,  .  j  ,  l(.7inc-  Alipnbrp  .20 

for  the  first  quarter,  before  prnv-  a  major  interest  in  the  former  ground  levels  will  start  im-  although  these  too,  at  midweek,  i.jnnr  cnrdasim  .(« 

iding  for  interest  charges,  depre-  com|>any.  mediately.  The  first  bo'*’  " had  slipped  back.  ■’■'’!'!’*?  ijraann  ,)i 

ciation,  pre-production  expenses  New  elections  tn  the  board  of  pul  down  from  foe  17.3-foot  level  'r,,rsriav  the  weakness  in  rnn^'Wir '  ua!  i  v! 

land  taxes,  and  exclusive  of  the  Malartie  Gold  Fields  reflected  this  to  investigate  ore  sections  indie-  •  '  ,  u  t  ■  ininmcon  Prak  ir 

Emergency  Gold  -Assistance,  position.  Members  of  the  board  ated  by  surface  diamond  drilling  copper  partieiilarly  on  thr  Lnnnon^  fi.ajsic  wrsi  Paia  .1? 

amounted  to  $2.3.244.  now  are:  during  the  past  year.  Metal  Market  had  been  generally  ii''  i''a  Pet  bin  ,i.r7 

Productmn  Z'”*''*’''  t  realised  to  be  more  than  a  mere  wXn  n'ml't^Pt.  (m 

eonsiderably  below  mine  average  C  ity.  .lohn  C.  I,.  Allen,  rnronto,  its  objective,  stations  will  be  cut  i,i.i.97,i  nuv»x  .4.> 

due  to  the  lower  grade  of  ore|.S,  .1.  Bird,  Toronto,  D.  H.  Me-  to  permit  diamond  drilling  at  Hay-to-day  fliictiiation.  ;7'(!i9!)  Ft  Pen  Hey  !|7 

encountered.  Dougall,  W.  C.  Cochrane.  Toronto,  levels  below  the  current  devel-;  The  slock  markets  responded  as  14.74-Z'arsn  ,l.in 

i  Drifting  has  commenced  on  the  George  Adams,  Toronto  and  J.  oped  levels.  was  to  be  expected.  Noranda  lost  3  i,Mi?^r)«  ‘a"’  ^iln 

1,699  and  2,209  horizons  of  the  George  Boeckh,  Toronto.  i  - — -  u,if  ,  s.Rsn  no  ex  si 

nrw  lower  levels,  and  detail  dia-  At  a  subsequ'^nt  directors’  meet-  IMONTGARY  DRILLIN’G  points  In  $a7.  int  Nickel  hair  a  Plain*  v..2^ 

mond  drilling  to  outline  the  ore  ing.  new  officers  of  the  company  Toronto,  —  Montgary  Explora-  point  tn  Others  on  the  los-  47.noGr  Sweei  Grass  i.in 

zone  will  commence  shortly.  were  appointed.  These  were:  R.  C.  lions  Ltd.  reports  that  diamond  ,i(jp  „.ere  Falconbridge  at  $37  nz  mo  H[(h"‘rreM  "'44 
Drilling  front  the  9.30-foot  level  Stanley,  Jr,,  president.  J.  G.  drill  hole  No.  34.  put  down  from  rh.v,  fjo  Mnci  nf  utolis*  Higbwond  m 

for  the  downward  extension  of  Boeckh.  vice-president  and  M  C.  the  ire  at  the  rompany's  Bernic  ‘vio  1  ni  s.m*  Homr  Oii  a  n.M 

the  No.  4  zone,  north-west  of  the ,Maddigan,  secretary-treasurer.  It  Lake  property  in  Manitoba,  re-  fh»  prospect  coppers  declined  al-  ?'?Z5u'’7''  I'Z'ZIl 

shaft,  returned  an  intersection;  is  anticipated  that  a  major  policy  I'JrneH  82'>2  feel  averaging  2.89  jhnugh  generally  speaking,  the  1,240  re'wn  -'  nn 

oi'  tn-feet  having  a  cut  grade  of  statement  will  be  made  shortly  per  cent  lithium  oxide  between  ...  ''  .  1  a  *  i  ’.tio  lupiter  2  so 

[0.50  oz  i$17..30)  per  ton,  jon  the  company's  future  program. ,  187, ,3  feet  and  259  feet.  flosses  were  comparatively  moaest.j  jj.r.j  Kmv  oti  2  ,40 


larger  section  of  the  copper  mar- 


111.746  Baile.v  .Sal  A 
I.I4.S  1)0  pr 
11,620  Band 


67.703  r<*le 

7..530(’rI  Krt 
('Hinorth 
lOOt'alvRn  <‘on 


Barnat  1  st  Quarter 
Output  $372,947 


?.2:»  1.60  1.00. 

l.OO  .75  .0.5 

3.. 33  2. fifi  3.05 


0,320  C  Homesffad 
•s  have  had  a  73.fi59  Cdn  pl  Pete 
,  .  ,  700  C  Willistnn 

which,  as  was  loj  3.021  Can*o  Nri 

s  more  pmnounc- ^ 
etive  mines  group  3R5.fi70 ChambcilRin 
blished  producers.  1.100  Com  Pete 

too,  at  midweek.  “*;,; 

L  .5.400  r  Drason 

2.933  C  Hast  (  rest 
the  weakness  in  2.t,6.->o cnn  Mic  Ma» 


6,700  Dome  Kxpl. 
13.5.075  Duvex 
244,100  Kl  Pen  Hey 
14.745  Fargo 
.525  Gen  Pete 
1 .650  Do  A 
4.fi80  Do  ex 
1,6.55  Gr  Plain*  De 


.7.5  .72  .72  •  18.66.5  Liberal  P^te 

.25  .24  .21  2R6.116  Lomega 

.43  .40  .43  20,300  L  I  Pete 

l.’fi  I. HI  1.28  .5..380  L.vn\ 

.17  .ll’v  .17  17.400  Marigold 

16.00  15.00  1.5.37  3,935  .Merrill  r*‘le 

H. no  J3.,50  13. .50  1.3.5.00:1  Midcon 

30.00  23.62  29.87  70.68.5  Mill  City 

2.18  2.25  2. '’.5  4.300  Nat  Prte 

.17  .16  .16  108.4,3.5  N  Bristol 

1.36  1.25  1.35  17..32.5  New  B  Pom 

3.2ti  1.00  3.0.5  891  N  Conrord 

1.58  1.40  1.41  47.8.55  N  ('onlinent 

2.5.50  25.12  2.5. .50  1.5.100  .\c\v  Delhi 

.50  .40  .4.5  J  12.310  \  Gas  Fxpl 

5.50  .5..50  5.50  aM9.5.610  N  Mighridge 

.1.60  3.2.5  3.30  70.800  .N  .Man  Ga* 

2.25  1. 60  1. 90.  6.180  \  Superior 

I. 00  .75  .95  MOO  Norrion 

3.35  2.88  3.05  159.416  .\orpa\ 

.6.5  .60  .60  16.800  NC  Oils 

8  55  7.91)  7.90  710  Do  wis 

.7a  .61  .61  25,000  North  Trin 

.75  .6.51  i  .67  4no..5H7  Oil  .Srlerf 

6.. 50  .5.85  6.25  |  22.100  Okalla 

2.30  2.1.5  2.21  1  12.930  Pac  PeiP 

•MO  2.85  2.95  1 236,550  Pathfinder 

2.80  3.20  3.20  2,633  Peace  River 

1.. 50  1.41  1.50  2.600  Peruv  OiL* 

?..55  2.10  2.14  !  1;M.;I50  f»rtrol 

1.50  4.00  4,25  4.950  Ponder 

.52  .10  .47  5.09.5  Prairie  Oil 

2.26  2.15  2.15  116.400  Hecf  Pete 

5.1.5  3.00  .5.00  22.264  Rio  Palmer 

.20  .18  .:»0  1.2.53  Royalite 

.10  .3.5  .35  ’  21.700  Sand  River 

.11  .10  ,10  17.195  Sapphire 

.80  .7.5  .78  1120,000  Do  deb* 

3.55  3.15  3.5.5  16.510  Scurry-Rain 

.18  .11  .1.5  30.125  Serur  Free 

.I?'«  .lo-''s  ,12'«  14.100  .Souri* 

3.67  3.15  3  10  12,422  South  1.  Oil* 

1.70  1.60  1.62  144.600  Spooner 

8.10  7,60  8  03  3.731  Slanwell 

.4.5  .12  .42  ,  87.300  Surely  Oil* 

.17  .r*'a  .15  17.8:13  Tandem 

,3.10  3.15  .3.20  9.100  Tex  Ca’gary 

6.30  6,00  f  .00  I  34.949  Tran*  Fmp 

6.00  .5.75  6.00  '  202.765  Trans  Era 

64  .4.5  .19  I  22.100  Trend  Pete 

43.25  42.50  43.00  j  48.749  Triad  Oil 

1.50  4.40  4.10  i  60.160  t’n  Oil* 

IL’5  n.on  11.00  I  2.600  Vulcan 

.44  .40  .42  l,.5fl0  We*t  Ma.vgiH 

..53’  .14  ,41  40.223  West  A*hley 

13.62  13.12  13.50  40,065  West  PecaHa 

13.50  12.7.5  12.7.5  H..500  Pn  B  Avt* 

11..5n  11.12  11.37  ,  175  \V  Lea.ae 

5.00  4.70  5.00  13.073  WK.arn 

2.80  2  6.5  2,65  '  24.400  WiTrirh 

2.50  :..38  2.47  3,2x37.DlIhousle 


2.7.5  2..53  2  71 

17.37  16.75  17.00 

M9  1.2x5  1.39 

•n.OO  9. .50  9.85 

2.10  ?.21  2.25 

2.18  l.ai  i.o', 


,3.10  3.15  .3.20 

6.30  6,00  f.OO 

6.00  .5.7.5  6.00 
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1  .5614  Do.  Pfd.  24*' 

'  .25  Arad.  Atl.  Suf.  ’  11 

'  .60  Do.  ‘A’  I  25  I  22» 

'  1.25  Do.  Pfd.  ,  106»/a  104 

.10  Agnew  Surp.  81*  7 

Do.  Pfd.  i  lOU  V 

.Algoma  Steel  i  132  {  93 

..55  Aluminium  I  133^:i  100 

.25  Do  1st  26«'4  24» 

1.31  Do  2nd  ’  .52*4  .50'^ 

100  Ang.  C.  r.AP.  '  .5112  43^ 

1.40  Do  Pfd.  I  54  52 

..10  Anglo  Nfid.  IIV:  n», 

.60  .Anthcs'lmp.  j  28'*  24' 

.Arran  Corp.  (  .80  ,18 

.20  .Argus  Corp.  2.V2  211: 

.60  Do.  2nd  Pfd.'  A/'c,  53 

.25  Asbesto.'s  Cp.  4.5  ,  40 

..10  Ashdown  A*  13' 2  13> . 

2  .16  Do.  B'  14' 2  12'-. 

.25  Atlas  Strri  |  28  I7':j 

.17’2  Auto  Klertrif  13  lO'^ 

.12' a  Do.  Pfd.  10' a  loi. 

.  Auto  Fabrle  6' 4  5 

.  Do  *B*  1.25  1.00 

RARCELO.NA  x9  x7 

.50  Bates  A-  Innes  10  10 

2.00t  Bathurst  A'  65  62*.^ 

1.25  Do.  B’  j  46  401 2 

.20  Beatty  ?*'*  63* 

Feld.  Cortif.  9'*  7 

.41  no.  Pfd.  .  15  IP* 

Belg.  Store*  1  , 

.50  Do.  Pfd,  j 

ion  Bell  Tel  I  51'i  48 

Rirkle  Seagr.  |  .3.*  .35 

20  Biltmnre  Hat  8  6-*» 

.50  Do.  A’  ^  I4'.a,  !2'a 

Rhie  Ribbon  in  \5 

Do.  B’  3.5  I  .12'* 

.25  Brantfd  Cord,  19*/a  18 

Do,  B'  l»'a  US 

Brazil  8 

3.00  Do.  Pfd.  1  x38  x9n 
.72' a  Rrid.  A  Tank  50  48’ 2 

Bright  16  15 

Do.  Pfd  20  20 

.30  B.A  Bk  Not*  33  .10 

.42' 3  B.A.  Oil  45*»»  .15 

2.37  B.C.  Eler.  4'»4  136  100 

1.13  Do,  4' a  .53' 2  49'* 

2.00  Do.  4  I  9.5’ 3  90 

1.25  Do.  5  J  .5.5  .50' 4 

1.06'2  Do,  4’*  {  .51'4  47'7 

.25  B.C.  Forest  20  I6 

.37'a  B.C.  Parker*  17  15 

Do  B'  1.5  12' 7 

,60  B.C.  Power  41  36i .. 

100  B.C.  Trieph.  .52  47*? 

.2.5  Brown  Co.  24*2  17"* 

.30  Briirk  A’  14' a  12 

Do.  R  5.00  4.00 

,90  Building  Pr.  ^0  35 

1.00^  Burlington  Stl  .10' 2  28 

.65  Burns  H  11' 2 

.11  Rurrard  Dryd.  9  a 

Butterfly  Hos.  3..io  3.2.5  . 


.40  CALDWELL 
.75  Do.  1st  ; 

.40  Do.  2nd 

2. .50  Calg.  Pw  Pfd 

Canada  Bread 
1.25  Do.  Pfd. 

.25  Can.  Cement 
.32' a  Do.  Pfd. 

Can.  Cr.  Stone 
.30  C.  A  D.  Sugar 
.10  Canada  Foils 
.1.5  Do.  A' 

..17’a  Can.  Forging 
.75  C.  Iron  Fdr.s . 

Can.  Marhiy. 

.50  Can.  Malting 
.7,5  C.  Packers  .A* 
.75  Do.  R' 

1.60<  C.  Perm.  .Miar. 
2.20  r  Safewy.  Pfd. 
.50  Can.  Steamship 
.31'*  Do.  Pfd. 

20  Can  Vinegar 
1.00  C.  WireACable 
.75  Do,  B' 


4P4  40'a  41 
25  24‘'*  24»* 

i2u  in4  11'* 
23  22Aa  22'* 
105  104  104 

7«,a  7'‘4  Tta 

9"*  9''4  9''4 

112  110  HO'* 

133Aa  121'/a  133'a 
243*  24'/a  24' a 
.50’»  .50'a  50'ii 
49  48' a  49 


21'*  243*  24'* 
.56' i  .56*4  .>6'* 
44  42  433* 


28  26' 4  27'* 

1.1'*  1.3’*  13'* 


9.74?  2.06: 

2,222  27.04: 

950  27.04: 

85  0.68 

70  4.72 

935  9.08 

21  2.17; 

5,125  0.87: 

17.826  11.221 

135  I5.96t 

3.025  16.74 

510  0.75 

185  0.25 

11.01.5  0.77 

3.81 1 

2.930  0.51 

2.33.1  0..51 

73.5  0.16 


25.316  I  5,11: 
lOx  ! 


GATINEAV  P  i  .12  | 
Dn,  .5J-3r%,  j  115 
Do,  \  112  • 

Gen  Bakeries  |  7  . 

Gen.  Dynam.  1  66'.a 
Gen.  Motors  |  49 
Gen.  Produri*  .19'2 
Gen.  Steel  |  1I'« 
Do.  Pfd.  ■  99  1 
Coodyr.  Tire  ;  170 
Do.  Pfd.  i  .53  I 
,  G.  McKay  ‘A’  |  8'* 

I  Do.  ‘B’  ;  lo's 

Grafton  A'  '  17 
Gl.  I.ake.s  Pap.  .56 

I  Gl.  West  Coal  13 
1  Do.  B'  10'* 

Greening  Wire  .5.00  ) 

1  Guaranty  Tr.  ‘'I 

Gurney  6.00  : 

Do.  Pfd.  37 

Gypsum  I  66 


29' a  30 

1  no  llO'i* 
108  108 
I  6<*  6'* 

59  61 

43  43 

37  37 

10  10 
95'*  95'* 
160  160 
.50  50'  4 

7'  a  7'* 


1.489  7.46:  .50  .12^3  Do.  Pfd.  I  11  IOL7  4.8 

90  0.35:  .28  .14  Third  C.  Inv,  '  7'*  5^* 

160  ,  o.lO  .45  Tip  Top  Tailor,  ,  . 

1.750  o.60d  Tooke  Bros.  ;  .7,5  '  .75  , 

6.56  fl.24d  Do.  Pfd,  ,1..50  1.25 

991  j  1..55;  .80  .20  Toronto  Kiev.  ;  17  15'*  4.7 

7.5  ;  2.5.5;  1.40  .70  Tor.  Gen.  Tr.  1  40  .17  .1.7 

12-5  I  0.97:  1.00  ..50  Toronto  Iron  25  215*  4.0 

50  0.97:  LOO  ..50  Do.  *.A*  24I4  21'»  4  3 

I"  1  4.88  .5.00  2. .50  Tor.  Mortg.  113-'*  113'*  4.8 

195  I  3.70:  2.40  1.20  Trad.  Fin.  ‘A’  44' a  41  5.7 

8.50  .5.5, 7IJ  2.00  1.00  r>o.  .5'*>-  49  45  4.4 

300  ?.i>6r  ,  Tians  Mount.  .58  44'* 

17..53  7.00  3. .50  Tiirk'l.  Tob.  Pf.  1.56  1.50  4.8  , 


lOf*  1944  104* 
6  5*.a  5'.^ 


4.817  , 

270  I  o.67{ 


TMDN  ACC.  '5..50  ;4.2.5 

..10  Do.  Ptd.  i  9  8 

.70  -^'nion  Gas  ,51  16 

I'niled  Amuse.  8  7'. 

.75  I'nil.  Corp  ’.A*  .10' a  29 

..50*  Do.  ‘B*  23-'*  20 


5.5  64  63' 4  64 

4I'a  41  41 

5. .5  7  6.'*  63* 


4.2  49  48  48'* 


16-'*  15  5.0 

S'*  8 

10' a  10' 2  4,8 
.36  I  30-'* 

31  29  4..1 

.58  1  .51 


16  16 

5.4  20  20 

33  33 

2.2  41  18"* 

4.5  102  too 

4,4  .50.'ii  50 

4.3  91  90 

4.9  .50' a  50'* 

4.4  48  47<a 

2.9  18  17'* 

4.4  16  I5'a 

1.1  12' 2 

1.1  .19' a  18’ a 

4.2  40  47-'4 


4.7  .18’ a  17’ 2  .18 

5.2  79  29  29 

4.6  It  n  11'; 


1.75  1.0.51 

o.:i  .10 

1.71  1.50 

6.68  1.60 


11'*  11  II’* 
24'3  24'a  34’a 
46  43  45 


94’ •  89' a  93'* 
179  127-'4  I7a'*4 


37-‘*  16'*  17' • 
341  716  240 

47*2  46'*  47'a 

.17’*  .16'*  17 
12’ 2  17  12’ a 

1.*»  3  42' a  4'»'a 
60  60  60 


24' 2  x.M’a 
13’«  12  * 

105  10.13* 

3.7.5  1.15 

X.58  x,56 

35' a  11 
32=4  29»4 


14  (  .  14'*  11 


16  16  16 
27’ a  26'*  ?A\ 


4i’i  ii'i  ir 

16-'.  ,1.)'*  .15' 

89-'*  89'*  fiO', 
99  99  99 


9.84  1  no  CDS  ARENA  95 

1.02d:  Cdn  Bakeries  6'* 

5.51:  1  25  75  Cdn  Brewer.  33' a 

2!. 18-  .67  62’ 2  Do.  Pfd.  13' 2 

2.55  17.5  ,69'2rdn.  Bronze  12 

60  12:  5.00  2. .50  Do.  Ptd.  105  1 

7.72  2  00  1.00  Cdn.  Canneis  17’* 

0.95:  7,5  .15  Cdn.  Celanese  71’ a 

.1.89-  l.oo  .25  Do.  «t  Pfd.  21 

i  an:  1  75  .4.1’*  Do  1'*  Pfd.  17 

C  rhem.ACel.  11  » 

0,^0  C  Converter*  4. .50  1 


Cotton  17 

Do.  Pfd.  I  9 
Cdn.  Dredge  7, 5*', 
2.5  r.  Fairbk.-Mse.  28' 
Cdn,  Food  4.50 

Do.  Pfd  6.5 


0.95:  7,5 

.1.89-  1.00 
l.ao:  1*5 


33' a  10'*  4  6 
13'  a  10' 2 


■'0  20  70 

14’*  14  .14 

10’*  10  10', 


2.60-  1.00  .2.5  r.  Fairbk.-M« 

0.09-  Cdn,  Food 

7.80  Do.  Pfd 

0  82:  Do.  A’ 

11.84.  6.00  7,00  C.  Gen  Klee 

1.60:  1.28  73'  C.  Gen.  Inv 


0.73’  .45  .10  C.  Indus  Ltd  24  71 

138.84.  1.75  1.87’ a  Do.  Ptd  9,5  91 

5.03  400  1.00  Cdn  Ingersoll  91  85 

0,74  .60  .50  C.  Int.  Inv  Tr.  x22  xl7' 

4.76J  ..50  Cdn.  Locom  41  ?t 

0.22:  .06  .06  Cdn.  Afarcnni  6'*  v 

1.30:  57'.^  15  Cdn  Oil  24’*  19 


1.30:  .57',^  .15 

35.07:  8.00  4.00 

35.07-  5.00  2..50 

35.07:  4.00  2  00 

2.95.  1..50  .75 


24’*  19-4  r.5 

165  160  4.5 
107'3  100  4.7 


OJ71  1.47 
0.31 

M8  .20 

3.68  70 


no  Do  4^^ 

75  4  dn.  Par  R1 

Cdn.  Pet.  Pfd 
C.  P.AP  v'ser. 
Cdn.  Sail 
(  dn.  Silk 

15  Cdn.  Tire 


?7.87;  A.OO  1.75  C.  CtiUtie*  P  104'/2  101 


2.58  1..5n 

2.32d 

r32d 


4.4.1d 

o.34d  .. 

0  47d 
.1.19 

7.19 

o.iJdt 

1.02  I. on 

1.511  17' a 

1.19  1  no 

0.911  ,75 

1.03 : 

8.43:  V75 

2.06  1.55 

2.68;  1.25 
1.29d 
1.94d 
0.10 

0.66:  .80 

?.09.  I..50 

1.48  MO 
1.48  MO 


2.90.  6f» 

6.29  2.00 

1.50  .57’.' 


.75  Cdn  Vickers  19  .lO'j  .1.8 

r.  Wallpaper  lo?*  lO'a  . 

Do.  ‘R’  lO’a  to 

C.  VAe.s'.  Lbr.  17  14' 2 

.50  r,  WesCshe,  52' a  41 

.30'  Catelh  A  28  27' 2  2.0 

.5.5  Dn.  B'  40  37 

.70  Charter  Trust  72’.*  6i 

Chaleo  .Steel  4  50  1  (Hi 

Do.  Pfd  6  5 

.50  Chat  Gat  13'*  17 

Circle  Bar  2. on  2.00 

Do.  'A*  .4.75  4.50 

..  ,  CL  Neon  A’  1.00  .'..70 


Do.  Pfd 

.  Corh.  Dunlop 
f)o.  'A 

t  ock'ihutt  F  m. 
rs  (oghlin.  B  1. 

,  13'  2  Comb  Footer. 
.2"  4  ond.  N'P'- 

25  Cons.  Baker. 

(  .  Diversif. 
Do.  Pfd. 

.95  r.  Min.ASmell. 
.75  f  Cons  Paper 
(  ons.  Press 
Do,  'B‘ 

Cons  Textile 
40  Consum  Gas 
.1?'2  Cons.  Gla'-s 
Corbv  A* 

Dn.  'B’ 

.17'  2  Cosmo* 

0.15  Craig  Bit 
.15  (rain 
.50  Crown  (  ork 
.10  (town  Trust 


20  20  79 
,14' 2  11  11 


101  100  10;”  a 

94  91  94 

M'j  14'*  11'* 

28  27  27'*4 


105  105  105 

101'*  loj  loj 

.19  17' 4  19 

lO’a  in  10 

17  17  17 

49  in  19 

27»-2  77»a  77': 
.19  19  19 


..50  HAHN  BRASS  31 
.40  Do.  ‘A*  If 

*  .22' a  Hamil  Cotton  16 
..10  Harding  Carpet  8 

.12'a  Hart?  to 

Hayes  Steel  '  .36 
.50  Hendershot  P.  31 
.45  Hindf  A  Daurh  58 
2.5  Horner.  Frank  11 

1.00  How.  .Smith  48 
I.Ofl  Do.  Pfri,  50 

1.50  Hubbard  Felt  70 

1.25  Hudson  Bay  \f.  72 

Huron  A  F.rie  42 

.40  Hydro  Elect.  II 
Huskv  Oil  j  n 

lAfPER  OIL  I  47 
.27’ i  Imp.  Tobacco  I:” 
3"r  Do.  Pfd.  7 

.62' i  Indus.  .Accept  .  59 

M2'3  Do.  %V2  102- 

.25  Ingersoll  I  8' 

Inglis.  .lohn  Li- 

Inland  Crmenl  18' 

..15r  Intercity  Rak. 

.40  Inter  Bronze  11' 

75  Do  Pfd.  24’ 

t.:’0f  Infer.  Afetal  46 

2.25  Do  Pfd  105 

2  00  Int.  Mill.  Pfd.  95 

.6.5  Inter.  Nickel  94' 

.150  Do.  Pfd  IIP 

.25  Infer.  Paint  6 

.85  Do.  Ptd.  ■’1 

.75  Inter.  Paper  117 

100  Do,  Pfd 

JO  Inter.  Pete.  40' 

170  Inlet.  Power  245 

.40  lot.  rtilities  47' 

.70  r>n.  Pfd.  4.5' 

..50  fnfrrpro.  Pipe  .17' 

Inter.  Ctilitics  n 

1. ’0  Inxest.  F'oiin.  4’ 

1.50  Dn.  Ptd.  61 

75  .LA  At  AH  A  P  S.  28’ 

1.50  Do.  Pfd  lOK 

100  .lohns  Manv  85 

.60  .tournal  Puhl  18'; 

.25  KELVINATOR  ,  17 

.60  i.ARArrs.  .1  ’  ^4 

1.7.5  I..  of  Wood*  Pf  144 

60  Lamberi  \'  17 

.60  Do.  R'  VI 

I.ang  A  .Son  25 

Langles  Ptd. 

.’5  Laura  Secord  21 

.15  lam.  Arrepi.  11 

.15  f>o.  B'  21 

Lawson  .Innes  71 

Do,  Ptd.  I  2Pa 
.45  Lewis  in 

.37’ a  Loblaw  'A'  >7'* 


1.00  ..50  Lowney  ,  24  |  21-'*  4.5  22  21' 

2.00  .MarKIN.NON  S  42  39  .  j 

5.00  1.25  Do  Pfd 

I.001  1..5n  AfacLaren  V  lOfl'a  85  .1.1  97  96’ 

50  .1213  MacMillan  ’.V  44-’4  19  7.8 

1.00.  .40  Do.  ‘R'  48  41!*  2.2  46  44 

1.00  .75  .Mailman  78  20  1.6  27  27 

5.00  1.75  Dn.  Pfd.  lOfl's  94  5.2  96'*  96' 

9.00  6  00  Man  .Sug.  Ptd  H’l'*  loi’*  . 

1  30  .50  Map.  Leaf  Gar  21  20  19  *  19* 

50  Map  Leaf  .Alill  10  R'*  5  1  9' *  9' 

500  5  5ft  Do  Pfd  ln.1  99' a  4  8 

.6ft  .1.5  Massey  Hams  9'*  8  7  1  8'*  8 

3.17'a  l.P'a  Do,  Ptd.  104  98  4.8  100'*  98 

.75  .rs  Maxwell  7' 2  6 

.60  .1.5  McCabe  Gram  21  13‘*  3.1 

60  .:»ftr  Do.  B’  ’ 

l.  ’ft  ..10  .Mc('oll  Front.  50  !  41'*  7.5  49’ ■  48' 

4.00  2.0ft  Do  Pid.  lOft  97  4.1  97  97 

Melrheis  6.ft0  5, no 

.70.  .Iftr  Do.  Pfd.  12  It  I  ..  11  11 

Morciiiy  Chip.  10  i  ••  1 

1,00  Mersev  Paper  27.5  iSft  j  .. 

.87'3  Me\.  Light  18  I  14  '  I  1,5'*  1.5-' 

100  I-)o.  Pfd.  I7'3  ip*  ..  I  l‘"3  12 

.17  .05  Mica  2.70  1.75 

.’0  Milton  Brick  ,5. on  ,4.15  4.;,ft  44; 

1.20  .70  Mm.  A  Onl.  42  32'2  1.6  IS'*  37’ 

I  25  .62’2  Mifchfll.  J.  S. 

.75  .25  .Mitchell.  R  'A'  14'*  IP*  5.9  11'*  13 

Dn.  'B'  3.50  2.50 

1.00  Atodern  Cont  la  I6  6.1 

1.00  ..50  Mod.  Com,  '.A'  17'j  1.5'2  .5.7  L5'2  15'; 

l.-IOi^  .30  .Mnlson  'A'  '’8  2,5  5.1  iR'.j  25 

l.lOr  .,10  Do.  R  27  35  4  8  ?6  25 

Monarch  Knit.  ^’3  .5'* 

Do  Pfd  .5.»  4.5 

**.00  Mont  Mtce,  41  '  in 

1.00  .50  Mont.  Loco.  IS'*  IK'*  5.7  17'*  16.', 

2.00  Mont.  Refrig.  18  35 

1.4ft’  .90  Moore  (iorp.  49  1ft  3.5  47'*  46 

75  18**  H.  Morgan  25'*  22'*  .1.3  75  ‘'5 

4  75  M9  Do  pfd  105  103  4.6  1041*  103'; 

Morrison  Bras*  7  .>'*  6'^  ri^ 

.80  .60  Mt  Ryl.  Rice  ,  P's  11  ,  .  | 

.70'  .1.5  NAT.  DRI  G  LT*  ll',  .S.7  '  1  »V*  l>», 

.60  ,15  Do  pfd  H  '  11-\  4.8  12’ 2  12': 

6ft  ..1ft  .Nai.  Grocers  27^*  22  1.0  22' 2  23': 

1.50  .75  Do.  Pfd.  28*2  26';-  5  6  27  27 

.16  .16  Nat,  Hove  ‘B’  6»*  4.'*  .5' a  5 

2.00'  .7.5  Nat.  Stl.  Car  14  28  6.4  31  30 

1.40  .60  Nat.  Trust  44  39?*  3.3 

1.20  ..1ft  Nfld.  Tjght  48  37  ?.7  48  46 

2. . 50  i..5ft  Niagara  Wire  5ft  41  5.1  .5ft  49 

2.0ft  .50  Nnranda  64'*  51'2  1  4  62  .57 

2.75  .68  .Nor.  One.  Pw.  53  .50  5.2  52  52 

1.. 5ft  .50  OGILME  I  52  |  11' a  1  6  42  iC  -j 

7  00  1  75  Do.  Ptd.  16ft  1.58  1,4 

M.5»  .65  Ontario  l.oan  >8' a  27',2  3.9  ’’S' a  ■'8' a 

LlOf  .90  Onf.  Steel  *7'*  '•I  5.1  26  26 

.  .  Orange  Crush  1.4.)  3.25  1  .. 


5. .18  1.0ft  1.50  I'niled  Fuel 

L.14  LOO  Do.  ’B* 

1.08  l.oft  ,2.5  I'nited  vStl.  (>. 

VAN-ALLOYS  1 
4.16:  I.OOt  2.00T  Viau 

1.08  ..50  .12' a  Virernv  'A'  [ 

1.19  1.75  .31'*  Virg.  Dare  | 


5.1.A  5.15  5.15  -.10 


lO'-a  21'*  •  ’* 

.59='*  60  »,3 

28-' 4  28'*  —  !’* 

1,5«.2  16'*  P* 


0.52  ..55  .2.5 

6.70-  4.00r  1..50 

0.4.5d  .10  .10 

1.29  .50  ..13 

2,18'  1.70  ..in 

2.79;  1.00  .30 

7.09  LOO  i.nn 

17..15  2.00  1.00 

21.09  1.40  .70 

0.96  ...  .17' 

0.96  .12' 

26.85;  4. .50  1.12' 

0.29  .12 

0..5a.  ..50 

0.59d 


2.5  WABASSO  r. 

.50  Walker.  Hiram 
10  Waterman's 
.13  Wateroiis 
.10  VAesteri  1 

30  West.  C.  Rjew. 
no  West.  Grocers 


14'*  IP 
3.50  2.50 


1.90  I.nn 
15' 2  X3l  4.6 
38  14  5.0 

40  33'<a  1.9 

3.00  2.30 

1.75  l.(H> 

6'*  5 

23'*  20  3.8 

33‘a  10  4.9 

17-4  16'/;)  6.4 


17'*  17'*  17'* 
12'*  H’a  1? 
10'*  10'*  1ft'* 


.16'*  34',3  34'.2 
.19' a  37  .18' a 

2.5ft  2.50  2..5fl 


15.4,59 

9.927  1.72- 

50  28.34 

2.91. 


•  .42-  4,00  4,00  Crows  Nest 

4,26  2.10  .90  Cr,  Zellerhh. 

21.07  .vnn  75  DAVID  FR 

0  06  Davis  Leather 

1.58:  Do  B  .1 

3.54-  l,70r  ..3ft  Djit  Scagr.  1 

1.3o  7ftr  40  Tiom  Bridge 

1.9Sd  Dom.  Coal  Pfd. 

0.95  .80  .40  Dom.  Corset 

0.09  Dom  Dairies 

2,05  Do.  Pfd 

3,70.  20  Dom  Elccir. 

2,81-  1.00'  Dom,  Engineer 

0.84  .40  ,10  Dom  Fabric, 

1.94  ,6.5  .40  Dom  Fdry. 

T9.81:  4.50  2.25  Do  Pfd. 

4.. 10'  L6?'.a  70  Dom,  Glass 

7.74.  .70  .15  Do  Pfd 

1.12  Dom.  .Magne.s. 

2.47.  2. nor  .40  Dom.  Oilcloth 

1.02  i.no  Dom.  Scriiish 

4.90  '..50  .K"3  Do.  Pd 

8.. 50  .5  not  2.00  D.  Snuaie  Cp. 

1.39  I  00  .50  n.  SlI  A  Coal 

2,14  90  25  Dom  Stores 

0.36  .40  .25  Dom  Tar 

6.25  1.00  .;»0  Do.  Ptd. 

0.14  .40  .30  Dom.  Textile 

15.60  7  00  3.50  Do.  Pfd 

2.23d  Dom  Woolens  7 

DonnAMudge 

?.9P  1.40f  .)5»  Donohue 

3.43:  Dow  Brew. 

0.86  .50  .10  Dupont 

16.97.  3,73  1  87J.2  Do.  Pfd. 

ft. 40  .  .  K  KOOTENAY 

8.70  Do.  Pfd. 

ft.j3  Eastern  Steel 

2.7a:  ..5.5*  .35'  Easy  Washing 

1.6.1  l..50r  .25  Econom.  In\. 

7.69  1.00  .2.5  F'.ddy  Paper 

7.34  1.2.5T  .2.5  F'lectrolux  I 

1.431  .40  .20  Fin.  A  Heal. 

.7.5f  .85?  F:quitabJe  Life  i 

0.43  1.05  .52  Estabrooks  | 


PAGE  HRSV  92 

Paion  Mfg.  10 

Do.  Pfd 

Paul  Serv.  S.  6 

Pembina  35 

Do.  Ptd.  53 

Penman’s  j  26 

Dn.  Pfd.  117 

peoples  Credit  21'* 

Do  Pfri  103 

Photo  F^ng.  44 

Powell  Riier  67'* 

pftwer  (  orp.  iR’’* 

Do.  Isl  5"i 

Do  2nd  I  73 

Pres,  Mpial  ;  !>«'*  19  V 

Price  Bros.  [  69'3  50 

Do  Pfd  100 

Prox .  Tran.S.  j  14'  * 


.1,3  92  89  ')ft 


23' 2  14  13' a  13*'* 

50  4.8  51  50  .50 

21'*  1  9  26  21  25 


2.9  69' a  66' a  69 

4.0  98  98  98 

,  1?'2  12’j  t2'a 


6ft  QCF'.  POVVER  10'*  ■'8'  a  4.0  »9'.3  !9'.a  !9' a 

.15  Quebec  Tel.  2P*  20  2n'a  20'*  20'* 

.lOr  Qiiinte  'A'  j  IP*  10  6  5  , 

70  RAPID  GRIP  10  7'*  I  9'*  9  9 

.30  Reitmans  40  1.5  39  .19  19 

Riverside  Silk  12'*  9'*  . 

Do.  B’  3.65  3.10  .  ' 

.20  Robertson  Mfg  21  20  2.0 

1.00  Do.  Pfd.  22  20'/2  .  21'*  2P*  ?P* 

.20  Robinson  Little  12  lO'a  |  11’*  M  U 

.25  Do.  Pfd.  It^’*  14  {  .  I 

.20  Rnlland  P.  'A'  M'/?  17'/a  ’  21  20'*  21 


22  22  22 

.1.8  18  .17  17 

35  .1.5  15 

1.8  ■y.OH  28'/a  28'a 

4.1  93  93  91 


19  ■  t7'.a  3.? 

37»*  .15  4.1 

68' 2  .59’*  1.5 

I.V'*  I?-'* 


17  .16' a  16' a 

64'*  6,1  631,3 

l.l'/a  \V>7  LTa 


,  EAM.  PLAY.  I  22  ,  l7'-2  8.4  19  I7'j 

I  Fannv  F'armer  :  25  .  22  6.0  24  23^* 

Fed  Grain  :  38  ;  .10'*  .12'4  -11 

Do  Pid.  I  2V/i  27*4  ,  30  .10 

Flee'  Aifg,  12.00  l..in  1.40  1.30 

Fold  Motor  ‘C’  .58*4  54'/^  '  .>8^4  56 

Ford  Motor  !  137'/a  120  J.J  124  121  J 

Dn.  B’  140  140  .  . 


Ford  Motor 
Dn.  B’ 

Foi  Power 
F'oundat.  Cn 
Fraser  Co. 

I  Freiman 
I  Do.  Pfd. 


24'*  1.0  !6  25-''4 

.11'4  3.8  36-‘’4  16 


.  1  17.71 

1.900  !  ,  nj 


685  j  2.22 
9.5  .5.89: 

15  (  0.02 

t.un  I  0.63 
t.56(i  I  1,68 
1.622  0.64 

1.8U 

152  7.1.31 


I  Dn  Ptd.  I 
I  Rnvalite 

Do.  Pfd.  I 
Russell  Ind.  J 

ST.  LAW.  CP 
.SI.  Law  FI.  Pf., 
Sangamo 
Sarnia  Bridge  1 
.Scarfe  (Jo.  | 
Scythes 
Shaw'inigan 
Do.  A’  Pfd.  , 
Do.  ’B’  Pfd.  ' 
Sherwin  Wms. 

Do.  Pfd.  I 
Sicks  Brew. 

Do.  V.T.  : 
Silknit 
Do.  Pfd. 
Rilverwood 
Dn.  Pfd. 
Simon  A  Sons 
Dn.  Pfd. 

;  Simpsons 
Slater  | 

.Somm.  Pfd.  | 
Southam  1 

Sou.  C.  Pow.  I 
Do.  Pfd 
Stan.  Paving 
.Stan,  Radio 
Stan.  Brock  ‘A’, 
Do.  -B’  ! 

Stedman  Bros. 
Steel  of  Can. 
Stowell  Screw  | 
Do.  'P*  J 

-Stuart  Oil  ] 
Sup.  Prop.  Pfd. 
Supertest 
Do.  Pfd  1 


96  9.1’*  4.4 

L)'a  I’’*  L8  M’*  H’a  H'a 

31'%  28'?  4.4  in  .10  ,10 

H'a  13  ,  .5.9  I3'4  13',a  1.1', i 


79'.a  78’,a  78' a 
47'4  47  47', 3 


21%  20%  ?l»/7 

171*  17  17'.* 

.5I'*  Sl-''4  II-'* 
492*  48  48 

50  50  50 

110  MO  MO 

42  II  42 


27  24',a  21'.a 

74'/4  71’,a  71% 


4..50  1.17' 2  Do.  Pfd.  104 

.12  Wilson.  J.  r,  J  9 

..50  , .  Windsor  Hotel  47 

Winn.  C.  Ga.s  M' 
5.-50  1.37'a  Wood*.  G,  H. 

AVoods  Mfg.  ,50 

Wool  Comb  3, .50 

YORK  KMT.  2..50 

Do.  Pfd.  .  15 


1.00  .57'3  ZEI.LERS 

L87»a  1.12' 2  Do. 

RANKS 

1.25  .30  CDN.  NAT’L 

1.20  .90  (\  Rk,  Comm. 

1.60'  .70  Imperial  Rank 

1.45  .35  Rk.  of  Mont. 

2.00  1.10.  Rank  of  N.S. 

1.77'3  .45  Royal  Rank 

Do.  Right.* 
1.17'.a  .6.1  Toroftto-pom. 


1.75  L7.A  1.7.5  -.75 


I  SaJei _ High 

ll,700!Arad  liran  .17 

15 1  22>700|Akaitcho  .60 

871  56.031tAlba  Expl  ..12 

5.838;Algom  !6,.5n 

.5,880;  Do  Wl*  7.80 

6,l47iAm  Larder  .16' 

1  7')o  88,000  Amanda  .60 

’  25  284..140|Am  Nephe  2.6,5 

115!  25.359:Anaron  3.40 

48,5  .Anglo  Bur  13.00 

.57.92.5  Ang  Rouyn  1..57 

1  6551  70,000  Apex  Re*  .19 

*I.io'  ‘^-■'-W.siArcadla  1.83 

a  aifl  1t,700:.Area  .60 

;  91,800  Ar.ion  ..18 

. !  ,5  4, 800 1 1  A. scot  ..18 

2.5.2.)0| Atlas  5’k  .22 

'  !4,000iAllin  Rijf  .M 

•  .  384.700:.\ubrlle  .23 

■ '  [  69,343jAumacho  .5.5 

[273.200  Aumaoiie  .3.I 

i  A4^  '\  OOOiAunor  2. .15 

92,fi0n|AviII»hnna  .i;ii 

:'.’llB2,17,5,Basamar  .IB 

■  loon^  7,.iB0lBankeno  .,18 

.-.ami,  R4,2(in,BankfifW  .17 

2S.7.iO  Barnat  r:- 

'""i  in, fill)  Barvua  1  .14 

7,890  no  ut.a  .18 

13.800  Bar.vmin  3..-1 

.  112,870  Baso  Mrlals  1.14 

—A  37,900  Baska  40 

.  .'2.789  B  OUQ  7.74 

4.n.>2  12,8.10  Rfaiicaga  2..1.1 

.  ’-ion  Brav  l.orlga  .18 

il.17,228!Bclrhor  2.7.1 

721  j  900  Reletcrre  7.17 

80.800  Bfla  Cam  .17’ 

I  10.209  Revcon  .63 

'9  I77,(inn  Ribia  .17 

I  13,387  Birrofi  :>.60 

1.5.489.  1.090  Do  wl*  MO 

1.L9.V4'  93.7,50  Rid  (Jnp  Mine*  i  4.5 
315 1  27.800  Black  Ba.v  1.0.5 

'  21,8.50,Rob.io  .11 

30  17„‘’00  Bnnville  .14 

Ift, 057 1 187.600  Bnrdiilpr  .93 

:  195.700  Bousrad  .37 

307  196,383  Bouzan  3.85 

12.283  Boy  mar  .14 

100  2.745  Bralorne  5.65 

..  63,515  Brilund  1.92 

I  13.819  RrouJ  Reef  1.79 

1  51..100  Brunhursi  .15 

1.551  20, . 1.5.5  Brunsman  .13'; 

20.5,616  Brunston  .29 

‘  3.130  Brunswick  13. .17 

!  2.5,.500  Buffadisnn  .12 

400  2, .500  Buff  Ank  .7.5 

5.982!  149..in0  Ruff  Cdn  .27 

436.  75,100  Ruff  R  f,  .13 

2.6941  18.100  Ruldog  .16 

1.042  40.900  Bunker  Hil  .20'.; 

6.840  49.491  RiircheM  .79 

35.260  38.845  Calliiian  .28 

1.269  24.890  Camp  (  hib  24.37 

.5.50  Camp  R  I.  6  60 

:.75.483  Cdn  Astoria  .60 

ses  ol  2,685  C  Collieries  ’iV87 


Tranfoctions  on  Toronto  Stock  Exchongo 

(Cloaing  qiiotalions.  May  I.  I9.56> 

Hich  I.X4W  Cio-sel  &aiea  Stock  Hi 


2. .15  2.3.5 

.13’ 2  .12 


I3..17  13.00  1.1.00 


FJarned  per  share  is  amount  earned  in  rompan.v'a  hseal  year;  for  purposes  ol  2,685  C  Collieries 

i’,.  personal  income  tax  returns.  **Dt\ idends”  are  shown  on  a  calendar  vear  basis  j  19,073  Do  pr 

'  Indicalc.s  195.5  year  iMscal  years  ending  .Inly  1»  19.55  to  June  30»  19561.  FJarninga  24.9.50  r  Malart 
not  so  marked  relate  to  19.54  vear.  f  include.*  extras,  a  Asked,  b  Bid.  dDefint. !  300  C  Prospect 

^^0  Viridx  are  based  on  calendar  19.5.5  divioend  rate  (including  actual  extrasi  at  the  |  1, .100  Con  FJx  R 

1^-'  closing  price.  Friday  previous,  x  Odd  lots.  9.269  Canadiisa 

.  _ _  .  —  .  ■  ,  ■  ,  II  .  — — .  ■  ■  - -  .  —  I.IOOCanam 

.1.53.708  Can  F>in 

<»  VANCOUVER  STOCK  EXCHANGE  '‘Sa-r 

19.884  Cassiar 

^50  Supplied  hy  Jame*  Richardson  *  Son*  iCIosInf  quotation*.  Alay  1.  I9.56i  1.700  Cent  FJxpl 

LISTED  STOCKS  7.900  cent  Pai 

.  I  Bid  Aakerti  Olrn  1  Ind  Mine*  6'*  7  18.425  Cent  Pore 


Alberta  Di** 
19,5  Do  A’  T 
2.100  RC  Telephone 
RC  Turf  A-  r 
Capital  FJsf 
.  .  Inte*  Brew  B 
2-5  Lucky  Lager 


Rasco 

(Jdn  Collier 
Inland  \  Ga* 
Mid-W  Ind  Ga* 
Peace  Rive*  1 
N’ank  Princes* 
Vantor  Oils 

Mine* 

Amrr  Stand 


Inte*  Brew  B  5lft  si.5  \lin 

25  Lucky  Lager  4.5ft  46ft  Amrr  Stand 

.5  Neon  prod  com  13-'*  M'-a  Braver  Lod  1 
W’e.stmin  Pap  A  27' 2  Beth  Con 

Do  B  27'3  ?a'-a  Canam  (Jon 

7.5  Sun  Publishing  17  Giant  Maseot 

West  Plywrwl  B  26  37  iGranbv 


Industrial* 
BC  Telephone  4 

2. .57ft  BC  Sugar  3 

IftO  Cdn  Sum  enm  32 

.57  Cascade  Ga.<  1 

Island  TAB  1 

\lft  Par  West  Air  p 

650  W'»«l  Cda  SfepI 

Woodwards  A  1 


Giant  Mascot  83  87 

iGranby  16 

UNLISTED  STOCKS 

I  Oil* 


I  Ind  Mine* 

Knot  Rase  M 
10'*  North  Vent 
595  Par  Nickel  M 
73  Prem  Rmdger 
02.5  N'at  Explor 
73  ■  Privaleer  Rord 

-  Quatsino  Cop 
;  Silback  Prem 
19  '  Silver-  Stand  . 

47  '  Sun  I.,ard 

14.5  ■  Tavlor  Bridge 

119  Vanada  (1948) 
87  W’est  ICxplor 
166g  West  Ttings 


47' a  49  Alliance 

31  12' 7  Arrow 

32.5  37.5  Midland 


4'*  Ra.vonne 
Blue  Bird 
17  'Cowichan  Cop 


I  Highland  Valley 
!  Mid  W  Cop 
9  Rico 

5’<7  Salmo  Prince 
Sevmoiir 
,  Silver  Hill 
8  Skeena  Silxer 
4  i  Tro.ian  Explor 
ft  '  Yreka 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  A  Co.  Ine.l 


iCIoainf  quolallon*.  May 


4  Algoma  Cenira  35*. 

14ft  Do  ptd  l< 

Alexand  Bldg  C  20 

iftft  Ang  Can  Tel  AC  ?7'' 
6ftn  KodUhai  LH  A  P  ,10 

Reauharnois  Pwr  L5 
Vftft  BC  .Sugar  32 

7.V,v  Brin  Pete  ('  45 

Brit  Am  As«iir  120 
26.5  Riockville  I  6.1 

Calgar.v  Pnvxer  57 

fan  Delhi  P  6 

);^  (;an  File  A*  21 
^•jfi  Can  Indemnity  20 
7IV  f'an  Lite  1.55 

C  Mot  Lamp  1-5 
C  .S  Oil  wari  ants  3 
Can  .Super  Oil  17 
.1.010  f  ftll  A  », 

Do  B  I, 

1.187  SS  195 

100  Commercial  Life  20 
.50  Confederain  Life  170 
1  737  f  ftwthia  A  II  34 
AW  ('hase  D  .50 
C  W’  N  G  pfd  18 


Bid  Asked  Con*  Theatre  .A  6' j 

IV,  17  ri"  B  V, 

.1.1  1  .IT  ^  Comm  Inter  827  847 

J'*  Continental  Life  68 

<'«usin*  E  U  .  11 

■  f  4  -t  Crescent  pfd  68  74 

J.  Crown  Life  new  170  180 

.12  3.5  Sugar  14 

Daily  Mirror  A'  215  23.5 

20  130  Bridge  20  22 

70  D  of  C  G  Insur  75 

57  .59  Dover  Indus  10  11 

f,  7  FJasfern  Trust  .10  .13 

21  iFJmp  Life  3.5  ptd  .15 

20  !  FJssex  Pack'd  2 

.55  165  Excelsior  f.lft  350 

15  17  iGali  Brass  55 

3  <  C,  Br  A  C  Inc  C  12  14 

17  18  Gf-Wesf  Life  2R5  305 

Ik  v*  ^  440  460 

%jGuaid  Really  pf  100 
95  'Halifax  In*  16 

20  75  Hudson  Ray  26' 

70  135  jimp  Chem  Ind  K'-a  6 

34  I  Imperial  Life  ..70  75 

.50  53  ling  A  R  ptd  103 

18  .  lint  Holding*  .  .’>0  22 


6' a  _  Laurent  6  pfd  .  17 

2*3  ...  La  Sauvegarde  31 

127  847  Ldn  A  Can  A  pfd  .18 

••  Monarch  Life  .  250 

>•  .VIH.'ailhy  MAS 

■'<  Do  B  1 

70  130  I  A,...oc’n  2.10 

”  .\B  Tfelphnof  M' ; 

:l.i  2.1.1  vs  Tr,,..,  .  13 

20  22  Pfiio  Thom  .  4.1.1 

in  1.  I  DIand  Br  ,A  12 

i"  ''  Dot  A  Our  Rl.v  120 
,,  "I  Provinrial  Rank  2S’; 

I  Ricih  C.S  pfd  II 

■  I  Rob.  JAW..  25 

I  .Sawyer  Ma**  ..  4 

12  14  I  Sherbrooke  Tr  3.50 

85  305  j  2.5  pfd  88 

40  460  Standfield*  .A  11 

00  .  .  *  .Stand  F’uel  p  38 

Stew  A  Lloyd*  P'/^ 

n.)'/*)  26-'’*  Strategic  M  38 

K'-a  6’*  ^iin  Life  ,\s«ce  27.5 
70  75  I  'lor  Gen  Ins  ,.  8 

03  Waterloo  M  ...  7 

20  22  I  Western  Life  7.5 


CALGARY  OIL  QUOTATIONS 


9.269  Canadiisa 

2.00 

1.90 

1.100  Canam 

1.16 

1.10 

.1.51.708  Can  F>in 

1  ..5.5 

1  ..15 

51.871  Can  Mel 

2.10 

2.06 

6.700  Cariboo 

70 

.66 

19.884  ('assiar 

9..10 

8.50 

1.700  Cm!  F’xpl 

.*.80 

■5.15 

7.900  Cent  Pal 

1.18 

1.10 

18.425  Cent  Pore 

.19 

.16 

88.025  Ccnlrrmaq 

.21 

.17 

l(».97l  Chem  He* 

5.90 

5.1.5 

166.720  Cheskirk 

.M 

.12 

j  ?1.675  Chesferville 

:49 

.45 

1  4i..T)nchih.Kav 

.85 

.79'  i 

10.850  Chib  Expl 

1  ..15 

1 .25 

41.500  Chimo 

1.58 

1.16 

1.800  Chromium 

1.60 

3.10 

9.216  Coball 

.80 

.72 

1.1.400  Coin  Lake 

.18 

.16 

210.640  Coldstream 

1.81 

1.52 

77.200  ('olomac 

.  :o 

.13 

9.860  Coniaga* 

2.80 

2.60 

2.600  Coniauntm 

.56 

.52 

89.400  Conro 

..18 

.15 

71.112  C  Rellekenn 

.1.1 

.27 

1  ll.-l00Con  C  Cad 

.12 

.22 

!  16.117  C  Denison 

9.6.5 

9.25 

j  7.725  r  Den  wt* 

1.90 

.1.65 

j  M.425  (^  ni.scovery 

1.80 

1.10 

,  19.101  C  Fenimor# 

1  70 

1.60 

I  .18,194  Con  Gillie* 

.1.5 

.1.1% 

8.850  C  C.  Arrow 

<  .40 

,18*  , 

1  5.000  r  Guavana 

.47 

.10 

795.780  C  Halliwct 

1.10 

2.55 

5.480  Con  llowe.v 

4. 50 

4.15 

79.000  r  Marbenor 

.70 

.69 

84.000  r  ■Morri'ion 

1.01 

.85 

7.105  C  Mother 

.8.5 

.Sft 

11.966  Con  \egn* 

..11 

.30 

11.900  Con  .N’ichof 

.29 

.25 

69.637  0  Northland 

1.57 

1..10 

690.800  Con  Griac 

.17 

.15 

1  9..1.11C  Persh 

.81' 4 

.80 

1  9.100  Con*  Que 

1.00 

.65 

16.900  C  Red  Pop 

.54 

.47 

'  78.900  C  Rc.gcourl 

1 .  >5 

1.10 

27.000  f?  .Sannorm 

.18 

.16 

1  67.711  (‘on  .Sud 

4.95 

4.50 

!  59.950  Con  Thor 

..50 

.46 

140.8.10  C  Tiingslen 

.76 

.69 

7.625  Conwe«i 

7.85 

7.. 50  ■ 

i  .58.771  Copper  Cliff 

4.90 

4. .10  > 

j  10.210  Copper  Corp 

2.70 

2.51 

7.210  Copperrre'sf 

.46 

.41' 4 

14.180  Copper-Man 

.12 

.16 

997.711  Coulee 

2.18 

1.70 

1  4.600  Cournor 

.23'a 

.32 

1  lt..500  Crestaiir 

.h'2 

.11% 

1  1.000  Crotnor 

..11 

..10 

'  54,800  Crowpat 

.60 

..50 

j  27.906  Cusro 

.24 

656.350  D'Aragon 

1.26 

.96 

;  26.114  He  f  our 

,  .91 

.81 

[  7..500  Do  Wl* 

..1.5 

.12 

i  9,400  Deer  Horn 

.70 

.60 

i  76.099  D'Eldona  9 

.28»4 

.‘’4 ’4 

1.200  Delnile 

.80 

.75 

!  98,115  Desmoni 

.88 

.78 

1  21.700  Dot'a 

.18 

.17 

1  4.ll7;nome 

11,7.5 

14.12  1/ 

i  49,800  D  /5sheslo* 

.25 

.20 

172.5.722  Diadem 

.69'  J 

.62 

1.960  D  Magne* 

16.00 

15.00  1.^ 

105.500  Donalda 

.65 

.56 

(Sopplifil  hr  Ja..  RIrhard.nn  A  .4nn.»  irin.lnf  qiinlalion..  .May  lal.  I3.'.«!» 

Bid  Askodi  Bid  A.ykad  I  Bid  A.krd  Rid  A' 

2.Vj  20  Cenlur.v  .17  .10  f  Lad.  Cal,  2.iV.  27  iSalerl  IS 

2.1  27  jC  Graaaa  .i’a  SVj  Merland  4.1W  44  Shara  «'.y 

O'/.  I'/a  n  Minaral  M'a  l.l'.a'N  Ranrhm  7'.  O' « .Sturfiann  IS 

0  O'.  Kdoran  11  14  \uro  42  4,1  Tranafiald  7>,i 

27  2ft  Freehold  1'/a  4  .Pnntiar  .Ift'.ii  .Warner  l.l'.a 

20  11  Harsal  4  4’.  Realilv  4’'«  .5  iVankea  71 

2.70  Kano  22' l  24  ‘Ro.valCan  II  Il'.Vnrk  O' j 


Alta.  2.V 

Rarrons  6 
Brit  Pete  l 
C  Anarda  27 
1.117  C  Fortune  29 
C  Potash 


-CANADIAN  BONDS- 


(.'nrrant  qnnlaliona  unppliad  by  Inrantmanl  Oealari'  AannrIatioB  of  Canada 
ia»:  Rid  AikadI  Mnnlrlpala:  i  B.  A  H.  4  fil  ftp 

r  ,  Mnntraal  .1  RO  04'/,  .  •’  M  ftO 


140  Dn.  ,1  R4  OO 

1..17.5  Perps  89  91  Po.  .1  68  85 

3'*.  .fan.  1.5*78  100  102  Do.  .3  70  83-'4 

2.  May  1  .58  96  98  3,72  82-^* 

S  2'*.  July  15  .56  99'/a  100  Quebec  3’4/61  94 

3'.*.  June  1  56*66  99'/a  lOfl'/a  Do.  3'?  64  92'/4 

2.855  -luoe  t  70*76  93’ »  9.5'/:d  Regina  .T’*  .72  94 

1.6)2  9Vy2  9.5'ci  St.  John  3'.i.64  93 


I.fi)2  Vi.  Oct.  I  79  9.1'/a  9.5'ci 

V>  Victory  Loans: 

2*’^'  .1.59  <.5thV)  98  99 

-16ft  (6lh  V)  96''4  97% 

3  62  '7lhV»  96  97 

3  63  tath  VI  95' -i  96',7 

3  65  (9fh  V>  91' 1  95'/i 

l.fti;  llnm.  Govt.  Guaranteed: 

Iftfl  C.N  R  351..59  97'.* 

Do  3  61*66  94 

Do.  2-%  67  91 

15r  no.  .1%  74  10ft 

21«  Australia  1  70  96'.,  98’,3 

Int  Rk  3'/2  69  97  99 

ProvinctaU: 

1.50  Brit  Col.  .1  60  96  .... 

44  Do.  .1  69  90  .... 

Alan.H.  3'2  71  92 

75  Manitoba  .1  6.5  94'/*  _ 

8'')  Do.  4%  68  Iftft'-j  _ 

Do.  4  69  99  _ 

1.6,58  Do.  4'v  70  |fi0 

6.59  iN,  Rnm*.  3  59  96'/3  .. 

86ft  ;  Do.  .1  64  92'/a 


19.564  .‘>10, .500  Du  van 

61,415  Dyno 

Rid  Asked  41,.50n  E  Amphi 
16  17  1  18.110  F^ast  Malart 

8'/»  9  t  6.450  F!ast  .SuHiv 

18  ?o%  24,200  FJasi  .Asbest 

7'/^  7%  19„100  F'asf  Metal* 

15''a  1.5  ;  35..518F^ast  Mining 

71  7.5  9..5:».5  Folder 

qi  .j  ift  ■  22.700  p;idrich 

_ 246..)0n  El  .Sol 

1.100  FJm  Cilarler 
240.980  Eureka 

_  4,750  F'aJconhridge 

62.0.50  F'araday 

larfA  24, .120  F’Nvesf  Tung 

•  129.247iFrd  Kirk 

89  ....  3,000  F'rapcnrtir 

89  . .  29.825  F'rohisher 

98  9,000  Do  deb* 


OO'/J  100  Quebec 


B.  A  H.  4  61  89  ....  3,000  F'rapcnrtir 

Do.  .5  63  8  9  29.825  F'rohisher 

Burn*  i  63  98  9,000  Do  deb 

Can. Brew.  .1'/a/67  96'/a  98'.a  2.770i  Do  wt* 

Do.  4',4  81  98'.a  100  190.630.Gailwin 

C.  Cement  3%,  75  94  97  6.700  Geco  Min 


C.  Celanese  .1  62  90 
C.  Chem.  .5'/*  71  99’.i 

C.I.L.  3%/74  96', a 
Can.  Oil*  4  76  92'-a 


Dn  IL,  70  ftft  !!:;  S'’ 

ThreeRiv.  .T,,  fi4  001,  '>•’  ”8''’  I'’"'' 

Toronto  .1  R7  ftO  _  ^  ■’  8ft  »!>'  , 

Winnipeg  2’.  RR  HR  _  Lon...  Den.  .1  R2  0.1  ».i 

VaneoiiVr  .1',,  7.1  ftO  ..  Lredilfonr.  1  R,1  loov. 

Do.  4i/a/70  100 

Rftilft.nd  N.rig.iinny;  Horn  Fd.v  4!j/fi0  101'.<i 

.1  .-r,  .  Dnm..Slnr,  4',',  71  Ofi'  j  00'. 

Mgnmn  LH  1,/,,0  117'.,  IRO'/,  Rom.  Tar  117  100 


.1’»,71  04  07  R. <00  Geco  Minei 

'  1  R2  00  .  40.11ft  Dn  rl. 

SV4.7]  OO'.i  ,  .  fi. 100  Geo  .Srien 

3V4/74  08',,  1.221  Giant  YK 

4  7R  02',,  04',,  .17.110  Glenn  t'ran 

4I'4  R1  0,1  14,200  Gnd  i,  Lake 

4'<i  R1  08',,  100',,  22.000  Goldale 
1  Rft  00'  »  17,000  Goldn  e«l 

,  112  0.1  0.1  2ft,0.->0Gold  Kagle 

.  1  R1  lOOV,  2R,a71,Gold  Man 

4'/,/70  100  _  R.ROOGF  I'ran 

4!i/fi0  lOl'/i  24,100  Grab  Boiiyq 

4', <4  71  Ofi'  j  00',,  1.400  Granh.v 

1,fi7  too  1 141.110  Grandine. 

4’.  74  Oft',,  1001,,  r  "’.ll"  r.randiir 


00  I  rtilllleai 

OR' ,  Oft',3  Rrll  Tel 


4  70  071, 

4', 3  R7  1001,3  101'., 
3'<3  70  OR',, 

4  ftl  Ofti, 


Dr.vden  4’.  74  Oft',, 
Kalon  Ar.  4’4  74  00 
Fdd.v  Paper  4  74  04 
Fed,  Grain  4  14  0.1',, 
G.Mir,  A.r,  4  fi4  07'/, 
Do.  404,  RO  100 
Gl  Plainft  4  R1  2.10 
Gunnar  1  10  00 


Braiil  T.  4’4/7n  82'/,  *.1'/j  Hudson  Ra.v  4  71 


I  Dn.  4  74 

1.1.10  LV'nva  ,S  2",  11 

l.l’O  I  fin.  .114  70 

I"  Do.  4' 4  10 

21  lOnl.  H.v,  .1  14 
Do.  .1'/,  70 


4  17  00', 

4',4  17  ion 

4'4  10  loo 

4  71  00 

4  .10-11  00 

.1  12-11  02 
4  18  00 

.1'-.  12  07- 

1  72  00 

1  77  81 


Bowaler  I’,  an  0.1',,  01 
Rr  Kler.  .H,  17  0,1 
Do.  .124,18  08'/*  100 
Do.  3',i/7.1  01  07 

Do.  4-4  70  102  104 

Do.  .I’,  80  0.1  01 

Dn.  41,4  81  07', i  00'/ 

Calg.  Pr.  3'4/7a  02'/, 

Fan.  Kler.  4  18  01',, 

r.P.R.  1.-4  72  01  08 

Gal.  Pwr.  .T/4,7n  0.1  01 

G.L.  Pwr,  414  71  01'.,  01',, 
MiLar.  Pr.  .1/10  01  84 

liMex  t.ight  1/71  02 
Mar.  Kler.  4  71  01'.,  . . 

Nfld  L.P.  .1'4/1R  0:i',i  ... 

Do.  4'/,  74  07'/,  . . . 

fin.  4  71  01'„  . . . 

fin.  1  72  00 

Nor.  O.r,  4'/,,  17  01 
PnwerCp.  .1'/,  17  01',', 

Oue.  Power  .1  12  04'/, 
.Shawinigan  .1  II  01  07 


Imperial  Oil  .1,10  00 
Dn.  .1\a,71  0.1'/,  05 
Imp.  Tob.  .1/70  01'/, 

Ind,  Are.  5'/,, 73  101  10.1 

Do.  1','4/74  100'.,  in3i/i 


10,210  Grevhawk 
87,200  Gulrh 
.112, .170  Gulf  I.ead 
10,301  Gunnar 
1.8.1  Dn  wl.-i 
I.07R.021  Gwillim 
lOOTIallnor 
12.800  Hard  Rnrk 
4R7,R2n:Har  Minerals 
4,.1271HasaEa 
Oft.onn  H  of  Lakes 
1 .283,.121  Headway 
.i8.1,7.in‘Healh 


4'/,  74  04'., 


,i,*/?i  Irving  Oil  11/4  17  00'„ 

^  l.oblaw  4/75  05'/,  97 

1-4  55  0^’  oa  Map.L.M.  .124,13  02  • 

11,  in  55  55  Masfte.v-Har  1,17  inn 

4l'J'71  0114  ■'’/f 

3/10  o5  25  ’  N-S.  S.iC.  3',3/R3  OR',,  .. 

i  *1  .  Ogilvy  .I.A.  4  R7  01'„  .. 

A  I-  2-.  femhina  424,74  00 

4  7.1  0.1',,  .  .  .  Dn  ,  ,2  ,, 

,1*  55  55!'/^  I’f'illiP''  S/«ft  90 

4'/,  74  07/,  ...  PD„  Br  02 

-  71  on  ’  —  Pronin  Ur.  1  fin  OS'/i 

4l  ’  C7  nr  St. Law.  Cp.  1/72  100  inj 

i/’ci  oil,  Sask.  Pipe  1/72  00 

r1R2  51:’  Simpsons  4^4/73  100 

'1  M  55  07  -■ 

7i  '^  5n  5'4i  57.,  Sleinherg  11/4  73  100 


2,700  High  Rrll 
5.fi18  Hollinger 
22.708  Hoyle 

.10  Hugh  Pam 
110.200  Ind  Lake 
40,400  In.spiialinn 
8l,1.10;Inl  Ranwirk 
22,200  Irish  Cop 
l4,fiR5'Iron  Bay 
in..innMa('k  Waile 
1R,3.10/Iarobus  ' 
83,fi21!.la.ve  F.xpl 
I3,8.11i.leanelle 
I01.123i.lellicoe 
.Ifi.lim'.lnhurke 
131.400  .Inliel 


.17  .Ifi  .17  00,2.10|.fonsmilh 

•RO  ..11  .Ifi  44,100;KenvilIe 

■12  .27  .28  8„l92Kerr  .Add 

11. .10  11. .10  11.00  .l.1,.10n'Ke.vho,vron 
7.80  7. .10  7.10  7.04njKevmel 

Ifi',  .11  .11  H.O.imKilemhe 

■  fiO  .11  .,11  ll,17lj  Do  wis 

2.11  2., 10  2..12  145,728  Kirk  Hud 

3.40  3.20  3.2(1  10n,185Kirk  Lake 

13.00  12..10  13.00  4l,noniKirk  Town 

1.. 17  1.41  1.46  2, .3,11  Labrador 

.10  .Ifi',,  .17  3,700  Lake  Clnrh 

1.83  1.71  1.83  SS.nsliL  Diifaiitl 

.60  -12  -12'.,  .11,0.10  Lake  Ling 

..18  .3.1  ,3.1  28.,12niL  Nordic 

-18  -18  -18  14,000  1,  Osu 

.22  .20  .21  .1,827iL  Shore 

•If  13  .13  l.fiin  L  Wasa 

■23  .22  1.200, La  Llir. 

■■11  ..lO  .31  L400:Lama(]ue 

■11  ..lO  .31  ILOnoiLeiteh 

2.. 11  2.31  2. .15  7fiLfiOO,Lencnuri 

.13',  .12  .13  .13,800. Lexindin 

■  Ifi  .13'.,  .13'.,  l.1,23,1iL  L  Lae 

•38  .31  .37  03,410lLnrado 

.12  .11  .Ills  1.000  Louvienurt 

«■’  ft2  .84  lI8,7,10iL.vndhur.st 

1.14  1.21  1.20  in.OnO'Macassa 

Ift  1.’  .15  «(!, 781  Macdonald 

2.11  2.4.1  2.11  71, .100  Maefie 

1.14  1.0.1  1.00  ,17,8,10;  Mackenn 

10  -Ifi  ..Ifi  1..122;MarLeod 

2.74  2.41  2.40  21,100  Madsen 

2-11  2.10  2. .10  40,000  Magnet 

■1?  11  .1.'  10.875  Malarlir 

2.7.'  2. .11  2.11  fi.OOO.ManeasI  U 

7  17  2.17  2.17  23,24niMaraIgo 

.I7.’'4  .11  .11  30.finniMairon 

.«3  -in  ..in  lfi,8nn;Marrus 

.17  .11'4  .11', '2815,285  Maritime 

2.(50  2.10  2.11  18,871  Do  A  wis 

1.10  1.2(5  l.2fi  41,100  Do  R  wis 

1  41  1.21  1.215  271.218  Marlin 

I  'll  88  .00  731..1.in  Maybriin 

■11  ••I'-  ..'’8  I,3fi1  Mclnlyre 

■11  .12  .1.1  I  8.110  McKenzie 

.■’3  .10',  .20  I  41,720  .McMarmar 

-17  .21'4  28  7n,.inn  MeWalters 

3.83  .1,:’,1  3  11  I  18,1,10  Mentor  new 

.14  .12',  .12'.,  211.021  Merrill 

-.1.1  1..-0  1.11  I  11.0.30  Mela  I'ran 

.02  1.12  l.ftO  140,140  Midrim 

1.70  1,71  1.74  !  11,1,100  Milliken 

■.5.  'll  Mindamai 

n  7  1/  l?'!,  1.7.55  Mining  Corn 

.,'5?  e,  Min*Or* 

11.5/  11.0ft  11. no  ni,vnn  Mogul 

i  2..1.5ft  Monctft 

:  .12.711  Multi-Mm 
'  17.100  Nftma  Cr*k 

.11  .10*2  .10%  49.f)fto  \;,e  K-upl 

.16  .11  .13  ;  14.67.5  N’clio 

.2n’.a  .16  .10  7,5.400  Nf*  I.fthin» 

./9  .60  .60  6R.167  New  Alger 

^  iN>w'  Athona 

24.17  22.00  ?'2.nft  61.650  New  Rid 

6  60  6..>0  6. .50 

.5..50n:N  Davie* 

’*’.S7  10, .50  10.50  .5.926  .New  Ditken 

94.00  91.00  92.00  . 1 .6.5:i.'4l0  \  Fortune 

'S  '  45,72.5|N  Goldvue 

^9.5  4.95  4.95  '  .51,82.5.N  Harricana 

^.tO  5.25  5..50  ,  19,125  New  Hosco 

fc.OO  1.90  1.90  j  19.125  New  Ho.seo 

1.46  1.10  1..15  j  1.373.129  New  Jaculft 

1.5.5  1.15  1.18  I  l62,030;Nfw  .lason 

2.10  2.06  2  20  6>,.50ft  \  Kelnre 

70  .66  .66  ?88.,197  N’ewlund 

9.. 10  8.50  8,73  .1 17,27.5  \  Minda 

.*.80  5.15  5. .15  ;  .13.025  N  sMylama 

1.18  1.10  1.10  I  12.300  Newnorth 

•1^1  *16  .17  .57,1.50  .New  Rouyn 

_.17  .20  '84, -410  New  Royran 

.>.90  .>.1.5  5.1.5  ?t'6,620  N  .Senator 

•11  -12  •l-'l  :  8.000  New  Takii 

'1^  -I-)  -I')  i  45.225  New  I'hurb 

.85  .79' a  .80  ;  164.220  Nickel  Rim 

1.. 15  1.25  1.14  ll.5,.100  Nipis^ing 

1.58  1.16  1.18  . 140.400. \t.sfO 

1.60  3.Jin  1.10  ,  91.6ft0  .\nr  -\cme 

.80  .72  .76' a  28.000  NorgoJd 

■  1^  -16  .16  ’  6.600  Norlartie 

1.81  1.52  1.60  16,996  Normctal 

■  10  .18  ,18  lI7..5no'Nor  Inca 

2.8ft  2.60  2.60  j  79.480  N  Rankin 

.56  .52  ..Vi  j  2.600  North  Can 

..18  .15  .16  97  ,.121  Northland 

•l.’l  .27  .11  212.7.)n  Nor\ alif 

.12  .22  .21  ,  20.875  Nuclulama 

9.6.5  9.25  9. .10  129.900  Ohasika 

1.9i>  .1.65  1.75  , 103.290  O-Rrien 

1.80  1.4ft  1.40  1.666.901  Ogama 

170  J.6ti  1.61  '  72,.55.5  Oka  Rare 

.1.5  .1.1%  .11%  .52.200  O’Lfary 

<  .40  ,18*  i  .,18' a  62.100  Omnitran* 

.47  .40  .47  1  4.5.470,Opemiska 

1.10  2., 5.5  2.60  :  7.9,50  Grenada 

4. . 50  4.1.S  4.15  ;  15.100  Ormshy 

.70  .69  .69  ;  16.550  O.sisko 

1. 01  .85  .8.5  I  28..55n  Par  East 

.8.5  .8ft  .82  j  89.1,16  Pamour 

.11  .10  ..11  j  112.64.5  Panel 

.29  .25  .2.5  .50.9.50  Pan  West 

1.57  1..10  1,41  ’  .57..500,Paiamaq 

.17  .15  .1.5'i  4.5.500  Parbee 

.84»  4  .80  .an  ,  14.9.50  Pardee 

1.00  .65  .65  10.740  Pater 

..54  .47  .48  j  28.775  Paymaster 

I.).5  ),!«  1,14  2.100  Perron 

18  .16  .16  I  19.4.50  Pick  Crow 

4.9.5  4. ,50  4.60  j  700  Pioneer 

.50  .46  .49  46.900  Pilrh  Ore 

.76  .69  .72  .5.2.15  Placer 

7.85  7. .50  7. .50  900  Pow  Rouyn 

4.90  4. .10  4.60  1.589  Prem  Rord 

2.70  2.51  2.51  5.700  Preston 

.46  .41t4  .44  6,920  Pronto 

.42  .,16  .13  2.700  Do  wts 

2.18  1.70  1,78  n.8.50Pro*  Air 

.23’.a  .32  .31'a:  41.200  Provo  Ga* 

.12''2  .M-'*  .12  i 4.52.3,50  Purdy  Mica 

.11  ,.10  ,.10  I  12.615  Que  Chib 

.60  ..>0  ..54  10.7.50  Que  Cop 

.■>4'^  .34  .  »4  262. .100  Que  Lab 

1.26  .96  .97  '  5.190  Que  Lilh 

.91  .81  ,8.1  I  21.8.50  Que  Man 

.1.5  .12  .11  23„121Q  Metallurg 

.70  .60  70  I  10.216  Queenslon 

.28**  .riv^  -37  I  9.0.55  Quemoni 

.80  .75  .80  !  18,000  Radiore 

.88  ,78  Ai.t  i  16,014  Rainville 

.18  .17  .18  !  91.118  Rare  FJarth 

14,75  14.12  14. .50  j  21  ..150  Rayrock 

.35  .20  .22  I  700  Reeve* 

.69' J  .62  .67  8,100  Rcnabie 

16.00  15. nn  15. no  |  47.875  Rexspar 
.6.5  ..56  ..>8  [lfV).899  Rfo  Rupiiniim 

2.00  1.65  1.70  '  16,895  Rix  Athab 

MO  1.02  1.01  46.600  Roche 

.11%  .11  .11  8.9.55  Roekwin 

2.05  1,85  2.04  15.600  Rowan  (’on* 

6.. 15  6.30  6.25  20,700  Roxana 

1.15  1.30  1  25  7..500  Rvanor 

.82  .751/2  .75' 2  114.800  St  Michael 

7.10  6.)0  6.50  7..100San  Ant 

.67  .65  .65  j  229.778  Shawkey 

1.65  1..50  1..50  I  4.800  Sheep  Cr 

.19'.3  .1.5  .19  17.014  SheiTitI 

.19  .:M  .24  !  300  Sigma 

:).io  1.90  1.90  {  .i.5..5no  SilapTo 

17.50  17.no  17.00  ;  4R..195  Sil  Miller 

1.69  1.46  1.16  6.5.200  Sil  .Stand 

.14  .13  .12  27.825  Si.scoe 

.52  .41  .4.5  :  11.069!f51ocan  VR 

.12  M  .12  15.970.Span  Am 

4. . 55  4..10  4.10  .16,1.55  Stadacona 

>2.00  68.00  88.00  19.210  .Sleelov 

.42  .40  .40  2/1.661  Sleep  Rock 

.54  .46  .50  14, .5.50  .Sturgeon 

11. . 17  20.00  20.75  21.200  Sud  Cont 

.45  .10  .42  20.070  Sullivan 

'.10  2.90  2.90  46.700  Surf  Inlet. 

5  70  5. .50  5.60  ll.lOO'Svhanite 

1.12  1.15  1.15  I6.000;Teek  Hugh 

.52  ..50  ..50  9,900  Temagami 

.41  .18  ..18  40,9.10  Thom  I.und 

.14  .10  ..10  .19.991  Tiara 

»2'.fa  .11  .12  18.700  Tombill 

4. . 50  4.10  4  30  I  1.200;Torbrii 

.41  .17  .41  17,110iTowagmac 

.14' 2  .12  .12  10.994  Tran*  Can 

7.00  16.75  17.00  26.800  Tran*  Re* 

..59%  .49  ..50  IR..540  lf  Mining 

7.\5  6.70  6.70  6.725  1’  Asbeslo* 

.70  .66  .68  15.090  1’  Estella 

.76  .60  .64  1.250  I’n  Kfno 

26  ,17  I7'i  2I.6.501I  Monlaiib 

7.35  16.25  16.25  12,.5.18  I’pp  Can 

0.63  9.75  9.75  60,160  Vandoo 

29  .17  .18  5,265  Venture*  4 

1.10  1..10  l..in  278,.525iVicour 

.18  .15  .16  I  40,510  Violamac 


.19.262:Wespac 
107,800  West  Malar 
19,3.50  Willroy 
18.500|Wiltsey 
28.000  Winchester 
8fl,non:Windward 
R.J21,Wi  Harg 

48. . 1.50  Van  Canuck 

45.. 5001YelIorex 

46.. 5.59;Vk  Rear 
:».1,.100  Yukeno 

61 .6no,Zenmar 
5.850  Ziilapa 

Cl 

2.1.18  Bulftio 
1.200;Coa*t  flop 
474'Gaspe  Cop 
.5.2.18  Pato 
2,020  Pend  Ore 
7..100;Vnkon  (Jon 


High  Low  C1o8# 

.42'/x  ..17  .iS'.a 

.10%  .09  .10% 

18.25  17.75  18.00 
.l3’/a  .12  .13 


2.1.,50  2a1.00  21..50 
2.40  2.15  2.25 

3.15  2..50  2.60 


2.25  2.07  2.15 

L40  1  .17  1.18 

.2fl'<a  .19  19 

.45  .42  .42 

L4.1  1.30  1.30 

2.50  2.32  2.45 

.17’/,  .14  .15 

1.90  1.8.5  1.8.x 


.ll'a  .10 
4.10  1.,1,5 

2..1.5  1.60 


92.75  90,00  92..50 


1.75  1.00  3.20 

.11  .10  ,.M’| 

1.40  I.IO  1.30 

2.20  1.87  1.95 

..!6  ..21', 2  .211,^ 
26., 50  25.75  26.25 


1.60  1.62 
.68  .70  , 

.11  ..1.5)4 

1.60  1.60 


.37%  .3!'/3  .2.1 

1.85  1.80  1.83 


6.90  7.00  . 

.10  10’ » 


1.00  1.12 

.751/1  8.1 


.07' J  .07  07 

16%  .M'/j  .15% 


t.I.OO  12.67  12.87 


4.00  I.T.I  .1.80 

2  00  1.95  1.9.5 

2.6ft  2.0.5  2.44 

45  41  .42 

.1,60  .1.05  1.20 

**.90  2.70  2.70 

.12  ??  ?.1% 
14.00  11.00  t1..>0 

1.79  1.60  1.6ft 

4.30  .1.95  4.00 

.27  .36  .?6 

?9.no  27.75  33.2.5 

1.45  1..15  1.40 

2.38  1.80  1.90 

6.05  5.15  5..10 

1.85  1.70  1.75 

2.90  2..50  2.70 


1.06  .95 

.19'.j  .17 


2.05  1.85  2.04 
6..15  6.30  6.25 
1.15  1.30  1.25 


3.10  1.90  1.90 

,17.50  17.no  17.00 
1.69  1.46  1.16 


21. .17  20.00  20.75 


.15  .l.V<k 

.Mi/j  .15 
.19  .19'4 


.18  .Lnj  .15 

19.87  |9.,50  19.75 

2.14  LOJ  l.Ol 

.20  .18' a  .18% 

6,70  6. .10  6.60 

.15  .11  .1.1'j 

1.38  1.35  1.37 


17.00  16.75  17.00 

..59%  .19  .,50 

7.'5  6.70  6.70 


7.00  6.70  6.70 

.IPx  .10  .10 

I  01  ,95  1.01 

.46  ..17  .40 

45. .50  44. .50  44,50 


1.75  2.84 

.11  .14% 

.I2»k  11 


.19%  .J6'/4  .16'/4 
2.69  2.47  2.48 

.14  .1?  .17'/^ 


6.00  5.80  6.00 

9.00  8..5n  9.00 

51.62  51.37  .5L.17 

6.00  5.70  5.70 

4.50  4.20  4.30 

.6,1  .60  .62% 


H  Trader  Fin.  5/6 


100  Go.  .1  6.3 

11. >  Do.  11 4  fi7 

l«  P.  <i(  Q.  ft  ftn 

«■>■■)  Do.  ft  lift 

Dn.  .ft',,  fin 
j  Do  1  112 

!  Dn.  .T..,71 
12(1  Do.  ft  fi.ft 

v.fifi.i  Que.  Hy.  .ft.fin 
I  Dn.  .ft'/.  74 

/  ■'  i  Do  1  M 

12. ')  iQ.M.r.  2^:  .ftV 

'  Dn.  ft  fi2 

a,71.ft  i  Dn.  ft  72 

.1  I  Dn.  ft),  fifi 


Do.  .11472  9A’/t 

Do.  ftl/,  7ft  114 

SI.  M.  Pr.  ft'/.  7n  112'' J 
Wpg  Kler  ft^.'.  71  %!., 

Do.  4/71  1(101.^ 

Real  Kslales: 

Ales.  RIdg.  fi  K2  ll.l'/y 

Ralfoiii  4/fi:i  91 
Dom-Squar.  1  .'.9  991., 
Kainn  R.  ft',,  fill  9.1V, 
Dn  .ft  7ft  inn',1 

Glen  Inv.  .9/.-, 9  iftft 

Hole!  I.a.S.  .ft/fi.'i  9fi 
Lord  Nelson  4/fi7  90 
MIIApLlst  4'/i/fi4  99',k 
Morgan  ft'/.  fi7  91 


W.C.Brew.  4i4/fi.'>  9ll'.4 
I  Win.Kqpt.  i</7  70  99 


A. jax  Pele.  .A/BI  9:i'/4 

B. A.  Oil  .T,<i  fil  180 

Do  ft'/,  N  140 

Broi,  Tr.  4'/j/71  fil 
Can.  .So.  Oil  .ft/fil  114 
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1'/a/66  101  107  A.T.  A  T. 


Ah  Reduction  47%  C  A  O 

Allied  Store*  50' 4  Chrysler 

Alii*  Chalmera  69'/'*|Cnliimbia  (>a* 
American  (%n  45%irom  Solvent 
Am  Ga*  A  El  58%!rom*l  Fidison 

Am  Radiator  22%!Con*  F'dison 

Am  .Smelt.  xd%  .lOAnjCrane 


66  lint.  Nickel 
68  Int.  Paper 
1.5'/:i  fnt.  TAT 
lO^A  John*  Manv. 
4|',*'Kennpcofi 


94-''/*  Pure  ftll  xd40f 
114  I  Radio  Corp.  45% 

.14%  Sperry  Rand  2,5'’4 

51  I  Republic  Stl.  47-% 

1.11  KSt.RegPa  xH.Sc  53% 


Do.  4  69  109 

Can.  Pelrn.  4/72  120 
Cockshiitt  5  68  94 
Dom.  Tex.  4  66  94 


t82</4  Deere 
84  I  Del  A  Hiiri. 


Am  Tobacco  84  |Dfl  A  I 

Anaconda  77-‘'4ini.*f.  Se 

Armour  2.1%{  Douglas 

Atch  T  A  -SF*  168  t Dupont 


77-‘'4ini.*f.  .Seagram  16'y^|Minn  Moline 
2.1%{  Douglas  80%|Mon*anto 


4  61  102>/a  lOI'/a  Atlantic  Ref.  4f%|Eaat  Kodak 

>4/70  115  ..  Baldwin  Lima  l3%lKrie  R.R. 


37  ,  .11%  3.6 

1  15  15  . 

I  99^  91  4  4  7 


l.SOr  1.20f  TA.MBLYN  I  41  40  4.3 

2.00  1,00  Do.  Pfd.  '  .50  I  49%  4.0 

.50’  .30)  Taylor  Pearson,  10%  9  |  5.6 


Morgan  V'4  67  91  ....  Do.  4'.4/70  115  ..  Baldwin  Lim 

I  ,  .  .  ,  .  Gen.  Pete.  4'/7/6S  98  ....RAG 

Indiisiriala.  Renriix  Avia 

Abitibi  4  74  97  New  Super.  5/64  97  100  Beth  .Steel 

I  Do.  ■1'/-v  67  94'A  Trad.  F.  4%/69  114  .  ,  Borden 

Alcorn  IJran  5/61  96*,,  98».a  Tr.  Fimp.  O.  3/66  92'/A  .  •  Budd 

Aliimin'm  I'-a  71  95  97  Do.  5’/a/67  Wa  Can.  Dry 

Do.  4'/a  73  99J/5  10!  Wain.  Prod.  6/69  97%  100%  C.P  R. 

B.A  0*1  .11/^  74  93  97  _  Caterpillar 

B.C.  For.  4%  61  97%  loi  t  Pay.  Can.*  N.Y.  4  Ldn.  Celaneaa 


52  |Gen.  F:iec.  61  |Nal.  .Steel 

6i'/a|Gen.  Motor*  4.l-%iN.Y.  Centr 

161  [Goodrich  ai'.jiNor.  Am.  < 

61  [Goodyear  7n'ViiiNor.  Pacif 

’O'niGrumman  11  [Paramount 

16'*lGu!f  Oil  xd-%  119  iPenn  R.R 
34'/4  Homestake  .16  IPepai  Cola 

72%'IIUnots  Cent  71  Phil.  Pete 

16%, Int.  Uarv.  35V4iPub.  Serv. 


47  Liggett  A  My.  70-Vai Schenley  19% 

4ft  [Lockheed  49i.«i  .Seara*Roe'k.  3.1% 

27%  Loew*  21%  I  Shell  Ojl  83% 

90  [Merck  28'/8  Soc*Mohil  81 

16'y^|Minn  Moline  17  [.South  Par.  55% 

80‘%jMon*anto  4.l%!South  R.R.  120% 

2t9%|Mont*Ward  90i/a[Stan  Brand.*  4P4 

94  IMtnrnIa  46%[Stan.  Oil  N.J.  60% 

22%!Nal.  Dist.  26i/4lTexa*  Co.  xd90r  137% 

61  jNal.  .Steel  75  jl.’nion  Carh  128% 

4.l%iN.Y.  Central  44  [Union  Par.  l83'/» 

ai'/jiNor.  Am.  Av’n.  90%|lJnited  Airline  406» 

TO'/iiiNor.  Pacific  84%ilLS.  Rubber  .5,1% 

11  [Paramount  Pic  .13  (U.S.  Steel  xd6.5c  60% 
119  [Penn  R.R  27%|Westinghou»e  39% 

.16  IPepai  Cola  25%iWooIwofth  48% 

71  Phil.  Pete  xd%  lOOAeiYoungstown  fi  98% 
35V4iPub.  Serv.  33%i 


Manufacturers' Shipments, 

m  .  •  ll*rl  $1,699,400,000,  was  $21,000,000  or 

Inventories  Up  in  February  ^2ioSoro1>o"^o"; 

- - -  14%  above  the  February  I9.'55 

Ottawa  Maniifacturer.s’  ship-  Febniary,  19.'), 5.  Inventory  held  for  the  fourth 

ment,s  in  Fehiirar.v,  n.R.S.  report.s,  under  prnare.ss  payments  arrange-  nnn 

were  valued  at  an  estimated  $1,-  ments  rose  .$12,000,000  during  t/n.  i^^T  in  ar? 

627,800.000,  an  inerea.se  of  $.17,000.-  February,  resulting  in  an  increase  = 

000  nr  .9  7  per  rent  over  the  of  .$79,000,000  in  total  inventory  J^^ve  FebruLv  ^ 

revised  .Taniiary  value  and  $180,-  held.  Of  thi.s  lattnr  increase,  $28,-  ’"inrreases  in  ^'irrHer-t 

000,000  or  11.2  per  cent  higher  000.000  occurred  in  i aw  materials,  „,irP  Opnpral 

than  in  February  19,1,').  Cumu-  .$,3.3,000,000  in  goods-in-process,  and  the  va^n^^oad'Vi^  I'^ir^stock  fndu^^^^ 

lative^  total  for  the  first  two  $17,000,000  in  finished  products,  rv  ('111  000  000) 

months  of  1956  at.  $3,198,155,000,  Increases  in  individual  indus-  f«iQ'*nnnnnm  anH  finnr  - 


I.D.B.  Appointments 


months  of  1956  at  $.3,198.15,1.000, 


r.y  ($15,000,000),  automobile  parts 
($19,000,000),  and  flour  mills  ($7,- 


a"'^ar'  ear'li>r  widespread.  Mo-  oSo:6ooI:"  The'^'ratio^  of"’ unfill^^^ 

a  year  earner  ‘or  vehicles  and  sneet  metal  prod- orders  to  shipments  at  the  end 

Increases  in  value  of  shipments  nets  showed  the  largest  value  of  February  was  1  7;  excluding 
were  general  with  few  industries  increases  of  $19,000,000  and  $10,-  tjig  heavy  transportation  equip- 
s+imisng  declines  and  only  four  000.000,  respectively.  Dairy  prod-  ment  imlustries.  the  ratio  was 
industries  registering  declines  ss  nets  registered  a  seasonal  decline.  1.4. 

large  as  $.3,000,000  to  $.1,000,000:  dropping  $7,000,000,  and  the  only!  _ _ _  _ 

.slaughtering  and  meal  packing,  other  industry  to  show  a  largeju  •  r  *| 

railroad  rolling-stock,  non-ferrous  decline  was  primary  iron  and  DUSIHGSS  rdllUrGS 
metai  smelting  and  refining,  and  steel— $4,000,000. 

petroleums  products.  Industrie.s  Because  of  increase.s  in  ship-  In  Afisill  Nil 

showing  increa.ses  of  $4,000,000  or  ments  during  February,  inven-  MyOIll  Up 

over  Included  women's  fector.Viinpy.^fijpments  ratios  decreased  -  • 
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be  entitled  to  support.  If  he  sue-  just  one  company,  Tennessee,  to  Canadian  Gulf,  now  to  be  a  B.A. 
ceeds  in  cutting  government  ex-  get  the  exclusive  hold  on  Canada’s  subsidiary  (see  The  Financial 
penditure  by  £100,000,000,  this  surplus  supplies.  Times,  April  27th  issue)  also 

column  will  be  one  of  the  first  Before  the  Federal  Power  Com-  holds  17  per  cent  but  about  60 
to  give  him  three  cheersa.  Other-  mission,  this  is  a  legal  and  poll-  per  cent  of  B.A.  will  be  held  by 

wise,  it  is  curtains.  tical  matter.  Before  the  Canadian  Gulf  Oil  Corp. 

authorities  it  is  a  purely  economic  Even  now,  then,  some  40  per 
Mr.  B.  and  Mr.  K.  have  been  one,  although  it  is  now  compli-  cent  of  the  total  equity  interest 
trying  to  find  out  what  sort  of  cated  by  the  fact  that  political  in  Trans  Canada  is  held  by  Cana- 
people  we  really  are.  I  guess  they  considerations  have  twisted  the  dians,  directly  or  indirectly.  Only 
must  be  perplexed.  Apart  from  necessity  of  selling  gas  in  the  U.S.  a  further  offering  of  another  10 

the  “lively”  thunder  flash  recep-  into  an  attempt  by  the  U.S.  to  per  cent  of  the  equity  would  be 

tion  by  the  undergraduates  at  steal  our  gas  away  from  us.  necessary  to  make  Trans  Canada 
Oxford,  the  small  crowds  lining  Available  Reserves  *  Canadian  controlled  com- 

the  official  routes  have  been  .  ..  pany. 

_ _ _ j  The  matter  of  reserves  avail-  _  .  , 


courteous  and  restrained.  Like  the 

child  visiting  the  zoo  for  the  ^bUining  permits  "to'ex^rV  from'  McMahon  plan,  which  promises  a 
first  time,  cunou.sity  has  been  ^  “Canadian”  company,  and  th. 

uppermost.  I  want  to  see  the  UcM.hon  plan.  ^rans  Canada  plan  which  pro- 

dangerous  animals.  jj^  mises  much  of  the  same,  appears 

As  I  write  talks  with  the  P.M.  withdrawal  of  slo  ^e  only  in  these  respect.  No 

have  just  ended.  Communiques  government  participation  would 

........ — . —  i  nti.au>t-  1,1  mLir-asc.-,  „i  III  I uiiiiin  un  ,  .  ,  .  million  cubic  feet  daily — 340  mil- ®  t'  f 

showing  inrreji.se.s  of  $4,000,000  or|ments  during  February,  inven-  nyam  wp  Stoker  F.  M.  Aykroyd  'ssued  so  far  have  told  little.  All,.  .  Canadian  markets  east'’®  required;  American  pipe  lins 

over  Included  womens  factory  ,f,  y.j.bjpments  ratios  decreased  -  •  the  .same  I  feel  it  was  right  to  ,  *,u  .  nnn  j  interests  would  have  no  position 

clothing,  men’s  factory  clothing,  from  the  revised  January  levels,  Ottawa  --  Business  failures  in  Ottawa.  April  ,30th,  1956.  —  It  was  announced  today  by  J.  E.  .  ,,  „  ‘  of  Alberta;  200  millions  daily  for P”" 

shipbuilding,  agricultural  imp-jxhp  February  ratio  for  total  in-  Canada  again  increased  last  year  Coyne,  President  of  the  Indastrial  Development  Bank,  that  offices  '  '®  rnem  nere.  if  a.  and  K.  ^be  Mid-Western  States.  obvious  enough  to  warrant  direc- 

lements,  aufomobile.'i.  and  primary ,  ventory  owned  to  shipments  was  D  B.S  reports,  the  number  re-  will  be  opened  shortly  in  Halifax  and  Calgary.  Office  space  has  been  have  been  properly  briefed,  the  tv,  ivr  m  v,  11  c  torships  and  the  withdrawal  of 

Iron  and  steel.  12. .36.  slightly  lower  than  the  av-  corded  under  the  provisions  of  arranged  in  both  locations  and  it  is  expected  that  the  Halifax  office  comments  of  the  free  British  McMahon  plan  calls  for  an  Canadian  gas  would  b« 

Total  value  of  inventory  ownedierage  for  19.12.  19.13  and  19.14,  but  the  Bankruptcy  and  Winding  Up  will  be  open  for  business  early  in  June  and  the  Calgary  office  in  p„„  additional  400  million  cubic  feet  .  Viiohor  ihar* 

ro.se  for  the  sixth  con.secutivel  above  the  average  level  in  195.1.  Acts  ri.sing  to  2,446  from  2.278  in  July.  Mr.  H.  R.  Stoker  has  been  appointed  Supervisor  of  the  Atlantic  ‘  ®  ®"‘'Shten-  ^  g  market.  **  *  considerably  n  gner  r  le  i  n 

month.  At  $.3,8.36,400,000.  the  Feb-|The  ratio  for  finished  products  19.14  and  their  defaulted  liabili-  provinces  office  and  Mr.  F.  M.  Aykroyd  has  been  appointed  Super-  '"Z'  Yes!  It  was  right  to  invite  _.  panarfa  nermit-  was  '*  foreseen  under  the  Irani  Can- 

ruary  value  was  $67,000,000  orlto  shipments  was  0.78,  which  is  ties  to  $,18,597,000  from  $.13,142,000.  visor  of  the  Alberta  office.  them  to  see  whether  they  mean  ^  •  j  •  n  -  wu  "  •  ^  plan. 

18%  over  the  revised  January ; slightly  higher  than  the  average  Average  liability  per  failure  was  The  office  in  Halifax  will  provide  service  to  customers  of  the  business  obtained  in  1953.  The  new  inte-  a 

total  of  $273,000,000  or  7.7%  above' in  19,12  and  19.15,  but  slightly  be-  about  3%  higher  in  1955  than  in  Industrial  Development  Bank  in  the  provinces  of  Nova  Scotia,  New-  rests  claim  that  the  reserves  and  questions  in  the  gas- 

- - - - - - -  - -  - the  preceding  year.  foundland.  New  Brunswick  and  Prince  Edward  Island.  Previously  -  discovery  rate  were  at  that  time  picture  remain.  Can  the  Can- 

IKinilCTDY  ADOIIP  MARKET  TRENDS  ’Ii  previous  years  the  great-  served  from  Montreal.  "The  office  in  (^algary  will  _  c.rinnciv  that  r«  adian  market  alone  justify  a  pipe 

INDUSTRY  URUUr  MAKIVt  I  I  KtNUS  occurred  supervise  I.D.B.  operations  throughout  Alberta  the  Yukon  and  /?^c  P/||^  Hup  seriously  underestimated,  that  re-  Montreal’  The 

Prepared  by  !in  the  trade  sector  but  bankrupt-  North-West  Territory,  this  area  having  been  under  the  supervision  serves  are  now  closer  to  10  tril-  an  across  10  ivionixeai.  me 

THE  WESTERN  CITY  COMPANY  LEtllTED  cies  in  this  group  fell  to  878  from  of  fj^c  Vancouver  office.  0  ,  j  i,  u  ,  (Continued  from  Page  1)  lion  cubic  feet  than  to  4.5  tril-  zos"'®’’  i®-  obviouhy,  no.  Can  an 

Vancuover.  Canada  enirprise^sh’^^wedYewerlnsoS  accouniant^'and'^er^ed'wirh  Geo.  A.  T^^^  IlVjoS^he  ^Po^tant  only  because  lion.  tuLT‘^\ov«*nimt 

The  following  Industry  Group  Indexes,  based  on  Toronto  Stock  cies  than  during  the  preceding  Foreign  Exchange  Control  Board  in  1940  and  served  with  the  War-  .scheme  across  the  2,500  mile  Oilmen  do  point  out  that,  even  Z 

Exchange  statistics,  are  different  from  the  usual  type  of  stock  In-  year,  including  gener.al  stores,  f™®  Prices  and  Trade  Board  from  1942  to  1947.  Mr.  Stoker  returned  distance  from  Alberta  to  Mont-  now,  millions  of  cubic  feet  are  when  the  340  million  cubic 

dexes.  This  is  because  they  are  weighted  by  the  trend  of  the  general  groceries,  confectionery  stores,  the  Foreign  Exchange  Co^ntro  ,  Board  in  1947  and  transferred  to Lpai  ic  feasible  without  heftv  ad-  burned  everv  dav  in  flares,  and  f®®f  Planned  Tennessee  market  is 
market  These  charts  enable  an  Invesor  to  see  at  a  glance  how  the  clothing  stores  and  automobile  tP®,  Indu  trial  Development  Bank  in  April,  1948  as  head  of  the  Finan-  included?  The  answer  is  no.  If 

stocks  of  a  certain  industry  are  performing  relative  to  the  general  dealers.  Insolvencies  of  manufac-  ®'al  Analysis  Department.  He  has  since  .served  as  a  credit  Officer  o'tional  .sales  to  the  United  State.s,  that  the  sooner  a  plan  to  utilise  cm 

market.  turing  establishments  dropped  Mr.  Aykroyd  was  born  in  Dublin,  graduated  from  Cambridge  there  looms  now  another  fight  the  gas  gets  underway,  the  more  “  “  wouia  nave  been  im- 

FAVORABLE;  If  an  Individual  industry  Group  is  performing  substantially  to  .306  from  416,  with  University  and  was  assistant  pneral  manager  of  the  Dominion  Tar  about  the  exact  size  and  growth  of  this  wasted  gas  can  be  mar-  *  y®®*"  *8°'  where  does 


able  in  western  Canada,  and  of 


The  difference  between  the 


INDUSTRY  GROUP  MARKET  TRENDS 


them  to  see  whether  they  mean 


,  torships  and  the  withdrawal  of 
The  McMahon  plan  calLs  for  an  .  ^  j.  _  u  v- 

,,.  ,.  .  ,  western  Canadian  gas  would  b« 

additional  400  million  cubic  feet  .  . .  .  ,  .  _ .. 

,  ,,  .  ,,  „  ,  ,  at  a  considerably  higher  rate  than 

daily  for  the  U.S.  market.  .  ,  j  -n _ e- _ 

,  ..  IS  foreseen  under  the  Tram  Can- 

The  Trans  Canada  permit  was  .  , 

..X  .  J  •  plan- 

obtained  in  1953.  The  new  inte¬ 
rests  claim  that  the  reserves  and  The  main  questions  in  the  gas- 
discovery  rate  were  at  that  time  Picture  remain.  Can  the  Can- 
seriously  underestimated;  that  re-  •  P'P® 

serves  are  now  closer  to  10  tril-  ^  Montreal?  Th. 

lion  cubic  feet  than  to  4.5  tril-  obvioulsy,  no.  Can  an 

ij-_  all-Canada  pipe  line  be  financed 


the  index  will  show  a  risins  trend  fewer  failures.  Bankruptcies  of  Y®  tsanx  in  January  1947.  He  nas  been  supervisor  of  the 

^  ‘11  v,  a  4  ♦!,  service  establishments,  on  the  Atlantic  Provinces  division  for  the  Industrial  Development  Bank  up 

UNFAVORABLE:  The  index  will  show  a  declining  trend  if  the  hand  increased  to  41’  from  fh's  f'mc- 

408  Failures’ o7“Afht^  - j - - 

taster)  than  the  general  market.  mpntc  rn«o  in  Rin  fmm  ari  mnup  nroud  of.  hut  we  mu.<;t  face  fart.<;hiuincr  hav<i  «i<saHilv  roHiiror4  iUa 


taster;  man  me  general  marKei.  ments  rose  to  810  from  481,  more  proud  of,  but  we  must  face  facts  living  have  steadily  reduced  the 

rroim  ®  RajhPr’‘fhov°,p"rvl  in  the  constructicin  as  they  are.  status  of  the  middle  classes,  which 

Group.  Rather,  they  serve  the  purpose  of  revealing  existing  counter-  field  and  increasing  sharply  in  •  v  j  i,  , 

trends  early  enough  to  allow  investors  time  to  investigate  the  cir-  the  transportation  sector.  “  f"®  Premium  bonds  scheme  were  once  the  backbone  of  the 


of  we.stern  Canadian  gas  reserves,  keted.  "’®  Trans  Canada  plan  go  from 

Trans-Canada  would  sell  to  Financing  is  reported  to  be  f^®r®>  ®''®p  should  it  get  started 

Tennessee  alone - that  com-  easier  through  the  traditional  f'’'®  week  or  month  on  the  first 

pany's  subsidiary,  Midwestern  Gas  pipe  line  Investors,  the  insurance  '®®' 

Transmission  Co.,  if  that  company  companies;  for  the  McMahon  plan 

ever  gets  the  permission  to  sell  would  protect,  rather  than  threat-  T/IY 

across  the  established  marketing  en,  the  investments  already  made  ‘tf/l/cl  M  UA  •  •  • 


cumstances  causing  the  change  in  investment  sentiment  and,  if  riurms  1915  a  total  of  1  786  of'®  successful,  it  will  be  costly  to  nation.  They  are  the  hardest,  f  .u  .  .  .  ..  ...  (rnntinu^ri  from  Pas.  It 

warranted  to  take  defensive  or  ae'fressive  action  before  the  new  .u  i’  ‘  '-'op  9'  .  .  .  ,  _  *u  .  i  ^  ,  ifacilitie.s  of  the  other  companies  in  existing  gas  pipe  lines.  (Conunuea  irom  Rage  ij 

warraniea  lo  laxe  aeien.sive  or  aggressive  action  oeiore  tne  new  2,446  insolvencies  occurre.i  in  administer.  Supposing  that  mil-  pressed  of  all.  They  have  no  trade  j  •*  .u  j  ,  .  ..  a  *  .  i  u-  j  — - - - 

counter-Uend  has  progressed  too  tar.  Onchpo  ac  rnmnaroH  with  1  fi4i  .  if*.!..,.  ,  , ,,  ,  the  deal  can  ever  be  fin-  As  to  actual  ownership  and  arnun  The  aeneral  feelins  in 

“  D  ®'’'"Pf'^.®‘t  i  lions  of  people  participate,  the  union  bosses  to  cuddle  them  andL„--rf  wi,  tne  general  leeiing  m 

m  19.14.  Bankruptcies  in  Ontario  .  j  u  j  ,  .  anced.  control,  both  plans  are  probably  British  rolumhia  is  that  a  nro- 

i  1946  I  1947  I  1948  |  1949  I  1950  I  1951  I  1952  I  1953  I  1954  I  I'TIS  I  1956  I  rose  to  438  from  414.  Failures  in  drum  will  never  do.  wage  increases  have  largely  pass-  McMahon  plan  calls  for  a  on  an  equal  basis,  as  far  as  Can-  ^incial  election  will  be  held  some 


RELATIVE  MARKET 
PERFORMANCE 
INDEXES 

28  OIL  REFINING  LA 


24  PULP  &  paper! 


I  the  Prairie  Provinces  were  up  at  The  Treasury  may  have  to  install  ed  them  by.  I  suppose  Mr.  Mac- 
Iin  from  101.  total  for  Saskatche-  mechanical  brains.  Queues  lining  millan  thinks  that  the  end  justi- 
,  wan  rising  to  39  from  30  and  A!-  ...in  .•  .v.  a..  n 


me  ivicivjanon  pian  cans  lor  a  on  an  equal  oasis,  as  lar  as  v,an-  yjncial  election  will  be  held  some 
non -subsidised  line  across  Canada,  ada  and  her  “feelings”  are  con-  jj,  October.  Many  months 

to  be  made  possible  by  a  substan-  cerned.  jt  ^gs  predicted  in  The  Fin- 

tial  enlargement  of  the  American  Trans  Canada  has  indicated  anclal  Times  that  a  provincial 


jberta  and  Manitoba  remaining  '’P '’’® ®'^'®®® P’'®®®”'  f'®®  t^®  means.  After  all  organ- prilargement  of  the  American  Trans  Canada  has  indicated  angjai  Times  that  a  provincial 

unchanged  with  respective  totals  some  problems.  Post  Officesmightized  labour  is  more  powerful  than  market.  It  would  .sell  to  those  that,  no  matter  what  present  ‘  JgL 

of  44  and  27.  Insolvencies  in  Bn-  have  to  be  enlarged  or  replaced  the  professional  classes  Rut  he  u-  v  u  •  u.  wouia  be  neia  tnis  summer 

Itish  Columbia  rose  to  7.1  from  7.3.  ^  ’  7  Z  ,  or  repiacea.  tne  professional  classes.  But  he  companies  which  are  now  oppos-  ownership  might  be,  future  equity  fall. 


iNewfnundland  to  9  from  4.  and|  ®  O^^'®®  already  copes  must  beware  of  making  his  -sup-|ing  Tennessee.  offerings  would  be  arranged  to  „  rv.  i  h 

I  Prince  Edward  Islnnd  to  .3  from  2j  with  heavy  postal  order  business  porters  disgruntled.  Nothing  isl  There  are  two  considerations,  permit  Canadians  acquiring  bet-„^®,  new  Opposition  leaner. 


m’Nova  7coti77n7m"l6^from  20  P®®'  ^®y®  ®'’‘'  it  could  worse  for  a  political  party  than  One  is  that  the  Canadian  markets,  ter  than  50  per  cent  of  the  con- 

in  New  Brunswick.  happen  that  present  staffs  would  apathy.  both  east  and  west,  are  not  going  trol.  The  only  obviously  Canadian 


Robert  Strachan,  who  heads  the 
CCF  party,  labels  the  municipal 


J.A.f 


'Power  Output 
Up  in  February 

Ottawa.  —  Output  of 


happen  that  present  staffs  would  apathy.  both  east  and  west,  are  not  going  trol.  The  only  obviously  Canadian  i7-^’ .  _*  j 

be  inadequate.  Meanwhile  the  budget  has  been  to  be  large  enough  for  a  long  holdings  are  now  confined  to  ^bu”  the  ^Vricred  to- 

The  scheme  will  have  to  be  a  well  received  by  the  outside  time  to  come  to  justify  the  cost  Western  Pipelines  Ltd.,  a  Cana-  ancial  experts  are  confident  that 
rousing  success  if  it  is  to  go  on.  world.  The  strength  of  sterling  of  a  cross-country  pipe  line.  Only  dian  company  that  was  shotgun  y,jij  help  solve  a  problem  that 
The  cost  of  administration  is  to  suggests  that  the  world  believes  additional  markets  in  the  U.S.  married  to  Trans  Canada.  Western  bas  been  harassing  provincial  and 
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,, 

52  FINANCE 


48  TEXTILE 


/  6  AMUSEMENT 


145  BASE  METAL 


Ottawa.  —  Output  of  electric  be  additional  to  the  cost  of  paying  that  Mr.  Macmillan  is  sincere  in  make  it  economically  feasible,  holds  2444  per  cent.  Hudson’s  Bay  municipal  authorities  for  years, 

rose  to  6t7796tnn7kn7watt  h7urs  ♦h®  equivalent  of  4  per  cent  in-  his  expressed  determination  to  The  other  is  that  the  American  Oil  and  Gas  holds  17  per  cent  but  jf  ^  also  encourages  a  few  votes 

in  February'  from  5,972.7.53.000  in  terest  in  prize  money.  Clearly  break  the  vicious  spiral  of  infla-  companies  that  would  like  to  take  the  company  itself  is  75  per  cent  for  the  Socred  party,  so  much  the 

the  same  month  last  year.  Con-  jbe  real  extra  savings  produced  tion.  If  he  proves  sincere,  he  will  Canadian  gas  will  never  permit  owned  by  an  American  company,  better, 

sumption  of  primary  power  —  ,u  t  hi.  t  i.  - 

imports,  less  exports  and  second-  ’’■V  'h®  l®^^®'*y  '®  '’® 

ar.v  power — increased  slightly  to  considerable  to  justify  the  ex- 

jliin^bia.  *5io’'454'.nOo\485, 547^000^);  whose  enterprise  the  future  of  ^  |  *  ""***'*^  ^  l^l  i\  |y|  f 

MORE  ROBERT  MITCHELL  ardent  government  supporters  are  ^  ^  ^  **  ^  ^  ’  | 


‘  1 1  ^ 

i  j  i  i  i  ^ 

J-M 


MORE  ROBERT  MITCHELL  I  ardent  government  supporters  are 

jsaving  that  it  is  about  time  we 
and  6,666  Class  “B”  .shares  of  The  ‘  *  u  a  » 

Robert  Mitchell  Co,,  Limited  were  had  a  real  Conservative  budget 
added  to  the  trading  list  of  the  Mr.  Macmillan  describes  his  bud- 
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I  Montreal  Stock  Exchange  during 
jpast  week. 

Canadian  Dallar 
Quotatians 

Nomioal  Rates  In  Montreal 
(Tne»daT.  May  1st,  1956.  at  2  p.m.) 
(Supplied  by  Bank  of  Montreal) 
Country  Currency  Can.  $ 

U.S.A.  $  Buying  . 19  32'%  t). 

I  Selling  .  *2'%  D. 

United  Kinsdom.  £  Buying....  2.79U 

i  Selling  .  2.79v^ 

Blocked  Sterling,  Buying .  2.7f>y^ 

Selling  2.76’^ 

Selling  Rates: 

Australia,  1  Pound .  2  24=^4 

Belgium.  100  francs .  2.00H 

British  West  Indies.  100  dollari58.75 

Denmark,  100  kroner  . 14.48 

France,  100  francs  . 28H 

Germany,  100  D  Mark  . 28.74 

Hong  Kong,  100  dollars  . 26.14 

India,  100  rupees  . 21.10 

Netherlands.  100  guilders  . 28.14 

Norway,  100  kroner  . 14.01 

Pakistan,  100  rupees  . 21.10 

Sweden,  lOO  kronor  . 19.88 

Switzerland,  100  francs  . 28.34 

FORWARDS: 

U.S.  Dollars: 

1  month  —Flat‘3 '32%  Premium. 

2  months— 1  32%  P.*3  32%  Premium. 

8  month.s—l  18%  P.-*^%  Premium 

4  month.s— 3  32%  P.'8  16%  Premium. 

5  months— 3  32%  P.-8  16%  Premium. 

6  months— Va%  P.-7  32%  Premium. 

Pound  Sterling: 

1  month  —9  IHr  n.-'inr  Dismiinl. 

2  months  1  t  18c  D.-'^sr  Di.scoiint. 

8  months-  l'ac  D.-l  5  18r  Discount. 

4  months  P/«c  D.-l  11  16c  Discount. 

.5  months  2  7  16c  D. -2:4c  Discount. 

6  months— 2T8C  D.-2  11  16c  Discount. 

Noon  Bates 
for 

U.S.  Dollars 

Wednesday  . 99  5,16 

Thursday  . OOH 

Friday  . 99  15  '32 

Monday  . 99  17  32 

Tuesday  .99  7  16 

Bank  of  Canada^Rate  for  Gold 
Transactions 

Avorage  for  week  ending 
April  27th.  n.58  .  $84.803125 


I  get  as  a  savings  budget.  But  the  | 

fact  that  he  has  passed  the  middle 
'Classes  by  once  again  is  a  major ^  i  ' 
i  defect.  No  class  is  so  conscious  of  f  |  | 
inflation  and  the  need  for  savings.  '  i  ’ 

If  the  right  climate  were  created  j  I  - 
they  would  loyally  respond  to  a  J"|  ; 
call  for  increased  savings.  High  , 

taxation  and  the  rising  cost  of  •'  |  p'  ^ 

I  ^ 


Are  you 
one  of 


GingelL , . 


'Continued  from  Page  1) 
after  the  announcement. 


NOTE  HALF  SCALE 


1  f"'V' 

146  GOLD  PROSPECTS 


On  the  other  hand  it  is  possible!  you  < 
that  he  was  expressing  a  personal]  vital 
point  of  view.  If  this  is  so,  his  intern 

views  rut  right  across  public  ENSK 

opinion.  The  premium  bonds  an-|  inforr 
nouncement  hit  the  headlines  be-i 
cause  It  was  imaginative.  The  Read 
only  objection  that  I  have  heard] 
in  “milk  bars"  and  similar  places  Tl] 
is  that  Mr.  Macmillan  did  not  I U 
announce  a  full  scale  national 
lottery.  This  soundly  reflects  thej 
views  of  a  nation  which  is  be-  ._i 

lieved  to  spend  more  per  head 
on  gambling  than  any  other  coun-  / 

try  in  the  world.  Nothing  to  be 


Today  it  is  not  uncommon 
to  meet  people  who  deplore 
the  lock  of  taste  in  modern 
journolism,  ond  yet  buy  the 
very  newspaper  which 
(theoretically)  offend* 
them. 

Whot  they  ore  octuolly 
seeking,  is  a  newspaper 
offering  informotion,  in¬ 
spiration  ond  enjoyment, 
ond  ot  the  some  time,  a 
newspoper  that  will  keep 
them  up-to-date  on  world 
events. 

Such  people  should  try  The 
ENSIGN. 

Directed  to  eleor,  clean¬ 
thinking  readers.  The 
ENSIGN  Is  run  by  profes¬ 
sional  journalists.  It  gives 
you  o  first-hond  report  of 
vital  news  in  notionol  ond 
international  affairs.  The 
ENSIGN  is  o  free  .  .  .  and 
informed  press. 


CAN’T  ALWAYS 
BE  LABELLED 


.. .  But  the  fire,  automobile  and  casual¬ 
ty  insurance  business  does  attempt 
to  seek  out  many  of  the  dangers 
which  pose  a  consteint  threat  to  the 
safety  of  Canadians.  This  work  is 
carried  out  day-to-day  by  insurance 
agents  eind  inspectors  ...  in  special 
testing  laboratories  . . .  and  in  many 
other  ways. 

However,  insurance  companies 
can't  tag  or  label  every  danger. 


Even  if  they  could,  there  still  would 
be  acccidents  —  because  nine  out  of 
10  accidents  can  be  traced  directly 
to  carelessQess.  Last  year,  i  this 
same  carelessness  cost  the  lives  of 
10,000  Canadians  and  caused 
damage  of  more  than  one  million 
dollars  every  day. 

The  only  way  to  combat  careless¬ 
ness  and  its  toll  is  to  be  sedety-oon- 
scious  at  all  times.  Think-and  live  I 


THE  ENSIGN 

Conado's  Notional  Now* 
Wtokly 

425  St.  Sulpiee  St. 
Montreal,  P.Q. 


ALL  CANADA 
INSURANCE 
FEDERATION 


ALL  CANADA  INSURANCE  FEDERATION 

•I,  bthalf  ot  moTo  than  200  eompoHng  companho  writing 
Firt,  Aatomobilo  and  Cataaliy  intaraneo. 
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Uronium,  Copper,  Iron,  cfrc. 

Here  Is  the  Story  Behind  Rio  Tinto  Canada, 
Merger  of  Mining  Interests  in  More  Than  a 


the  Biggest 
Generation 


Inspiration  M'g 
Earnings  Expand 


Donalda  Mines 


Increased  Loss 


Toronto.  —  Donalda  Minos  l.ld.’-  nr* 
reports  that,  with  completion  of  0,30.  Br.  CmpirO 


Company  Earnings 


shaft  tn  1.800  ffPl.  a  prn-i~'" .  |----  .  F^a^rn. 

I  - 7  gram  of  unrirrgronnd  exploration  ,  T  rs'A  t 

I  At  antiual  meeting  of  Inspire-  jc  getting  under  way  at  this  hori-'  Canadian  Rritish  Empire  p,,.vinn*  imai  tii.i.no? 

j  tion  Mining  and  Development  Co.  pen.  Co.  Ltd.  report.^  for  vrar  1055  a  Unitprt  Amn'^ement  .I2.i 

A  hu?e.  new  uranium  mininp^in  cash  into  the  trea.sury  of  Rio  company  -  Anglo  Rouyn  Mines|lhe  Ne«'  fi™  of  ModcK  ^arrholdr"r"hat  ''npma^Uons  "of  eoM\u-ebodi>s.Txplora^^^^^  ''’‘''"’.SX'  B?'™ 

holding  company.  The  Rio  Tinto'Tinto  Canada;  and  cancelled  a;  Limited  —  Pwn.«  a  property  ini  Roland  fi  Stones  and  a  director  ot  companv  for  the  first  quarter  to  the  present  estimated  tonnage  a  n<'t  loss  of  $904,727  in  the  pre-lr,Po.  w«ion 
Mining  Company  of  Canada  Lim-  previous  indebtedness  of  Rio  Tinto  Northern  Saskatchewan  where  numerous  co^^  ,p,(,  favoiirahle.  in  No.  2  vein,  and  development  ,.priing  year  :  Acart.-.Miantir 

rough  Canada  of  approximately  $3,840.-  diamond  J  il^igh  Coal^and  Navigation  (^orp-,  operating  profits  •consider-  of  the  No.  2  vein  in  preparation,  ®  ' 

^"'flbly  higher  than  for  the  corres-  for  resumption  of  milling.  Prr-I  -.-.-oono  «.»  rappi 

ponding  quarter  of  last  year.  vious  drilling  in  No.  2  vein.  in-'  .''^^>'  amounted  tn  $4.4ofi.RR3.  ”P  can.  'convrriprji 
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17.5 


Tomh.  F>fprpri,«i#j 

Total  operating  income  for  last  f.  w.  Hnrnrr 

l.nkp.'^  Pap^r 


ited.  has  been  formed  throu^.. . . .  . 

the  amalgamation  of  the  Canadian  000,  serie.s  of  ore  bodies  containing  an  oration  and 

mining  empire  of  Joseph  H.  In  consideration  of  the  trans-  €^atimated  2.095.000  tons  of  ore  Company 

Hirshhorn  and  the  Canadian  pro-  fers.  the  cash  payment,  and  the  averaging  1.95  per  cent  copier.  Sir  Ronald  Mark  Cunliffe  Turn-  ■  ^  *  u  •  u  ■  dicated  4.30000  tons  cradinc  028  widelv  from  1954  fi^’iire  of  $1  R'^R  -  rianrtp  Noon 

perties  of  the  Rritish-owneri  Rio  debt  cancellation,  Tinto  Holdings'Olher  companies  within  the  Rio  er.  a  leading  British  banker,  joint!  Company,  he  .«aid.  is  .sharing  in  (.J.ncTgoM  per  ton  u-  7- 

Tinto  Company.  Limited  of  Ixjn-  received  1.3,000.000  common  share.s|Tinto  Canada  family  own  managing  due-tor  of  Robeij  the  accelerated  activit.v  in  mining|  „  to  employ  two  Ji’ 

-  -  I,  j.,  of  Rio  Tinto  Canada  and  warrants  properties  in  the  Great  Slave  Lake  Ben.son,  Lon.sdale  .V  Co.  Limited  and  exploration  now  bem.g  far-  ^  ,  gnO-fool  level  eompai  ed  \\  ith  $2.481. .303  inirr,  Meisi 

.--i  ...  .  .  ^  ,  ....  im  uu  i.oini  if)m  kvci.  a.s  latest  year  there 
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don  iRio  Tinton  London 
Canada's  biggest  merger  of  min-  to 


purchase  L.iOO.OOO  common  area  of  Canada,  the  Chibougamau  of  London,  and  a  director  of  Rioiried  out  through  Canada,  and  this  ^^.pn  continue  lateral  work  at 


NpsI 


This  new  uranium  giant  is  cap-  •ntcresj 
italized  at  $1.3,000,000  of  authorized  ’^9".  ^ 
and  outstanding  new  ,3  per  cent  ‘’f 
debentures  due  May  1.  1903;  400. 


was  a  deduction,  apart  from  op-  Bi;"rprfly"Hn» 
orating  expenses,  of  $70.3, .3,32  for- Caijar.v  Pnicrr 
amortization  of  the  excess  of  the  can.  f-nrcinc. 

Viau  l.imitrd 


ing  intere.sts  since  International  shares  on  the  same  terms  as  the  area  of  Quebec.  British  Columbia  Tinto  London  and  other  European 'is  being  reflected  in  an  increasing  „,j,  William  E  \itrhi.snn 

Nickel  was  put  together,  early  in  warranf.s  attached  to  the  deben-  and  New  Brunswick.  and  Canadian  companie.s.  demand  for  the  company's  .sci  -  „,jnp  nianagcr  reports  that  drill- 

the  century  '  turcs.  Rio  Tinto  London'.s  direct  Through  its  stock  holdings  in  Sam  Marri.s,  attorney,  member, vices  and  facilities,  with  every  in-  the  new  low  level  inter-,  ,•  .  ■. 

■St  in  Rio  Tinto  Canada  i.s  Oceanic  Iron  Ore  of  Canada  Lim-  of  the  New  York  firm  of  Stra.s.ser,  dication  that  this  condition  will  .,pciprt  an  extension  of  the  No  2  "P"”  sha''''-''  the 

represented  by  44.000  shares  ited,  Rio  Tinto  Canada  has  a  Spiegelberg.  Fried  \  Frank,  form-  continue  for  .some  time.  As  a  re-  vein  and  gave  $1.3  over  .3  fi  feet’  '’'''"Pany  i.-sued  in  exchange  foriQu^,  Trlrph 

ss  .A  stock.  substantial  interest  in  extensive  er.  director  of  General  Gas  A,  .suit,  consideration  is  being  given  '  _ '  ; _  '  |bII  the  outstanding  shares  of  t,,  si.  i.a«-r 

Comb.  Developments 


Debentures  Sold  deposil.s  of  concentrating  magnetic  Electric  Corporation  and  other  to  enlarging  manufacturing  faoi- 

Rio  Tinto  Canada  today  .sold  iron  ore  _on  the  we.stern  ^hore  of  .American  companie.s. . lities  at  .North  Bay. 

Mr.  Thom.son  ■■  ■  ■  ■  ■ 

important  and  HerD  Lake  Results 

of  claims  ad.join- 

consisting  of  W.  C.  Pittfield  32V  iron,  which  vviM  yield  a  con-  and  a  director  of  numerous  cana-  No^thp^n  ■Q;;phpp  Edmonton.  —  Combined  Devcl- 


.Arrow  Drilling  Co.  over  the  un-.''"**'’" 
dcrlying  book  value  of  siieh  ■'"''’a''’  "• 

,  r.lfirr  ,Minp^ 

shares.  .  Barnal  Minr, 

Deficit  at  Dec.  .31.  19.3.3.  was  '".'piraiinn  vi. 

CnS''."n";ov.r.v 

R.  R.  C’urran.  prrsirtf'nt,  .*5tatr!?  Mci.ffxj  Cockshutt 


91 


5.39  0.2,5 


garried 


Each  $1,000  principal  amount  of  Companv  Limited  Wood,  Gundy  centrate  grading  64.6''r  iron  at  a  dian  companies 
the  new  ,3  per  cent  debentures  company  Limited.  Nesbitt,  grind  of  100  mesh.  Studies 

carries  warrants  which  entitle  I’hpp.iion  and  Company  Limited,  markets  and  economics 

holders  to  buy  100  common  .shares  vicLeod,  A’oung.  Weir  &  Com-  proiect  are  in  progress.  . .  . .  . .  . 

at  $1  a  .share  up  to  May  I,  19.39,  ijmitpd.  The  underwriting  Rio  Tinto  Canada  likewi.se  has  a  son,  .Aitchison.  Pickup  ,<■  Calvin  rlaiiri.s 

incl’usive,  Thereaftei.  and  until  discount  was  ,3  pci-  cent.  Riofine.x  share  interest  in  Preston  East 

May  1,  19fi2,  inclu.«ivr,  the  pur-  ,psold  all  of  the  debentures  Dome  Mine.*  Limited,  a  company 

chase  uarrants  are  exerci.sahle  at  „.hich  it  purcha.sed  to  European  which  has  been  producing  gold 

$2  a  common  share.  ;nstilufior..«.  The  Canadian  invest-  continuously  since  1939.  Through  . 

None  of  the  company's  securi-  nient  bank.s  have  sold  their  $4.-  a  wholly  owned  .subsidiary,  Rio  jndWkBV  fVlinCS 

ties  are  being  offered  or  sold  in  oflO.OOO  allotment  at  par  in  Canada.  Tinto  Canada  will  also  hold  an  I 

the  United  States.  Rio  Tinto  Canada  likewise  sold  interest  in  a  group  of  silver  claim 


in  report  that  eompan.v  in  19.3.3 


e-  Torbril  .Siivrr 


”?,n'"thc  B]-.vce"’'RXrt.son  Parker  Me-I^^f  Preliminary  survey.s  it  has  ' "j^^s^o^f  th'e'' dev"eIopmenr'of''^om '  ^  program  with,  ‘ir  n. 

of  this  Kenzie,  QC..  member  of  ihe  P''oceed  immediately  P"'  ^  a  group  of  individuals  as  partic  Littis 

,  Toronto  M  m  of  Fasken.,  pro"p"en.v"at'  Her'h' L'alTe.  M^ro^'a,  'I',’  '  2'  -'.'l 
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New  Control  For 


T'exeHl’^nr'-'  beenTompleted^'.A' to?:i 

"Preliminarv  discussions  leadino  eased  gro.ss  g"  .s"re.sei-ve.s''b,v  m":!  '.'...at  ,o  n,.  ,Ts.a.t  ZT.v.n', 

to  the  accelerated  dev^elopment  ,vf  The  uniformity  of  inmer.aliza-  1  [•^ris'’"''  ""  ‘’''•'‘"'''''''i  t 

the  eompan.v  s  subsidiary.  Beau-, tion,  the  consistentl.v  commercial  .’.’liu  oaiiel..  i,,.g 

cage  Mining  I.imited.  are  presen*-  ore  grades,  and  continuous  broad  Net  oil  reserves  in  Canada  and  I  •  •‘''■W'-'i  v-ar*  rnrtpd  July  ,n,i,  nsi  to 
l.v  taking  place,  Beaiieage  Mines  mining  widths,  persisted  through-  L.S.  now  total  17.3.400  harrels  and  npTVos.!''” 

partiall.v  developed  an  exten-  out  the  drilling  conducted  at  the  Sas  re.serves  amouni  to  over  12 


has 


Control  of  the  new  company  re-  to  Riofinex  .3.200  cla.ss  .A  shares  m  the  Hazelton  area  of  Briti.sh  New  interests,  technical  and  fi-  .,ive  rolumhiiim  -  uraninm  deposit  .300-ft.  and  fiOO-ft.  depth  horizons,  billion  cubic  feel.  In  addition 


sides  in  Rio  Tinto  london.  Rio  and  400,000  common  shares  for  a  Columbia 


nancial.  have  taken  over  eontro! j nnar  North 


I  hr 


Tinto  London  was  formed  in  187.3  mtal  consideration  of  $1,000,000.  The  new  company  will  embark  ot  Shawkey  (I94.3i  Mines  Limited 


Bay.  ,A  substantial  Company's  discovery  dyke  striie-  eompany  has  e.<timaled  oil  t-p-| 
ore  body  has  been  proved  and  ,-i  ttire  has  now  been  proven  to  ex-'serves  of  .398..300  barrels  and  fivcj 


$) »  On  *A’  .Sinrk, 
b>  On  ‘8*  .Sifirk. 
p)  On  prrfrrrpd. 


to  acquire  and  operate  the  Rio  Riofinex  has  .sold  all  of  the  .3.200  upon  a  broad  and  intensive  ex-  Heading  the  group,  as  president  I  pj|„,  ^j,,  Hesigned  to  perfect  the  tend  for  over  2100  feel  in  length  billion  eiibie'feel  of  gas  in  un' 
Tinto  mines  m  Spain.  The.«e  class  .A  .shares  and  250,000  of  the  ploration  progra  m  throughout  of  the  compan,v\  is  Larry  F.  t,.patmpnl  of  the  ore  i.s  now  almospwilh  an  average  of  approximately  drilled  but  proven  areas 
mine.s.  under  Rio  Tinto  London  s  common  shares  in  Europe.  The  Canada;  involving_ expenditures  of  I.ahow,  R.Sc..  P.Eng.,  long  asso-  (.ompleted."  2.3  feel  throughout  its  length.  _ _  _ _ 


,$6,790,000  pi.jncipal  officer'  and  directors  "''tb  the  .1,  H.  Hirsh-  quarter  this  vear  Rov  Robertson  E'^'change  sold  during  past  week  fisnre  of  $4.37,816  for  correspond-  r.ip.-u  Kasinn.  v-, 

intsi;  the  Canada  have  been '  organization  as  manager  of  president,  told  the  annual  meet-  SIR-ibO.  Th.-  previous  sale  was  mg  period  of  last  year.  K"'"''''"- 

■''5  (^,.3^vn  from  the  fields  of  minin.g,  3'ppbniral  Mine  Consultants  Li-  ing.  This  will  include  about  .$.30,000  i*'  on  Mai  ch  28,  19.36.  I  here  Tonnage  ore  milled  in  the  Mariumr  "i jfp'"'.' 

i.  gpologv,  international  finance  and  Managing  Diieclor  adjustment  of  prior  sales. 

$4,000,000  ,3^^.  '  of  Pardee  Amalgamated  Mines  .Vn  compari.son  with  first  quar- 

mdon  ha.s  long  been  by  Tinto  Holding.'  the  company  „  Hir.shhorn.  famed  in-  limited.  He  brings  to  the  com-  ter  last  .year  is  available,  but  the 

pining  activities  out-  bas^  received  funds  aggregating  ^.pjjnr  and  developer  of  mining  exploration,  development  eompan.v  reported  net  profit  for 

Mn  the  1920's  played  properties,  is  chairman  of  the  management  experience  ae-  fhp  whole  of  19.3.3  at  $390.19.3. 

role  in  the  develop-  ^be  ''”^1  important  niinmg  m-  p^ard  and  a  director  of  Rio  Tinto  '1'!"'“'^  'n  number  of  Canadian  Drifting  on  the  !4th  lei’cl  at 


direction,  at  one  lime  reached  the  balance  of  1.30.000  common  .shares  approximately  $7.30.000  per  year,  ciated  with  Canadian  mining  de  _  _ _ _ 

position  of  one  of  the  world's  larg-  were  sold  to  the  Canadian  bankers' The  combined  personel  and  re-  velopments.  The  new  manage-  |  ^  . 

e.'t  copper  producers  and  later  who,  in  turn,  offered  such  share.'  sources  of  the  Tin  Rinto  explora-  ment  has  acquired  a  group  of|t}|^  I  Sr  ^UQTiGr 

developed  into  one  of  the  most  jo  Canadian  investors  at  $1.25  per  tion  organization  in  Canada  and  claims  adjoining  Maybrun  Mine.s  j  _  , 

important  European  sources  of  .jhare.  ff  Technical  Mine  Consultant.'  in  the  Kenora  .Atikwa-Popiilus  ▼▼  CCaOn  ryflfC 

pyrite.s.  The  mines  were  recently  .\s  a  result  of  the  sale  of  the  I.imited  will  be  employed  in  this  Lake  area  of  Ontario  and  im-  Weedon  Pyrite  /k  Conner  Co 

.'old  to  a  Spanksh  company  in  sT.nOO.OOO  principal  amount  of  program.  mediate  field  work  is  .scheduled,  j  profit  of  ap- 

which  Rio  Tinto  London  holds  nebentures  to  the  underwriters  Officers  and  Dlreclors  Mr.  Labow  was  for  many  years  pro.x imately  .3242  900  for  the  fii  't 

a  one-third  interest  and  for  which  (netting  the  company  ,$6.'''''''''''’  - '  '  '  . 

subsidiaries  of  Rio  Tinto  London  after  underwriting  di.scount 
provide  technical  and  commercial  sale  of  5.200  shares  of  cla 

services.  400.000  common  share.'  for  $1,000.-  '„poioov'' int'ernationar  fi'nan'crand  Managing  Dii  cclor  adTu.stmcnt  of  prior  . 

Played  Important  Role  000;  and  the  payment  of  $4,000,000  "'  '  of  Pardee  Amalgamated  Mines  Sn  compari.son  with  first  qiiar- 

Rio  rinto  London 
interested  in  minin 
side  Spain  and 

ment  of  the  Northern  Rhodesian  Canada.  He  and  Franc.  R.  .loubin  ttiining  areas.  property,  mine.'  manager  said 

copper  belt  a'  a  result  of  which  it  iepi'''^f'nted  by  its  large  holdings  cpfjited  with  the  greatest  Shawkey  Mines  new  properly  opening  up  very  well  in  the  main 
acquired  and  now  holds  large  in-  ■''hares  in  uraniurn  uranium  find  in  the  Western  consists  of  800  acres  ad.ioining  lense  and  fontwall  level.  Sinking  'fi 

ferest.s  in  Rhodesian  copper  eom-  companie.s  locatim  in  the  Hiinq  Hemisphere  —  the  Blind  River  Mayburn  Mines  on  whose  pro-  of  the  new  shaft  is  proceeding  .Auger  is 

panics.  In  recent  .vears  Rio  Tinto  River  "‘P”  '''  Ontario.  Lanaaa.  petty  major  copper-gold  ore  ton-  fairly  satisfactoiily  but  is  a  little  Belmoni  12 

London  ha.s  sponsored  substantial  one  of  these  companie.s,  located^  I  ^  y  nuncan.  managing  nages  are  being  developed.  behind  schedule,  he  added.  Bateman  fi.i 

exploj-ation  activities  in  .Africa.  ’be  easily  accessible  northern  r)j,.e£.tor  of  the  far-flung  Rio  Tinto  On  the  Maybrun  property,  the:  -  B(un?i7”  rn 

.Australia  and  Canada.  Through  jb'”'*'  London,  w  ill  .serve  the  Canadian  latest  hole.  M-65,  drilled  on  the'  .lOIN.S  .M.GOM.A  BO.ARI)  Bio.snan  r  70 

Kin  Tinto  (.Australia'  Ptv.  Lim-  Lramum  Mines  Lirnited.  already  ^^^pmpgny  a.'  president  and  a  discovery  zone  near  to  the  Shaw-  .Announced  hv  directors  of  Al-  -'fi'e""  O' 

Hcd.  m  Australia,  it  has  acquired  >1  pr'^diict.on  rf/:  director.  key  boundary  was  reported  to  noma  Steel  Co-p  Ltd  iV  election  Th  'fia 

impor'ani  new  mining  intcrc-'ts.  ‘‘vMnmr  /"RefM  nc  I  im^  "'’■'Sbt  "=  managing  have  inter.sected  high  values  re-  of  Wilbert  H,  Howard.  C  R.E,.  rlinger  '  .s 

As  at  Decrmbcr.31.  19.55  the  quoted  pd'"=>do  .Mining  A.  Kenning  Lim-  Canadian  company,  lurning  20  fed  as.saying  6.01  per  qc.  of  Mnntical.  as  a  director  of  Cnn.  Cop.  tfi 

market  xalue  of  Rio  Tinto  Lon-  '’b''  purenasing  agent  j^p  ^  director  of  Riofinex.  cent  copper  and  0.38  ozs  gold  the  corporation  and  his  appoint-  r""'"""' 

don  s  .securities,  dher  than  ^  Dr.  Duncan  Derry,  chief  geolog-  '$80  per  lorn.  ment  to^he  executor  commoner 

holdings  in  Canadian  companies,  oxide  ^  ist  of  Ventures  I.imited  until  Sep-  The  former  producing  gold  of  the  hoard  of  diircl 

was  in  excess  of  $70,000,000,  value  of  s.n.-i.iHio.tKiti.  tember  1954.  and  one  of  the  best  property  of  Shawkey  il945i  Mine 

Under  the  terms  of  the  amal-  Development  of  two  mining  known  geologists  in  the  Western  Limited  in  Dubuissnn  Township,  legal 

gamation.  .Toseph  H.  Hirshhorn.  propertie.s  of  .Algom  Uranium  Hemisphere,  has  been  elected  a  Quebec,  which  has  been  dormantimon. 


Marifime  SecL*  (ties 

Lid.. 


The  total  indicated  probable.  ■■  ^  j  kj‘ 

and  inferred  tonnage  to  the  1000-  Upper  L>anada  MinCS 
M  horizon,  i.s  o.stimatrd  at  5.869.-  ProducHon  Shaded 
000  tons  with  an  atcrage  grade 

of  1.205'-;  L'20.  Toronto. —  Upper  Canada  Mines  fmisins  i.td.  ria 

_  _ _  L.td.  reports  bullion  production ''"“s'e* 

C.S.E.  SE.AT  BRINGS  .SI8,.300  valued  at  $420,545  for  the  firstlf:”'' 

.A  seat  on  ;he  Canadian  .Stock  quarter  of  1956.  off  slightly  from 
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Garland 

Mr.  Howard  is  a  memher  of  the  Olanrona 
firm  of  .McMichacI.  Com- 

-  ,,  ,  .  Howard,  Kcr  and  Cate;  ij^n'appnri'' 

chairman  of  the  board  and  a  di-  Mines  Limited  is  well  undertvay  vice  president  and  director.  Dr.  for  several  years,  being  studied  chairman  of  Montreal  Trust  Co.,  ini.  \sha. 

rector  of  Rio  Ttnto  Canaria,  re-  and  expectations  are  that  during  Derry  resigned  from  Ventures  with  a  view  to  re-assessing  the  .^nglo  -  .Vewfoundla  n  d  Develop-  I"''  i.i"’. 

cei'-ed  $3,000,000  of  the  eompany'.s  the  latter  part  of  this  year  it  will  Limited  to  become  executive  vice  possibilities  of  again  achieving  men!  Co.  Ltd.,  and  Canadian  Pel-  t-ianilar 

new  .3  per  cent  debentures,  101.-  commence  deliveries  under  a  con-  president  of  Bio  Canadian  Explor-  economic  production  from  the  i-ofina  Ltd.,  and  a  director  of  nii-  ['rkp'rhih 

300  class  .A  shares  and  lO.IOO.OOO  tract  to  sell  Eldorado  uranium  ation  Ltd.,  a  wholly  owned  sub-  mine.  meroiis  companies,  including  3'he  Kii,2  (-"p. 

Royal  Bank  of  Canada.  Consoli-  i.assia  1 

dated  Paper  Corp.  Ltd.,  Howard  J; 

Smith  Paper  Mills  Ltd.,  and  \ifii'"r  (op  r 

sold  $5,000,000  of  his  debentures  to  orties  of  other  mining  mtere.sts  of  in  production  in  Canada,  will  QgVi||A  ProaraiTI  Canaria  Cement  Co.  Ltd.  iMonijo 

Rio  Tinto  finance  (A-  Exploration  Rio  Tinto  Canada  have  indicated  .serve  Rio  Tinto  Canaria  as  a  vice  wyi 

Limped,  a  British  subsidiary  of  sub-stantial  uranium  ore  reserves,  pre.sident  and  director.  Dr.  Gil- 

Ri'l  Tinto  Company.  Limited  of  These  include  the  properties  of  landers  is  also  managing  director 


ifi 


l.in  170  .SI.  i.a 


.Mai 

.N>m  Au6tir  5 
.N>\v  P^n  6 
.Nipinm  78 
.\orbe«ii  100 
Oklonrt  II 
Oi  ptirld  VI.  42 
O.  Nick.  N.  ?0 
firmonip  off 
Pasrali*  10 
Ponnhrr  .95 
Pvvr  Iran  1] 
Provincial  1 
Portacp  I«.  .50 
Oufflon  16 
Oupio  19 

Hand  Mai.  6 
Red  Dia.  7? 
Rrd  I.ak#  17 
•moni  10 


96.00 


pfd 


....rilimp 

three  months  was  48..3.35  again.st  Mariiima  .swri. 

49.482.  and  acerage  per  ton  was  ''"eimon 
.$8.70  compared  with  $8,8.3. 

Production  for  the  December  Atnirs  i.ia..  mmmnn 
quarter  of  195.3  was  $4.32.140  from  ^ 

.11.732  ton.s,  or  .$8..3.t  a  ton,  x„,.,  Tri.sf  i 

AVAIWVRIGHT  PRODUCERS  I.tghf  Pnw . 

^2  ;  Wainwrig'it  Producers  Refin-' 

4  ers  l.td  advises  that  it  has  entered  orran  Fislicrips.  .m 

■  into  a  new  agreement  nn  .April  ciianrl  a  Son  i.iri  . 

7  2.3.  19.36.  with  H.  C.  Flood  1$.-  Co  ri"  "b" 

'Vherchy  the  nntionre  fu-miv  ^  ,  ,, 

I.i  underwrote  240.000  .shares  al  $4.37  sianiioirts.  class  -a  -  i.?.nn 

4.;>  per  share,  of  which  50.000  shares  no  B  '  .  r.ts 

;-J-  at  $4.37  per  share,  were  paid  forlh-l  — - -  - 

12  |Wilh,  and  the  balance  of  190,000  .Shipments  of  wire  nail.s  totalled 
in  shares  at  the  same  price  will  he  89.503  Inns  in  the  first  II  mont'ns 

■f  taken  up  by  .Inly  23.  19.36.  Their  nf  185.3.  as  compared  's  ith  72,257 

.1  are  680,512  shares  outstanding  and  'en.s  m  the  like  period  of  1954 

20  319.488  sliarrs  in  the  freasur.i-.  Th« 

Ifi  option  agreement  dated  March  15 

3  h9.3fi  has  been  eancelled. 


Ifi  no 
in.io 


in.rt 


i2 


an 


in 


2.1 


common  shares  in  return  for  the  oxide  concentrates  with 
properties  n  hich  he  transferred  tn  value  of  $206,910,000. 


gross  .sidiai-v  of  Rio  Tinto  Canaria. 

Dr. -Earl  B.  Gillander.^,.  who  put  Funds  Fot 


sSt.  .Inric  41 
Scoff  ('hjb,  17 
.Scibv  Vine.  99 
.South  Rach.  91 
.Starlichf  15 
Titanium  nn 
Wcslcv  19 
Wm.  \.ev*  9 

Vouns  na\c  10 


I  .ABITf'A  LUMBER  OPTIONS 

Abilea  Lumber  ^  Timber  Corp. 
Ltd.  advises  that  Morgan  <t-  To 
on  behalf  of  a  client,  has  taken 
up  and  paid  for  75,000  shares 
firmi'.-  underwritten  at  90  rents 
a  share,  due  March  31.  19.36  .All 
of  the  1.. 300. 000  authorized  eom. 
mon  shares  are  outstanding. 


DeV'ille  Copper  Mines 


niteri. 


.'hich  is  unorr  the  management 


London  'Riofinex'.  Riofinex,  in  Lake  Nordic  Uranium  Mines  Lim-  of  .Algom  Uranium  Mines  Limited,  control  of  Pacemaker  Mines 


turn,  has  sold  these  debentures  to  ited.  Panel  Con.solidateri  Uranium  William  B.  Malone  will  serve  Oils,  advises  that  Pacemaker  ha 


Europear  investors 


Mines  Limited  and  Spanish  Amer-  as  vice  president,  treasurer  and  a  placed  an  addiPonal  $15,500 


A.s  a  result  of  the  amalgamation,  ican  Mines  Limited.  Negotiations  director.  Until  February  195.3.  the  DeVille  trea-iirv,  bringing  the 


all  interests  in  Canadian  proper-  are  currently  in  progress  with  when  he  joined  Rio  Tinto.  he  had  total  nf  funds 


ties  formerly  held  by  Rio  Tinto  Eldorado  Mining  fi  Refining  Lim-  been  treasurer  r>{  Ventures  Lim- 
Lendon  and  its  subsidiarie.s  have  ited  for  a  large  sales  contract  ited. 
been  vested  in  Rio  Tinto  Canaria,  covering  the  properties  of  these 
tn  addition.  Tinto  Holdings  Lim-  three  companies. 

'fed.  a  wholl.v  owned  sub-sidiary  of  .Angln  Rouyn  Interest 


'ipp'ied  bv  Pace- 
.$9I.n0fl.  Adrii- 
"  assured  as 


maker  tn  DeVille 

tional  finances  n  -  . 

William  H.  Bnuck.  president  .if  v.  arranled.  Hign 

.Algom  Uranium  Mines  Limited,  DeVille  Copper  Mines  owns  a  -HR.S 
Prestnn  East  Dome  Mines  Limited  i mn  acre  property  close  to  Dii-  ■^<5.3  3 
Kin  Tinto  London,  has  transferred  In  addition  tn  its  uranium  hold-  snd  other  Canadian  mining  com-  ^-^ri  Copper,  on  .v'nich  eleetrieal  8.36.0 
ic  Rio  Tinto  Canada  all  of  the  ings.  Rio  Tinto  Canada  holds  in-  panics,  i.'  another  vice  president  resistivitv  and  magnetometer  sur-  1886 
hares  of  lerests  in  a  number  of  rompanies  and  director.  have  been  .'nmnleled  Dia-  '86.2 

The  following  have  also  been  mond  drilling  is  scheduled  tn  fnl-  >'82 
low  up  the  re.sutl.s  nf  these  sur-  1.32.0 

3265 


issued  and  outstanding 
Rio  Northern  Mines 


which 

rights 


Limited,  which  are  engaged 


the  ex- 


enjoys  broad  exploration  ploration  for,  and  development  nf,  elected  as  directors; 

'P  Canada;  paid  .$4,000,000  base  metal  depo.sits.  One  siicn  Leo  .Model,  senior  member 


CANADIAN'  BUSINESS  INDEX 


f Source;  Domirtinn  Bti'rnti  nf  Sintitliri,  untrtt  nthrrtritr  iniiirnlrH) 


WEEKLY  statistics 


veys. 

DeVille  also  has  holdings  nf-38'8 
more  than  2.000  r.ci-es  adjoining  1'18.8 
the  main  base  metals  producer  of  212.3 
Hud.snn  Ray  Mini.ng  f-  .Smelting  244.0 
n  the  Flin  Flon  a-ea  nf  .VTani- 
•nba.  On  the  basis  of,  information  '84..-> 
provided  by  the  diamond  drilling.  '"8-8 
geolog’ea'  exarn’nation  of  the  229.7 
property  i'  to  r>?  ran-ied  out  as  •  R, 
soon  as  weather  pe-mits. 


Low 
1 ,3,3..3 

389.8 
554.1 

128.8 

123.4 

148.4 
121  9 

427.4 

277.4 
100.9 

1.34.7 
25,3.5 
102.6 

1.30.8 

147.4 

182.8 


—  19.3.3 

-  .ifi  - 

Apr. 

Apr. 

Apr. 

Mar. 

Year 

High 

Low 

1  Dominion  Biirraii  of  Slatistics)* 

19 

12 

.3 

29 

Ago 

272.7 

205.6 

9(1 

Slocks  (Total)  . 

272.6 

272.7 

276.0 

275.9 

216.9 

827  3 

.396  3 

1 ! 

Machincrv  and  Equipment  . 

82,3.2 

821.2 

832.0 

827.3 

654.3 

12,38.1 

827.2 

9 

Pulp  and  Paper  . 

1219,6 

1238.1 

1217.9 

1200.2 

91 1.4 

25'?.n 

1.34.0 

2 

Hour  Milling  . 

184.2 

190.9 

193  3 

197.2 

178,5 

210.4 

1,32,6 

5 

Oils  (Refining)  . 

210  4 

210.5 

21 1.0 

212,2 

1.36.9 

184.6 

1 66.9 

10 

Textiles  and  Clothing  . 

167.3 

174  9 

1  T.3..3 

178.6 

169.5 

203.5 

1.33.2 

14 

Fcrod  and  Allied  Products  . 

188.7 

192.9 

199.7 

'200.9 

169.9 

6,300 

.301.4 

10 

Br,\  crages 

stTO-R 

.T  f  / .  f 

588.8 

596.4 

.305.4 

521.4 

.392.5 

1.3 

Building  Materials  . 

511.3 

521.4 

.335  9 

.329  .3 

408.9, 

223.2 

1  48.3 

2 

Indu.strial  Mines  . 

223.2 

2I9.fi 

224.7 

223.8 

1 6.5.8' 

':8.3.9 

209.0 

*8 

Industrial  .Stocks  . 

285.6 

28.3.9 

289.3 

288.9 

222.4 

403.2 

.32.3.1 

2 

Transportation  . 

394.2 

.393  1 

401.8 

408.2 

3.38.7 

1.34  4 

1  16.7 

3 

Telephone  . 

128.5 

128.2 

128.9 

129.4 

lia.fi 

201,2 

163.3 

g 

Power  and  Traction  . 

1 98.9 

204.3 

108.6 

197  9 

1 75.8 

214.1 

iRO.n 

It 

I'lililirs  islnrks  . 

209 ..3 

210,7 

210.6 

211.7 

I8fi..3  1 

288.8 

229.3 

7 

Bank  Stork.'.  . 

788,8 

?83.6 

294,2 

293  9 

2.32.0 

■pragp  stork  pricf 
i-i-.rri  .lanuary,  19.3; 

19.3.3-39  —  100.  Wfi-ight  is  given  to 

number  of  .« 

hai-p.s  outstanding. 

EXPORT 


CANADA'S  FINEST 

"  cigarette 


ITEM 


Dept.  Store  Sale.'— <3.  change  over  .3.3 
Carloadings  'thou?  ' 

Visible  Supply  Can  Wheat  'mil  bush. 
Bond  Sales  'million?  o'  $'  '2' 

Can.  &  Can.  Guaranteed  Issues  . 

Treasury  Bills  . . 

Bonds  .  .  . 

Provincials  &  Provincial  Guaranteed 

Municipals  . 

Corporation.?  . 

Canada  Pavahle  . 

U.S.  Payable  . 


NOTES 


MONTHLY  STATISTICS 

(Date  ooueof?  ot  m/tde  ovoifoh/e.  on  o  one*  per  mootli  hntit.  S#of('»e>es  for  otlier  tn  hr  found 

Im  erevious  <!Juet  ) 


Dec.  .Ian.  Eeh.  Vr.  to 
Date 


ITEM 


general  INDICATORS 

Industrial  Production  I35-.39— lOOi 
Mining  . 

Manufactures  . 

.Von-Durables  . 

Durables  . 

Electrir  Po«-rr  . 


In  th«  past  10  years  the  Quebec  Government  has  helped 
28,622  families  to  build  24,569  single  houses,  end 
4,053  duplexes,  providing 

HOMES  FOR  119,769 
QUEBEC  PEOPLE 

When  the  present  Government  took  office  in  1 945,  we  hod  a 
mo.st  critical  housing  shortage.  The  Duplessis  Government  took 
prompt  ond  generous  action — getting  legislation  passed  which 
guoronteed  payment  by  the  Province  of  3%  interest  on  mortgage 
loons  for  new  homes. 

This  has  averaged  out  to  $2,073.11  per  householder 
os  on  outright  gift 

An  Intnrntt  fund  •!  S6S.000.000  wai  provided  to  help  those  who  wonted 
to  build  thoir  own  homos.  Some  $60,000,000  of  this  hos  since  boon  paid  out. 
The  opprovod  mortgage  loons  hovp  reached  the  astounding  figure  of 
$300.000.000- proving  the  vlfol  need  ond  phonomonol  bonofif  of  thi* 
plonnod  dovolopmont. 


PRICES  (1) 

Whcilesalr  Prirr  InHrx  ( 

Vcgpablc  Prod'. 

A.m.mal  Prod?  . 

Textile  Prods . 

Wood  Prods . 

Iron  Prods 
Non-Fprrotis  .Mpials 
Non-Mptallic  MinPi-al: 
Chpmical' 


LABOUR  (It  ; 

Labour  Eorrr  llhnus.  nvrr  14) 

Civilian  population  1(1.4 

C's’ilian  Labour  Forc-p  . '.3.4 

With  .mb'  . I  4,8 

FUEL  AND  POW'EF 
Electrir  Power  imlllion  kiln«’ati  hrcl 
Production  i 

Hydra'ilic  .  ....  5.7 

Thermal  2 

NOTES 

111  53  data  for  Mar.,  '36  data  for  Ja.n.,  Feb.  Mar. 


SUSTAIHTI 


